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loc  A  COPY,  So  A  YEAR 


jCrec//f  Rise  Glngell  from  London 

Flattens  Out  Export -Import  Gap  In 
A,  Sales  Drop  ;  j  ^ 


Th»  fir»t  rrii^ior  price  inereese  for  hotter  hoji  been  ordered  by 
the  gpwernrnerit.  The  inereose  is  to  total  5  cents  in  two  or  three 
easy  stages.  Milk  prices  in  certain  eastern  areas  are  also  arranged 
for. 


"  Opposition  to  the  bid  by  A  T 

- iRop  Canada  Ltd.  for  the  control  of 

Exporting  Industries  os  Well  os  Others  Are  Dominion  steel  and  Coai  Cor- 
p  .  • ,  ^  ,  ....  ^  ^  poration  strengthened  in  the  Mari- 

Now  Facing  the  Effects  of  Whot  Amounts  avro  announced  the  de 

To  Q  Toriff  Change  of  6%  —  Is  the  Trade  tails  of  how  it  intends  to  finance 


Deficit  Alone  Keeping  the  Premium  from  purchase 
P  .  .  j  I  No' a  Scotia  Premier  Robert 

Kunning  Awoy.  Istanfield  met  with  federal  Trans  ^ 

~  I  port  Minister  George  Hees  on  the* 

By  E.  J.  DeSEAU  |  proposed  sale,  following  a  series 

OTTAMA. — The  premium  position  of  the  Canadian'of  ^igoumus  protests  from  Mart-' 
lollar  make?  it  po.ssihly  the  strongest  currency  in  the  communities  in  which  Dosco 
I’orld — outside  of  Canada,  that  is.  operations 

inio...-,.,!!,.  „  n-  .  i  u  .u  .  J  .  I  Two  DOSCO  riireftors,  both 

Intel  nail, as  reflectcn  bv  the  cost  and  price  struc-  ,,  u  ki  i  u  . 

.  ,,  ,  ,,  .  ^  .Mantimers.  have  publicly  obiect- 

ure.  this  .same  (  anadian  dollar  is  not  so  hot.  In  fact  it  ,o  the  sale,  echoing  what  was 
s  becoming  a  pretty  poor  specimen.  apparendy  a  wide  split  in  opinion 

It  makes  Canada  the  .Mecca  for  everybody  who  has  among  DOSCO  board  members, 
nything  for  sale.  It  also  has  boosted  Canadian  costs  Maifimcrs  fear  that  the 

•harply  and  in  addition  makes  it  increasinglv  more  dif.  operation  ol  the  company  will  hr 
J  .1  .  .  concentrated  in  Ontario  to  the  dr  , 

icult  and  more  costly  to  .sell  abroad. 

The  Canadian  dollar  premium^ - — - ^  ,1^^.  posCO  has 

.  at  the  moment,  the  equivalent  j-mst,  if  he  had  been  employed  fonbren  undergoing  extensive  rennva- 
f  a  viorldvvide  f<'r-  lariff  against  just  that  purpose,  could  have  fig-  tions.  .the  cost  of  which  has  cut, 
ny  and  all  Canadian  products  ured  out  in  1!M8  that  the  I'.S.'deeply  into  earnings  With  this 
nd  services  sold  or  rendered  committed  itself  tn  a  erncration  program  now  complete.  DOSCO 
of  deficit  spending:  tn  a  genera-  .'-hareholdcrs  arc  on  the  verge  of 
Those  v«hn  hrac  about  the  pre-  tion  of  give-away-programs  He  deriving  the  benefits  of  it  .As  a 
mum  over  the  f  S  dollar  ought  might  also  have  figured  nut  that  result  of  a  sale  vvar,  they  feel  the,' 
n  take  their  last  few  bucks  and  Canada  had  the  two  things  which,  vvniild  lf.se  it  ! 

'ay  to  get  their  heads  examined,  an  exhausted  world  would  need  If  Ihe  meantime.  AVRO  has  an- 
rhev  may  laugh  about  Ihe  (or  years  In  come  Resources  ffufccfl  h  "'ll  finance  the  pur- 
I  ankee  dollar  hut  the  A  ankers  which  would  require  tremendous  chase  h\  an  issue  of  ,T’4  million 
ire  laughing  about  them  and  .so  investment  capital  and  a  reason-  ff  preferred  shares  cnnverii.ble 
ire  a  Inf  of  other  people  ably  safe  place  from  which  tn  sit  '"'f  common  shares.  The  issue 

There  are  many  reasons  for  the  out  the  cold  war  then  gelling  un-  "'H  consist  ot  240. onn  shares  o( 
■'remium.  The  main  reason  is  derway  ^Sinn  par  value  each, 

he  strong  influx  of  Inroign  capi-  These  factors  made  tor  a  fairivl  Rrilish  parent,  the 


M  I  I  .  /A  .  There  might  just  possibly  b#  jin  improvement  for  lumber 

Roe  Canada  Ltd.  for  Ihe  control  of  industry  in  ,hc  wind  ax  *  result  of  the  near  collapse  of  tramp- 

Ihe  Dominion  Steel  and  Coal  Cot-  jtcamer  rates  which  has  brought  about  a  substantial  decline  in 

poration  strengthened  in  Ihe  Mari-  05**0  freight  rates  generally.  However,  the  increase  in  freight 

times  as  AVRO  announced  the.  dr-  r*f*j  on  Canadian  and  American  railways  may  serve  to  cancel 

tails  of  how  It  intends  to  finance  po^ibiijty. 


al  And  it  is  not  ,111st  American  long  term  prcimum  on  the  Can-  .argr.y  supp.icn  v.a  me  rorriano  mon.rea. 

-ap.tal  Every  time  ..omronc  .dian  dollar,  but  it  was  the  hvpno-  '1^*0  k  'T'  '*1' 

abroad  decide:,  to  buy  a  Canadian  tic  effect  of  '  I'S”  which  3de  company.  '’V  'he  trade. 


The  proposed  31  cent  hike  in  tariffs  on  lead  and  line  now 
before  both  Houses  of  Congress  may  yet  hit  a  snag.  Congress 
adiourns  this  coming  weekend,  but  a  committee  fight  is  still 
underway  against  the  "trade  agreement  interrupting"  potential¬ 
ities  of  the  tariff  hike.  The  purpose  of  the  tariff  plan  is  to 
establish  an  internal  price  of  lead  at  17  cents  and  line  at  14', 
cents  a  pound.  This  means  simply  a  price  hoist  to  these  levels 
for  domestic  U.S.  producers.  To  the  extent  that  this  would  permit 
the  reopening  of  facilities  now  closed  it  would  simply  replace 
foreign  supplies  with  additional  domestic  supplies  in  the  U.S. 

Silver  could  not  hold  its  recent  price  boost.  It  has  dropped 
hack  from  91' «  to  90’«  cents  a  pound. 

Two  important  Latin  American  exoort  commodities,  sugar 
and  coffee,  are  again  having  a  week  spell.  Prolonoed,  it  may 
again  bring  political  unrest  in  some  of  these  countries.  An  im¬ 
portant  rally  is  forecast  however  by  traders. 

Indicating  no  major  improvement  in  sight  lor  the  steel  in¬ 
dustry  is  the  decline  in  scrap  steel  prices  paid  by  at  least  one  of 
the  major  U.S.  companies.  The  anticipated  up-lurn  in  production 
is  now  expected  for  late  Fall  rather  than  (or  early  Fall. 

Copper  trading  is  almost  at  a  standstill  and  no  price  action 
one  way  or  the  other  has  been  taken.  A  moderate  down  trend 
is  still  possible  however.  Lead  and  line  are  stable  and  trading 
is  very  guiet. 

The  sharp  drop  in  gasoline  prices  in  the  New  England  states — 
as  much  as  3  cents  a  gallon — is  regarded  with  considerable  in¬ 
terest  in  adjoining  Canadian  areas  including  Montreal,  where 
refineries  are  operated  on  imported  crudes,  in  the  case  of 
Montreal  largely  supplied  via  the  Portland  Montreal  pipe  line. 
A  possibility  ot  smaller  cuts,  as  a  result  of  growing  competition 


in  sfrp  into  the  currency  market 
knd  hid  fnr  Canadian  dollars. 


olfcred  for  public  subscription, 
AVRO  will  seek  .shareholders' 


s^l.  Laiirnil  Decision  (iivfvs 
l>il>rral.s  iSevv  Lca.sf'  of  l/ilc 


iMu  ini  s  diiddiar  noiais.  Sn. _ ;  /•  j  ,  i.  s  ■■■  irs 

Anyway,  here  is  Canada  wi  b  re-,  ■  1  . 

A  ,  ,  ‘  I  approval  al  a  special  meeting 

*  *  sniirees.  with  grains  in  fppd  a  ,  i  *1  in 

Everv  time  a  Canadian  muni- world.  w„h  papeMo  give  liielv  ""  ?,  "T  'V"  iNcVV 

", pal, ty  goes  into  another  market  to  a  world-  with  resourees'.n  -c  '  nulhorr/.ed  common  _ 

,  ,  .  J  .  ,  ,  lesoiirccs  in  ^ci  ^ha,-r,s  mm  7,-,nn.nnn  to  in.onn.onn 

'0  raise  money  it  happens,  and  it  a  world  hack  on  its  fen  and  wc  1  u  in  Some  Porfv  ^fnlwnr 

o  i-nakp  rnoiijih  common  av;?ilahlr  ^omc  rarry  ^raiwar 

1?  Mir  ?;?mr  thins  whrno' rr  some-  pifhrr  nn;^hlr  in  cnii  ^ 

,  ,  ,  .  J  ^  J  unanie  in  sell  nr.  it  new  f  E  ccf  on  Comes  / 

hndy  from  the  outside  derides  we  rin,  as  m  ihe  newsprint  in-  ticcTion  v-omes  ^ 

'0  buy  into  a  mine,  an  m!  field,  dusiry.  we  have  In  take  an  effec-|"nnhe  present  aiilhnnred  shares,  Victory 

a  pnmyy  sled  company  nr  any- tive  price  cut  which  is  greater  than  ’ vonn.nnn  have  been  is-  Cool  to  Get  Fcdcro 
thing  else  for  that  matter  right  now  ihan  the  value  of  the'^ppH  „.i,h  Mavvker  .Siddeley  holding  o  , 

Canada  must,  fora  great  many  increase  in  prices  that  reernlly  4  non  noo  and  .vOn.onn  sold  tn  the  ^ 

reasons,  continue  In  he  a  net  im-  went  into  ellect.  ,,„blie  last  fall  | - 

porter  of  investmenf  capital  and.^  If  we  add  ,0  ihis  troiihle  the  AVRO's  bid  for  DOSCO  was  said'  1  p  off  the  floor 

as  long  as  this  situation  exists  further  fact  of  a  con.stani  growlh  bv  Sir  Rov  Dnh.son.  AVRO  s  chair 

-  other  maior  factors  remaining  in  internal  co.st.s,  including  a  few  man.  lo  preveni  (ierman  loleresK 

more  or  le.ss  unchanged  -  the  days  from  now.  an  increase  in  from  gaming  control  of  a  Cana 

premium  will  (onlinue  'Continued  on  Rage  7i  diati  sicrl  produerr  .Mmisict  SI.  I.aiiirnl  lhal  he  u.is 

Odd  as  -it  may  sound,  line  is -  - . — - —  —  -  —  -  If'''"’'  l-'heral  parly 

one  prrfecllv’  good  reason  for  lA//  a  V*  V  ^  I  '  election,  ihe  l.ibnais 

being  gratefuk  fnr  the  large  im-  FT  COQSt  jlOHS  jOVO/inO  L.FGCK  !  I'''' 

port  excess  over  exports  If  we  ^  |  Down  for  a  enuni,  Ihry  do  nnl 

d-d  not  have  the  trade  deficit,  our  COfltFOCtS  At  FOVOUrOOlB  RotOS  IT'  ^  • 

dollar  might  vvdl  command  a  Thev  air  (,,iwling  out  liom 

premium  of  is  or  2n^  - "■''f’’'''  ha"'’ 

The  rhicken’’  Ihe  r^g"  Who  CALGARY  —  VVestcoast  Trans- contract  suppliers  will  reern  e  12  ihev-  now  (eel  pretiv  good,  in 

knows  It's  a  nastv  circle  mission  Co  is  going  right  ahead  cents  per  l.nnn  rub  ft  with  in  deed,  in  some  msianf  cs,  even 

Capital  flows,  the  premium  is  signing  of  gas  contracts  termittcnf  increase  m  both  rates  cnckv . 

P^P^iP^  j(  hpppp.,pj.  pgsjpr  In  ini.  Savanna  Creek  operators,  and  delivery  volume.  These  prices  I  was  among  those  at  ihr 

port  to  Canada,  more  diffieuH  to  terms  which  arc  regarded  are  welt  head  prires  and  Wes'  crowded  press  conferem  r  called 

export  the  shortage  of  exports^'  quite  favourable  to  the  latter,  coast  is  presumed  in  rreatr  ps  by  VIr  .kt  l.aiireni  Tlierr  I 

l_.ppp^  (f,P  pi-pinium  from  growing  contracts  now  total  ap- own  gathering  system  which  nerd  saw  a  ruddy  cheeked,  while 

|i]^P  yeast,  but  the  premium  itself  "1  '1^''  reserves  not  he  extensive.  A  gas  Ireatmeni  haired  man  with  lois  of  life,  a 

encpurages  the  further  inflnw  ''"’YiP^mes  sn  far  plant  is  proposed  In  he  built  by  readv  smile,  and  no  small  mea 

pressing  (nr  a  higher  Held  In  addition,  the  com  Wesicoast  in  the  Crows  \rsl  area  sure  ot  deierminaiinn. 

premium  invc.stcd  capital  calls  for  enntracied  for  a  The  field  of  about  7a.onn  acres  Surrounded  by  the  l  iberal 

the  products  of  the  cnunlrics"^^-’"'^  portion  of  ihe  reserves  in  nil  and  gas  rights  has  .so  far  been  heroes  of  yesieiyear,  .St  |,au- 
whence  the  rapilal  came,  indus- East  Calgaiy  gas  field  which  merely  niillined  and  developmeni  rent  nevertheless  .sounded  like 


Some  Party  Stolworfs  Sec  Return  to  Power 
If  Election  Comes  After  June,  1958  —  Six 
Points  in  Victory  Progrom  —  Maritime 
Cool  to  Get  Federal  Government  Aid. 

By  TEMPUS 


cnckv-.  I 

I  was  among  those  al  Ihr 
rrnwclcd  press  conferenr  r  called 
hy  Mr  .'it  l.aiireni  Therr  I 
saw  a  ruddy  cheeked,  white  | 


.  .11  „i _  The  consiin-ier  rredil  rise  has 

be  an  improvement  for  lumber  _ 

t  of  the  near  collapse  of  tramp-  flattened  out  a  lot  since  .laniiary,  ^  ^  ^ 

if  about  a  substantial  decline  in  hut  there  is  a  good  deal  of  qiies  j  EnCOU fogcmcnt  Is  Sccn,  I  fuWCVer,  In  Foct 

towever,  the  increase  in  freight  whether  the  flattening  pro  j  That  Conodo  Ond  United  Stotes  Are  Buying 

n  railways  may  serve  to  cancel  ailribiiled  In  tight  I  Considerably  Morc  from  U.K.  -  FronC  Dc- 

''iipit'.'  policies.  I  valuation  Moy  Put  Some  Pressure  on  Sterling 

in  tflriH%  on  And  line  now  Actually,  it  look^  inslrad  if  — 

may  yet  hit  a  snag.  Congress  ihc  ron.sumers  have,  simply  eased  ALFRED  W.  GINGELL 

but  a  committee  fight  is  still  ^  London  Correspondent  of  Th.  Financial  Times 

jreement  interrupting  potential-  n,|,nhrv  of  reasons  lor  thinking  so  LONOON  (h.v-  mail)  —  The  course  of  L.K.  trade  will 

*^a***T  17^  ^  markn  siitfeil  jp  Rp  watchefl  close'iv-  in  the  next  few-  monfh.s.  Im¬ 
ply  a  prierhoisrto  'tbeV level!  .'""'iT'icr  Ih'^  'he  first  half  of  thi.s  year 

'  drop  in  cat  talcs  lor  much  the  ,  .  r  n  n  .  .1  r  u  • 

the  extent  that  this  would  permit  and  thoif  Cost  mav  not  vot  fuliv  reflect  the  fall  in  eom- 

same  reason. 

closed  It  would  simply  replace  1  moditv  prices.  However,  as  industrial  output  recover.'!, 

J  „  I-  •  *1.  lie  !  The  credit  is  there,  sav  Ihe  •  '  '  ’ 

do  estic  supplies  m  the  U.S.  .-nnsiimers  the  import  hill  may  jump  sharply. 

lent  price  boost.  It  ha,  dropped  ■'’h'’'-'''""  f"'' "  This  could  he  .serious  in  v  iew  of  tho  slackonine  in 

rale  as  they  did.  tho  g-fowth  in  oxjxirt.s  in  the  first  half  of  this  year.  If 

-:-  In  Ihe  circumstances,  ihen.  ihere  exports  decline  and  imports  rise,  the  trade  gap  w  ill  widen. 

lean  export  commodities,  sugar  ic  some  question  whether  an  'ihe  preliminary  figures  (nr  l  b  - - 

week  spell.  Prolonged,  it  may  rasttlg  of  present  credit  ruths  („,-  ,i,iis  j-ne  very  little  ppppi  ,mpnrl  prices  Even  so, 

.ome  ot  these  countries.  An  im-  vvnuld  do  miieh  In  reslnre  the  pur  guidance.  It  vvas  expected  that  ihc  hill  Ipr  imporls  will  probably 

r  by  traders.  chase  level  to  last  year  s  rale.  jp-ipni'ts  would  rise  above  ihe  low  go,  larger  al  a  tin-ie  when  it  may 

,  1  •  "^he  same  ciieiimslanees  prob  (igiire  for  .tune,  but  thev  rose  by  not  he  easy  In  expand  exporl.s. 

.rnent  in  sight  tor  the  stce  in  ^|.,]y  gj.p  vv  hat  lie  behind  Ihe  in  .3  per  cent  above  Ihe  average  for  Obviously,  a  rise  in  imporls  needs 

e  prices  pai  y  at  east  *0^  ®  creasinglv  louder  erv  among  the  (irsi  half  of  the  year,  h.xpnrls  a  greater  rise  in  exports  if  thft 

snticipatrd  up-turn  in  production  ,  '  _ 

,  ,  ,  .  „  ,,  manufaclurcrs  for  con.sniidalion  did  nol  move  in  step  anniemainen  u-ade  gap  is  nni  to  inerease. 

mer  than  lor  early  Fall.  .  ,  .  ,  .1  . . 

.  of  gain.s  made  in  56  in  prepara  al  the  average  lor  tlie  lirsl  six  the  check  in  the  growlh  in  world 

a  standstill  and  no  price  action  ^  renewed  push  in  '5o  months  of  Ihe  year.  Cnnseqiienlly.  trade  mav  nnl  he  of  long  dura- 

taken.  A  moderate  down  trend  '  CoP.sumer  credit  was  up  1.3.1  Hw  •'visible  '  trade  gap  increased  tion.  The  devaluation  of  Ihe  franc 
ind  line  are  stable  and  trading  percent  at  Ihe  end  of  .tune  over  to  nearly  i'6gm..  or  £12m,  nvei-,oiild  lead  tn  measures  aimed  at 

the  same  six  n-innlhs  last  year  ’be  average  during  Ihe  previous  expanding  trade  and  I'  .S,  hiisines.s 
but  the  increase  in  June  ilsrlf  was  six  months.  could  improve  in  Ihe  last  quarter, 

ices  in  the  New  England  states—  „nlv-  18  percent  ov  vr  the  previous  li  is  encouraging,  however,  that  Rut,  for  Ihe  lime  heing,  I  am 

regarded  with  considerable  in-  month.  exports  lo  Ihe  I’niled  .Slates  In  inclined  lo  (orese«'  a  pause  in  eeo- 

-eas  including  Montreal,  where  purchased  on  (onsiimer  luly  were  7'2  per  cent  mmr  Ihan  nomic  growlh.  ai-companied  by  a 

lortcd  crudes,  in  the  case  ot  --  „„  the  the  monthly  average  in  Ihe  first  sliong  drive  by  I  S.  business  m 

,e  Portland  Montreal  pipe  line.  Ihe  same  halt  vear  and  exports  lo  Canada  the  exporl  markets.  It  |ha,  hap- 

a  result  ot  growing  competition  „ pre  |-2  per  cent  higher  Ihan  the  pens,  (ondilions  would  be  even 

ooked  hy  the  trade.  _ _ industrial  goods  was  also  oil  average  Thus  it  is  heginning  lo  more  compelilivr  and  ,(  might  be 

- ^Hunng  Ihe  same  period,  by  .3  3  look  as  it  t'K.  exporters  are  be-  diftieiill  lo  expand  exports  with- 

ppj.pppf  ginning  lo  find  Ihe  answer  lo  set  oiil  a  maior  change  in  policy. 

i^ion  Department  store  sales  in  .tune  ,|,p  ,.pnfj„|„ps  which  I 

••1  4‘  <if  I  ir#«  percent  compared  "■’''"•''f'  -  'have  oullinc'd  it  would  he  ditlieiilt 

*  '  '  '  w  ith  June,  1336.  .Sales  in  .lime,  I,,,.  ||.,p  i  k.  lo  achiev  e  Ihe  gov  - 

-  -  13,36.  were  up  10  1  percent  over  Turning  lo  the  payments  p,.pp,pp,-,  pavmenis  surplus  tar- 

Sec  Return  to  Power  Deparlmenl  .store  soles  tion  again,  it  is  inleresiing  disappointing. 

for  the  .SIX  months  ending  in  .tune  while  some  <-ounlries  are  resiriel-  ^  disaster  In 

cr  June,  IVijS  —  b.x  ^  ,p  dollar  mg  husmess  activilv.  prodiielion  ^ 

’rogrom  -  Maritime  values.  ol  3R  percent  over  Ihe  is  beginning  to  rise  in  Ihe  t  lx  gov  ernmenl  s  target  was 

Sovernment  Aid  previou.s  first  halt,  compared  to  a  Imports  are  certain  In  increase  pitched  too  high. 

‘  coin  of  9  7  percent  hy  first  half  although  Ihe  check  to  Ihe  growlh  decision  In  allow  production 

over  first  half  1935. _ in  world  trade  niov^have^« 

sons;  which  would  still  remain 

This  six  sided  .success  .story  is  |  I  Tlfl-KI  Crmrirln  cood  even  if  Ihe  p.-ivnients  sur- 

whal  the-  ousted  l.iberals  are  J  Q  pO  FI  /YlOy  I  UF  FI  TO  ^QFIQOQ  including  Ihe  invisible  items 

|inndenn.  Ihese  davs.  thev  do  ,  L.  *  ^  n  j-it  1 shipping,  insurance,  etc,  did 

nol  nocessanly  appear  here  in  f  Qf  ff^Q  rUTChOSlFIQ  Ol  (^FQIFI  p.,,  ,„m,,  oxpeclalions. 

Ihf'  order  ol  importance.  I  ^  .  .  , 

'  I  . . .  -  I  Ihe  \  levc  s  expressed  here  are 

In  the  case  ol  melal  siippoit  VANCOUVER anadian  ship  cenllv,  lhal  C  anadian  coal  is  he  personal  ones  flfficial  circles  still 

piicfs.  ii  IS  .su,.,.eslrd  lhal  a  hoping  lhal  much  of  ing  diverted  irom  X'ancouver  !n  regard  Ihe  balance  of  paymenij 

mclals  hoard,  (iinclinning  m  Ihe  ,gpgp-^  ,|,p  j  s  may  I'.S.  ports  simply  hec'aiisr  of  the  prn.,pp,.|,  f,„.  ,|,p  )|,||  ypgr  with 

w.av  a  wheal  hoard  does,  might  diverted  here  as  a  result  el  lack  of  this  aeeommodalion  .Slops  fonlidence  In  their  view  sterling 

well  be  Ihe  answer.  The  mining  ^pipp.p^  regulations  rslahlished  al  ?>re  being  made  lo  rectify  Ihe  situ  „|||  pp,  bocaiise  ot  the  Irad- 

markel  somehow  has  lo  bo  sup  Washinglnn  lhal  aro  proving  a  alion.  jpo  position  If  Ihero  is  any  sharp 

polled.  It  IS  c  laimed  and  a  <;p^  pm  handicap  in  exisling  c  om  llowv  eer.  Sir  llaccild  Mi'ebell.  a||.„.|^  pp  IPp  enrronev  it  will 

■  mrlals  board  would  do  II  ■■  I mercial,  c  hannel.s,  who.se  lamily  has  hc-en  engage-d  in  p^  because  of  Ihe  hoarding  of 


This  six-sided  success  story  is 
what  ihi’  ousted  l.iberals  are 
|inndenng  Ihese  days.  They  do 
nol  noiessarily  appear  here  in 
Iho  order  ol  importance. 

In  the  caso  ol  meial  support 
prices.  ii  IS  suggested  that  a 
mclals  hoard,  liinclinning  m  Ihe 


JapoFi  May  Tuffi  to  CoFiada 
For  the  Purchasing  of  Groin 


well  be  Ihe  answer.  The  mining 
markel  somehow  has  lo  bo  sup 
ported.  It  IS  claimed  and  a 
■  nirlals  board  would  do  it  ’  | 

rarily  prires  are  sel(  rx,ilan 
ainrv  ,  ihev  are  jiisl  designed  lo  ' 
make  Ihe  rnsl  of  whal  a  larmer 


To-liishign  .Mi-/,uno.  of  Ihe  Mitsui  ' 
steamship  line,  rocently  staled  in 
San  Franc  isco  lhal  .lapan  is  neg  i  "'•’’I' 


Alhcela  coal  mining  lor 
vears.  said  in  \ancc)uver 


week  lhal  unless  longterm  con- 


moro  closely  equal  tn  Ihe  ijaimj.  with  Ihe  I-tx-pnrt  Impnil 


prices  111  I  lungs  he 


Rank  lo  buv 


wheal,  bai  lee . 


Iracis  are  awarded  bv  .lapanesr 
inleresis  it  would  he  a  mistake  lo 


funds  in  Uesiern  Germany  and 
heavy  wilhdrawals  hy  the  develop¬ 
ing  coiinlrjes  of  the  Cnmmnn- 


of  delerminalion. 


Surrounded  bv 


trial  facilities  are  hiiill  with  im- 


is  also  regarded  as  substantial. 


Ihe  l.iberal 
U-,  Si  |,au- 
ioundod  like 


in  its  rarlvr  stage'  II  is  ihr  (  onserv  aiiv  os  did 


pnrtf>d  capital  goods,  maintaining  MesicnasI  has  important  pipe  ■‘-bared  b.v  a  learn  on  the  follnwinc 
a  modest  pressure  on  the  further  plans  for  the  Savanna  Creek  basis  (^anadian  Husky  ,32',’'^-- 

Ei-nwth  of  the  premium  But.  reserves.  Vnrihern  Natural  32gv.  Phillip- 


ollnwing  pinnlhs  ago.  and  have  coa-rd 
.32'-.-''r.i  .■sounding  like,  smeo  their  eloo- 
Phillip-  Hon  What  I  mean  is  that  the 


while  the  capital  imports  create  These  plans  are  hy  no  means  Anaconda  and  2'2G 

additional  production  facilities,  the  final  and  accepted  hy  the  various  ^nna  Creek. 


parties  havr  reversed  tinsitmns. 
|l  IS  now  Ihe  Grits  who  say 


resulting  premium  is  making  im-  authorities  who  must  express  Initial  deliveries  according  to  ihcir  ottioe  is  alwavs  open,  and 


port.s  easier  again  and  makes  it  themselves  on  gas  exports  from 'be  Wesicoast  contract  rails  for  it  is  the  Tones  who  say  vou 
difficult  lo  export  the  increased,. Alberta  and  from  Canada  Iff  million  rtjbie  feet  daily  hut  bavr  in  have  an  appointment 

output  And  so  on.  Ad  nauseam:'  Rm  (h*  contraet  signing  puts  increases  are  experted  Whilr  the  busts  n(  Alexand 


.Anolher  adverse  (acinr  is  the 
(e.ar  of  labour  poliries  whirh  has 


U'hilr  Ihe  busts  nl  Alexander 


ad  infinitum  It  is  the  rconomir  Westmasi  into  a  miirh  st 


if  and  when  the  line  is  authorised  MacKen/ie,  ,Xir  Wiitrid  I.aurier 


mind  at  its  most  polished  peak,  position  v  is  a  v  is  the  rompetitive  eonstnirtinn  rompleird  and  Markei 

Just  before  the  general  lohntomy.  interests  vchirh  have  also  ad  An  application  for  the  right  In  solcmnlv  on. 

'I*  vanced  plans  fnr  a  pipe  line  lo  build  the  pipe  line  facilities  and  l.aurenl 

The  premium  is  kicking  the  heart  'hf  I  Slates.  export  natural  gas  via  Crows  \rsl 

nut  of  the  Canadian  export  indus-  ’•'h''  following  operators  have  Dass  and  southern  British  Cnium-  ' 

tries.  Tt  is  also  kicking  Ihe  heart  MSnod.  Anaconda  Pete.  Savanna  hia  is  expected  In  be  filed  shortly 
out,  of  industries  which  simplvifrook  ffas  A-  Oil,  Phillip.s  Peie.j"i'h  the  Federal  Transport  Com  '  """ 
cannot  overcome  the  flood  of. Canadian  Husk.v  -md  Northern  Tiission  in  Ottawa.  I  have  a 

foreign  prndurts  Natural  Gas  producer'.  '  For  the  Calgary  I!ast  field. 

Let  us  name  a  couple  of  ex  f''”'  •f"'  f''"''  three  years  nf  (be  'Continued  on  Page  7)  ; 


and  Marken/ie  King  looking 
solemnlv  on.  the  pinkish  (ace  of 
Si  l.aurenl  relaxocf  as  he 


foreign  prndurts 
Let  us  name  a  couple  of  ex 
amples 

If  every  country  buying  Cana¬ 
dian  new  sprint  had  ererted  a  tariff 
against  this  product — one  of  the 
basic  export  and  manufacturing 
Industrie.'  in  Canada— there  would 
j  have  been  a  hue  and  a  cry  quite 
extraordinary.  That  is  exactly 
what  the  effect  nf  the  dollar  pre¬ 
mium  is  however— currently  a 
f'r  tariff  against  Canadian  news¬ 
print  sold  outside  of  Canada  But 
it  is  the  sort  of  a  tariff  which  is 
not  for  the  purchaser  to  over¬ 
come.  It  is  one  that  has  to  be 
absorbed  by  the  producer  and 
shipper. 

Most,  if  not  all  sales  contracts 
have  been  m.ade  for  years  on  a 
DS  dollar  basis.  It  is  as  .simple 
as  that  There  is  not  much  sense 
now  In  asking  whether  that  was 
the  'mart  thing  to  do  during  the 
la.st  eight  or  ten  years  It  was 
fbp  historic  pattern  and  one  fol¬ 
low  d  it. 

Perhaps  even  a  two-bit  econo- 


Moiicy  and  (Capital  Markets 


IFESDAX  CLOSE 


- MO.VTREAL - 

This  Last  Tear 
week  week  aro 
%  %  % 


Oav-tn.fijiT 

Loan* 


—  NEW  TOHK - 

This  Last  Tear 
week  week  ago 
%  1, 

4', -4',  4!,|,-4i»  t',-'!-'* 


I  fori  lhal  Iho  l.ihorals  will  : 
now  fight,  ovon  if  Ihoir  man  is  ■ 
now  in  his  761  h  voar.  At  loasi  j 
ihoy  havo  a  loador.  insioad  nf  ! 
tho  iincorfain'ios  of  a  now  man.  ; 
.Sorno,  hill  nnl  all,  of  tho  Lih- 
oral.'-  think  Ihov  ran  win  if  I  hoy  1 
ron'o'i  Iho  oloc'inn  as  la'r  a'  j 
.lune  13.38 

•ki  Lauroni  hmr-olf  sooms  to  ' 
exude  ronfidenro  His  preserre  j 
IP  town  offers  a  rallying  point  j 
fnr  forlorn  Liberals  who,  up 
until  now.  did  nnl  know  where 
they  were  going,  nor  with  whom. 
They  now-  know-  the  direotinn  is 
up.  and  their  fellow  companion 


Manv  acioo  that  part  ol  our  .ov-hoans  and  .-nlion  whi.h  7;.;,''n,|v'’'''w7,-o  "'h'fh  ha-, 

.onvporai-y  .slump  is_  duo  ,0  Iho  „^p,.noa^  maritimo  law  must  ho'J^I  ^  1  oro  in  Ri  ilish  t'!!  rosultod  in  somo  Rritish- 

otodii  rosiriol inns,  k.nrniirago  carriod  nn  .Amorioan  ships.  I  1  C  mm m-  hramn  ona  narth  tn 

hiniding,  Ihov  .sav.  and  voi,  got  ,  ,  1,  .  ^ 

^  of  (oiirsr.  uould  rmich  h;^sils  'I'lu*  ore  was  sliioncH  monrv  oiil  nf  Ihe  conn* 

(  an.'idH  ;:o!nc  stronc  a£!;iin.  Rijl  .  .  .»  •  i  .  ,  ...»  '  * 

II  s  w -IS  ol  o  s  ■  T  ■■  prolor  lo  cairy  this  (i('i„hl  on  .lapanoso  ships.  Canada  of  Ir.v. 

us  was,  o  <  out  so,  a  ot.v  pin-  „(  own  oxpanding  "”■■■-  enurso  has  hardly  any  sallwator  If  lurlhor  invosimoni  rosiriol  jon.f 

mi  o  tuoo  mnni  s  a„o  jehant  maiino.  In  fact,  .Mr.  .Mi/unn  careo  ships  loll.  ;  (Cohliniiod  on  Pago  7I 

As  In  Iho  (aank  nf  (  anada,  j;ay.s  f|iiilr  frankly  lhal  .lapan  <-an- - - - -  ■  ■» 

doiihlloss  ihoir  policios  havr  nol  a((orrl  to  havo  Amorioan  ships  //•*  y  //  ^  .•  |  •  •, 

holpod  national  prnspority.  ovon  mgago  oxoliisivol.v  in  Hus  Irado  VV  OFSO^  COnVOnf/On  LimltS 
although  Iho  (  oyno  Laws  aro  hot  aii'o  of  lat  k  of  dollars.  §•  I 

sound  ooonomioally.  Pneoshavr  Miz„no  points  out  that  if  T  1*0 M C -Of ©OH  FHaht  doilHS 

to  ho  Inwor.  down  pa.vmonts  nogolmtions  vvilh  Iho  l'..^  IfUnb  riiyfll 

havr  lo  hr  rorfuord.  mnrigago.s  hroak  down.  Iho  polonlial  tradoi 

havo  to  ho  widor  sproad.  bo  divorlod  In  Canada,  whirh'  A.F.C. 

Tho  l.ihorals  also  insist  lhal  is  not  so  parlitiilar  as  lo  what  OTTAWA.  Absurd  as  it  niav  lime  did  ■-nmo  ro-oarth  op  th* 

Ihoy  van  rosinro  national  tonfi  flag  is  flown  al  Iho  masihoads  nf  soom,  if  you  aro  a  oasiialty  in  an  logal  asporl.s  ot  flying  More  is  an 

donto,  Thoy  point  In  Iho  markol  tho  ships  which  (any  transpacifir  inlornalinnal  air  tragodv.  .voiir  inlorosling  fart.  Whatever  you  are 

drop  since  ihe  Tones  gol  in.  cargo.  widow  or  other  bonoliriary  gels  worth  alivo,  in  a  plane,  dead  you 

Thou  slogan  is  going  tn  ho  .lapan  vviMios  lo  l  omain-  lailhliil  ""i-''  ft  'cnd,  aro  foloh  oxaclly  12.3.3(10  gold  Pninrare 

snmolhmg  like.  Wo  gav  o  you  („  commit monl.s  to  Iho  I'.S,  ovon  wiirth,  dead  a  measly  right  lltniis  francs,  whirh  works  out  In  exactly 

prnsponty.  (iol  us  hack  in  power  though  it  would  like  to  do  biisinoss  "nd  odd,  '"  Canadian  monoy. 

and  wo  II  give  you  good  timo.s  on  a  big  scale  with  Rod  China.  .Sillier  slill.  this  decision  was  This  is  Iho  maximum  liahilily 

onto  again.’  |whoro  Ihoro  is  an  rnormniis  do-  roaohod  al  a  Warsaw  cnnvonlion  ony  airline  nn  an  intornalinnal 

Tho  Liberals  ligiii  o  Iho  Cana-  mand  fnr  Iho  things  .lapan  has  'n  Kv  on  moro  loolish  is  Iho  faol  Right.  It  w  as  laid  down  by  Ibe 

dian  ponpio  will  bo  sick  nf  ro-  soil.  lhal  this  dooisinn  was  made  as  Warsaw  cnnvonlion  of  1323  and 

rrssinn  and  Iho  Cnnsorvalivo  i  Canadian  inirrosis  are  alert  In  far  hat  k  as  1323.  and  it  is  dooonlly  suporsodos  any  Canadian  ftabllily 

party  bv  next  rlooiinn  time.  jiho  nooossify  nf  improving  dotk  omhalmod  in  the  Canadian  sla  laws. 

'facildirs  m  V  antouvor  In  handlo  liitos  No  one  ha«  hnihoiod  to  Rooauso  nf  Ibis  convonfinn.  those 
If  i'.  olfitial  now  Hon  Robert  '  oargors  fnr  Japan,  and  they  have  I  his  anoioni  law  rhangod  "bo  plan  big  claims  fnr  tbp  fife, 

Winlrrs  former  .\Iinislpr  of  Pub  "'’f*'  snmow  hat  '.urprisod  in  learn  \Iy  pel  excavator  and  frirnd,  of  loved  onos  after  the  big  rra?b 
,  j  PI  ,  ,  ,  as  ropnrlod  in  lliosr  (  oliiinns  re  Douglas  I.eilerman  in  hr-  sparr  '3  Qiiehei .  w  ill  discov  er  that  the 


rorirs  gol  in.  cargo, 
going  tn  ho  |„„.- 


pariy  by  next  rlooiinn  time. 
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(Supplied  by  Roxal  Bank  of  Canada,  Green-hlelds  and  Co., 
and  Oommlck  Corp.  ol  Canada  ) 


Mranwiuio  tho  cloud  ol  diisl 
you  srr  hovering  over  iho  Hill 
i.s  tho  Liberal  .MPs  brushing  the 
dust  off  their  pants  as  they 
struggle  back  to  their  feet. 

Here  is  the  19.38  Virtory  Pro¬ 
gram  suggested  hy  some  of  the 
Liberals 

1  Support  metal  prires 

2  Extend  parity  prices. 

3  Cheaper  homes. 

4  Review  Bank  of  (.'anada 
policic.s. 

5.  .More  nuclear  power,  ,  j 

6.  Restore  confidence,  I 


I  If  i'.  olfi(  lal  now  Hon  Robert 
.  Winters,  former  .\Iinisipr  of  Pub 
^  hr  Works,  will  take  up  hi'  now 
I  job  in  Toronto  on  .Srptomber  3 
Ho  will  then  become  President 

nf  Rin  Tinin  "  anada'.  He  is  tn 
he  the  Canadian  .No.  1  in  this  ^ 

sper-laoular  firm,  j 

So  after  a  boyhood  in  Liinen- 
borg:  a  voiilh  al  Boston  in  onl- 
lego  MIT  ;  a  lime  in  the  army; 
and  then  a  spot  in  Montreal  with 
Northern  l-ilof-lrio,  hr  will  sell 
his  home  in  The  (Rrho,  and 
move  to  Toronto 
I  told  him  He  would  have  (0 
learn  Cppee  Canadian  English, 
and  he  will  doubtle.s.s  assidu-  ■ 

oiisly  pijrge  his  tongue  of  that 
good  nld  Lunenherg  C  nunty 
acrent 

Ottawa  wishes  ,Smiling  Rnb 
great  sutre.s.s  among  the  mining 
tyonnns  nf  Toronto 
Not  a  ,Iim  Haggerty  is  , tames  , 
(Continued  on  Page  6)  ! 
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-  enmpanv's  maximum  liability  is  a 
“  mere  $8. ,300 

The  little  known  Warsavr  eon 
vention  ba.s  been  the  target,  nf 
mnre  than  nne  rniintry.  ft  will 
however  lake  a  long  time  In  get 
eompleie  'international  ratification 
nf  any  changes. 

A  et  Ihe  Moose  .law  crash  saw- 
passenger  claims  nf  a  total  of  $1.- 
023,000  Claims  as  high  as  $60,000 
were  paid  nut  of  rniiris.  In  a  crash 
of  an  air  force  plane  14  mo.nths 
ago  near  Ottawa  $640,000  was  paid 
by  the  National  Delence  depart¬ 
ment.  On  Internationa!  flights,  the 
rule  known  In  lawyers  is  "res  ipsa 
loqiiitor  '.  It  means  that  a  plane 
does  not  drop  nf  itself  from  the 
sky.  and  therefore  negligence  is 
implied  iinlr.ss  the  company  can 
j  prove  otherwj.se. 

Meanwhile,  you  are  worth  $8,3(X) 
dead  in  an  international  plane. 


THE  FINANCIAL  TIMES.  AITtI'ST  23.  19.37 


Bell  Submits  Application  For 
Rates  Increase  to  Board 


Canada  Wire 
1st  Half  Net 
Sharply  Lower 


_  Canada  VVirp  and  Cahlp  Co  Ltd 

Ottawa  —  An  application  sock-  methods,  rcdiictions  in  corporation  ’"'’Ports  for  thc^fi  months  ended 
tng  appro' al  of  an  increase  in  lele-  income  tax  rales,  and  improve-  June  30th.  19.37  estimated  netj 
phone  rales  "as  filed  riurins  past'ments  in  non-operating  rc'cnues.  earnings  after  all  charges  down 
week  with  the  Board  of  Transport  In  1957.  company's  brief  stact.s.  in  ner  cent  from  fi^'iire  for  p  k  v  r 

by  Thy  Byll  Tyly-  'I'  '“'4y5"»''''“P«”'<i«  P"'™!  1=  >  y«r  .  '.SI  UVJ  S.,  e 

phone  Company  of  Canada,  i he  providing  service  have  occurred.  ^  'cadu  .Atianor  Sunar  ci.  4  . 

proposed  revisions  in  Bell  Tel"- reducing  the  company’s  net  in-  »7ii.non  as  compared  wiip  51.24.T.-  Acadia  Atianuc  suiar  Pfd 
phone's  rales  would  affect  the  come  to  an  inadequate  level  E.iii-  non.  Earnings  for  late.st  period  are 

users  of  the  companv's  lelephoop  mates  for  1953  indicate  further  pquaj  m  63  cents  a  share  on  the  'lununium  Ltd  c 

services  ihroughoiil  Ontario  and  outstanding  ’'B"  slock,  which  com-  -tllimlnr  c^  "o'l  ci:;  4.':'!^% 

Quebec,  f  ompany  requests  the  that  the  reqiiiiement  for  dividends  ,  Ancio-Cdn  i>i  ri  a 

board  to  make  the  new  rates  eftec-  "ill  not  be  met  from  present  panes  with  earnings  of  .*1  19  a  Antnw  imperial  Ptd 

five  not  later  than  .lamiary  t.  19.33.  rales.  share  on  the  ‘'B  "  for  first  half  of  J^p^efTorp^ 

Increases  in  operating  costs  re-  Company  emphasizes  that  to  19.36  VMuciated  iei  a  tpi  r 

suiting  in  inadequate  earnings  serve  its  present  customers,  meet  The  wide  drop  in  earnings  is  * 

were  given  as  the  reasons  for  the  the  public's  lelepbone  needs,  and  attributed  by  Olcutt  W  Titus.  auiT Eli"  service  r 

application  The  company  states  in  constantly  improve  its  service,  it  president,  to  inventory  losses  oc-  """  Eiecmc  service  ci  a 

its  brief  to  the  Tratspori  Bo.ord  miisl  continue  vviith  its  large  ex-  casioned  by  the  reduction  in  the  p  ^ 

that,  to  rover  its  expenses  and  pansion  program  This  expansion,  price  of  copper  since  beginning  of  bc  Eiertnr  i.id  a-s  pid 

earnings  requirements,  its  nperai-  it  estimates,  will  he  substantially  (his  year.  While  company  has  on-  1’*"‘'ph*** 

ing  revenues  must  he  inereased  hv  higher  in  the  five  years  1937-1961  joyed  a  considerable  export  trade,  pc  rjicclnc  ud  ptd 

l24.nnn.non  for  19.33  than  it  was  in  the  previous  five,  president  stales,  the  high  premium  b  c  Eimnc  i.id  pid 

The  proposed  rates  for  local  ser-  and  requirements  for  investor  on  the  Canadian  dollar  and  the  p  j.  Parkrfi  cl  a  sr 

vice  include  increases  in  all  groups  capital  will  also  be  higher.  P^arn-  effect  of  subsidization  of  foreign  Baiic)-  seiburn  ou  &  oas  pid. 
into  which  the  exchanges  are  clas-  ings  must  be  sufficient,  it  is  claim-  competition  and  a  virtual  embargo  p*"** 

sified.  cd.  to  support  and  justify  this  against  Canadian  goods  in  other  B»%Tr'Eiiirif  c»n  c 

The  proposed  increases  In  long  high  level  of  capital  investment,  markets  have  been  having  adverse  Power  Paper  'A'  .. 

distance  ralcs-within  Ontario  and  The  increased  costs  of  operation  effects.  During  the  first  half  of  tZher  ri  a 

Quebec  only — are  less  for  station-  have  included  Higher  emplo.vee  fpp  current  year,  company's  ex-  Beaver  Lumber  Pfd 

lo-station  calls  than  for  person-io-  expen.se.  up  63  per  cenl.^  to  an  port  business  was  approximately  g"!iV,e7  c®!'  oV'.va  pfd, 
person  calls.  Adjustments  are  pro-  estimated  $123,000,000  in  1957  from  one-third  that  of  the  same  period  Bnwaier  corp  of  iv  a  v'.2"y  pfd 

posed  in  initial  period  rates  which  $7.3.000.000  in  19.32.  due  to  higher  of  19.36.  Brantford  cordage  ci.  b. 

would  result  in  maximum  in-,  wage  rales  and  a  36  per  cent  in-  nperaling  profit  of  Canada  V\  ire  Bridie"'*  rank’ u.  7!  ^ 

creases  of  fue  cents  for  siatinr-  crease  in  the  number  of  cm-  ,,.^5  down  at  $1  873  000  m  the  Brown  co  c 

lo-slation  calls,  and  of  25  cents  for  ployees  to  41.700  from  .30.600  f^om  $2,360.  luir.^dV otk'" ci.aa  a 

pcrson-to-person  calls,  hetween  the  higher  corporation  income  ppp  ^  ^^o  Income  taxes 

points  up  to  200  miles  apart  l  or  t^ax  rale  effective  this  .year  and  totalled  '  $63.3.000.  down  from  .$1.'  ^  su*,r  c 

longer  distances,  the  increases  are  higher  municipal  taxes.  2^.  ppq  rjjj  c,  ^ 

somewhat  higher  in  some  easc.s.  The  higher  costs  associated  with  Company  s  expansion  and  de-  f«'i  inscrsmi'  Rand  c 

Bell  Telephone's  present  general  the  raising  of  large  amounts  of  centralization  program  is  being  vm^arre.^ 

Ip\ ri  of  rales,  il  is  poinirn  oul.  tie-  new  rapilal  fn  carry  oiil  the  c(;rn-  carried  ouf  on  schedule,  president  can.  wire  &  cable  n.  a 

eame  effective  on  March  I.  19.32.  pany's  construction  program  due  ,up  of  $1  393  000  hav- ® 

Since  that  lime  the  rompany's,.o  the  .sharp  rise  in  the  eosl  of  ^f^eprspen?  to  date  this  year,  J'S  Pfd. 

application  to  the  board  .states,  money,  both  debt  and  equity,  in  ^  further  $3  600  000  anticipated Assurance 
wage  and  other  CO.SI.S  hav  e  risen  the  pa.sf  year.  ‘  e.xpenditures  for  the  balance  of  the  Canada  vuS  Pfd 

substantially,  and  operating  ex-  Operating  costs  h.avc  also  bec.n  yp3r  Canada  sawav  Pfd 

penscs  have  increased  more  rapid  directly  affected  by  a  steady  in-  '  construction  of  the  new  magnet,  a 

ly  jhan  operating  revenues.  I'ntil  erea.se  m  the  rompany  s  plant  m-  „,,rp,  pUnt  at  Simcoe  is  proceeding  c.'nM.'.Tn  14  .Machm*  cl.  c 
19.1..  thc.sF  higher  costs  were  vestment  per  telephone  in  service  crheHnle  and  is  exneeteri  to  he  ^aieiij  food  prod  ci  a 
of  mo  e"'  m'  ^  .'nb-nflurnon  'o  esl.mated  .4436  in  December  :n\";rtttn  ea^lf  fr"o^d  f  V''"‘ 

of  more  effieient  equipment  and  l9.-.a  from  .$,316  m  Derember  1951  Fifteen  acres  bav'e  been  pur-  ® 

rhased  on  Annacis  Island,  near  cdn,  Brew'n.s  Pfd 


DIVIDEND 

DECLARATIONS 


IJohnston  Termis 
Acquires  Assets 
Of  Manning  Timber  _ 

Vanrouver  —  Shareholders  of 


DIVIDENDS 

And  Other  Official  Notices 


yearly 

Rate 


Crt 
Oct. 
U(t. 
Oct 
Sept. 
Sept. 
Sept. 
Sept. 
Sept 
Aul. 
•Sent. 
1..11U  Oct 

m  ,2ft  Sept, 

l.ftn  Sept 

S  »  Sept 

4 l.ao(t  S>  Oct 

Sept. 


1  VO  .42’  1 

U2-7 

30  12’ a 

1.2ft  .ftft 
3.00  1.23 


l.ftft 

t-h 


.9ft 


.20 
•  12’  2 


vSep»  14 


4  Hfi  1.00 
4.7.S  1.1ft 

2.ift 


ftO 


>ept 
Sept 
Sept 
Aug. 

Auk  .ift 
Aug  i:. 
July  31 
Aug.  n 
Aug.  30 
Aug.  fi 
Sept.  10 
Sept  10 
Sept  10 


1ft 


Sept 
Oct 
.Sept 
Sept.  1ft 
Sept  h 
Sept.  ? 
Sept  14 
Sept  14 
Aug  .11 
Sept.  20 
Oct.  1 
Sept.  16 
Se-if.  1ft 


1  ftft 


12 


INCO  Never  Aimed  at  WorW-  — 


3!  1 4 


Dominance,  Wingate  States 


additional  facilities  for  the  West 
roast  market  A  contract  has  been  cdn  f.^n  srr.  ri  b 
let  to  erect  a  new  plant  on  this  'C\.  \l\,  Vr.  ‘etd.- 
site,  romplrtinn  bPinj:  .^rhodulod  (an  permanent  Mtge 
for  thi.«  yrar. 


i..ift 
1.23 
1.20  .30 

ft  Op  2  OO 
2S 


r  ommrntins 


rorml  “Inro’s  ratr  of  annual  nuipiil 


.rdn.  Tir 

ffln  Tire  Pfd.  Sa 
t'dn.  Wallpaper  (’!. 
rdn.  Wallpaper  Cl.  B 
fharlered  Trust 
Chrysler  Corp.  C 
Cinzano  Ltd.  ,Sa,  Pfd 
t  ombined  Enterprise* 
<  onfederation  Life 
;  (  onfederation  Li/e 

bad  reduced  H.S  dependence  on'make  pn.s.sible  continued  progress  Toronto.  The  Ferguson  35  trac- 


Herbert  Brownell  in  which  hr  about  inn  million  pounds  more  than  TrflCtO 

Slated  that  a  program  to  promote  it  was  ten  years  aeo.  The  projects  lA/inr  l|  Au/arH^ 

expansion  and  diversification  ot'il  has  launched  for  new  and  ad-  *¥1115  U.l\.  HWdlU5 
nickel  production  in  that  country  ditional  production  in  Canada  willi 


AU2 


24 


International  Nickel  from  90  per  for  ihc  years  ahead." 
rent  of  free  world  supplies  lo 


lor.  introduced  into  the  United  iContmenfsi  ca.n  co.  c 

60  per  rent  today.  Henry  .S  Win-  presided  ,S.  '"haTthe' DepaTc  last  crown 

gate.  INCH  president,  .slated  dur-  men!  of  .lustice  s  report  is  general-  .VPBr.  has  "on  a  silver  medal  to-  ui.vt  .Sfasram*  r 

mg  the  past  week  that  efforts  of  ly  a  favorable  one  as  regards  Ihc  gether  with  the  cup  awarded  for  D^mimon  ^Bridsf 

his  enmpanv-  arc  not  directed  to  manner  in  which  Inicrnalional  ihe  best  .silver  medal  entry  at  the  unnumoo  rorj.  Ltd  Pfd 

Its  relative  pn.sitinn  as  a  world  Nickel  in  connection  with  the  Dc-  p^ypi  Welsh  .Show 

nicked  supplier,  either  now  nr  in  fense  rrnduclion  Act  has  met  all  f),js  scccess  follows  a  senes  nf 

the  future.  United  Stales  defense  rcquirmcnls  ,he  Ferguson  .3.3 

The  company  s  purpose  and  and  aided  Ihe  efforts  of  Ihc  U  S.  ^ 

determination,  ,\lr.  VVingale  said,  govcrnmenl  lo  bring  forth  in  3,  -Norwich.  Dundee 

ift  lo  npvpiop  it.«  producing  poirn-  croa.srd  nickel  production,  and  has  Holfasl 
tial  as  fully  and  efficiently  as  pos  endeavoured  in  iullc.sl  cnopcralion  prorluction  of  Ferguson  .3.3  Irac 
sihle  in  the  inlercsl.s  of  its  share-  with  Ihc  govcrnmenl  to  attain  a  p,,,.,.^niiv  nmninr  3i  iro 

holders,  ils  eu,.lnmers  and  the  fair  and  equitable  distribution  of 

the  civilian  supply.  \'lnim-  f, 


Sfpt. 

\ug.  U 
Sfpt.  16 
•July  :ft 
SepL  1 
Ofic.  I  ’ 
Aug.  1 
July  31 
Aug  22 
ft 

Sept.  20 


1.20  3ft 
5.00  1.21 


Canadian  ceonnmv 

S.C.  Power  Net 
For  July  Shaded 


dav 


fry.  England,  for  sale  in  pjastern 


$99.3,005  In  $9,292,491  from  $8,299.-  .Motor  Company. 


Soiiihern  f'anada  Power  f'o  Ltd  489  m  same  period  last  year  Ex-  In  the  United  Stales,  the  F'er- 

r^poris  for  the  month  nf  .liilv  net  penses  were  .$776,9.39  higher  at  $5.-  guson  .3.3  IS  produced  m  Detroit. 

e.flrnm£:s  after  all  rharzes  siighflv  ”23.378  against  .$.3.t.3l.9t9  Taxes  where  work  is  well  underway  m 
■  ‘  ,  were  up  $109,791  to  $1.67.3,606  from  doubling  the  size  of  the  existing 

lower  than  figure  for  eorrespnnd-  $1,66.3,81,3  .Net  profit  was  improved  Massev- Harris- Ferguson  factory, 
Ing  month  of  last  vear:  howev  er,  by  $106.2.3,3.  at  $1, 690.010  against  with  the  new  completely  moder- 

cumulalive  r,-t  for  the  first  in  $1.. 38,3. 7.3.3,  nized  and  expanded  plant  to  bc 


remained  ahead  of  last  vear's  ’’'C'’'’’'  /'  f' ■246,3.3.3 

■  against  $1.16,3.519  Surplus  was  .$421,842.  frni 

^  ,  ,  $22,921  higher  at  $44.3,1.37  eompared  of  last  year 

Gro.ss  earnings  of  eonipany  tor 

July  showed  a  gam  o(  $,n.6,3,  to  _  _  ,22' ...L:! 

$913. .32.3  from  $347,633  in  the  enr-j 

responding  month  of  last  year  AmCT.  NCDnftlinG 
Expenses,  including  interest  and  * 

depreciation  were  ,$81,392  higher  Mpf  Hnwri  Widpiv 
at  $59,3,69,3  from  $.312.10.3  Taxes  V*IU4wiy 

were  lower  hy  $5.1.32.  at  $161. ,381  - 

again.si  $166.51.3  I  Not  earnings  of  ,$90,70.3  at 


$19.3.406  from  $131,421 


a  year  ago 


flop  of  $5.23,3,  In  $16,3.249  from  Ltd  for  6  month.s  ended  June  .3nth,  L'ao  -'tx  momn  p 
$169,072  1957  This  represented  a  sharp.  Pondit^es  this 

Dividends  paid  in  Ihe  month  drop  from  figure  nf  $16,3.172  for  totalled  $10(,14?, 

totalled  $124,635,  an  increase  nf  corresponding  period  nf  last  year,  - 

$8. ,33.3  ov  er  the  year  ago  figure  nf  Operating  profit  in  the  latest  iifi  m  «» 

$116,352.  Surplus  for  Ihe  month  period  was  somewhat  higher  at  y 

Investors  Mut.  of  Canada  Ltd. ' 


Fa*»  Koofpnav  PCd 

Sept 

1« 

ftu? 

iF.a'it  ftfslarrir  C. 

,n.ft 

Sept, 

18 

Aus. 

.  iFrunomir  Trii.>t  r 

LOO 

.Sent, 

,30 

Sept 

Kddy  Paper  f 

.17  a 

^•pt. 

15 

Au;; 

Kddv  r*n?r  rj  ft 

i.no 

.2S 

sept. 

l.ft 

Vuy 

F.l^rtroliix  forp  C  .  . 

LftO 

.Sept 

18 

Alts 

Famnii.*  PlJ»,vi“r*  . 

.  i.:>o 

.37  a 

Sept 

12 

ftll^. 

J  Tannv  faimftr  ( 

L.iO 

.17' J 

Sept. 

.30 

.Sent, 

Ford  Moior  r>l  (an  n,  ft 

•A.lO 

!.'!'> 

.srpl. 

1ft 

Auj. 

^Forri  Mnior  of  (  an  Cl.  B 

3.nn 

1  :!.ft 

.Scr>t. 

18 

ftne. 

Ford  .'lofor  M’.S.i  C 

KO 

■ScpI 

12 

Aug 

Gennral  Motor*  C 

■vn  <L  S 

»  Sent 

to 

Auc 

Goodvnar  T>rn  C 

4.nn 

J  on 

Sent 

10 

Sent 

Gnidon  ftfarkav  Storea  CI  ft 

,.v» 

I  >'  ^ 

Sept 

Ti 

Aup. 

Gordon  Markav  Stores  Cl.  R 

.*>0 

n’  J 

.cz-nf 

U 

ftug 

(jrafton  A  4  rj  (  t.  .ft 

l.uo 

25 

>epl. 

tft 

Aug 

f»rafton  4  (  o  (  1  ft 

ion 

np( 

'ft 

Vnv 

f,rfal  l.akfs  Pjodr  f 

1  Aft 

J»i 

Snot 

30 

Sent. 

C,rrnt  Lakes  Paper  G!  R 

i.:9 

30 

S'4-At. 

30 

Sept 

O.vDsuni  L'mf  C 

..30 

Sent 

3 

ftU2 

Gypsum  Lime  C 

30 

Dec. 

2 

Not 

Hallnor  Mines 

08 

Sent 

Hamilton  Cotton  C 

10 

Sent. 

ftug 

Hamilton  Cotton  Pfd 

5.00 

i.:.v 

\nt 

n 

No*' 

Hondnrshof  Paper  C 

10 

Dct 

sent 

Henry  Morgan  C 

22’ a 

Sept 

.3 

Au? 

Henry  Morgan  Pfd 

4.7.5 

l.is 

Sept 

Aus 

Hinde  4  Daurh  Paper 

.  l.ftO 

45 

2.ft 

Auz. 

Hollinger  Cons 

24 

.08 

-Sect 

27 

Aut; 

E  VV.  Horner  C!  .4 

.50 

Oct, 

.Aug 

Hudson  Bay  M4S,  C 

1.25 

Sept 

9 

A'J«. 

Imoerial  Flo-alaze  Paints  Ptd 

i..>n 

.17', 

Sent 

Imperial  Elo-glare  Pam's  C 

l.JO 

32' a 

Sept. 

A'Ji 

Imperial  Life 

2.00 

.50 

Oct 

1 

Sept 

Imnenal  Tobacco  C 

■  U'u 

^epf 

30 

Au.c 

Imperial  Tobacco  Pfd  Sa 

Sept 

30 

A'Ji 

Industrial  ftrreptanrt  C 

1.40 

,1.5 

Sept 

.30 

Sept 

Inter.  Petroleum  C 

.35 

.Sept 

10 

Aug 

International  .Nickel  Co  C 

••.co 

s.v  a.s. 

Sent 

20 

1  Internauona!  Paper  C 

8.00 

.75 

18 

■Internationa)  Paper  Pfd 

4.00 

l.«o 

Sent 

18 

Aug 

Interpio'  Bid?  Credits 

25 

ftuc 

30 

Au* 

Interprov  incial  Pioe  C  Sa 

.70 

Sept 

3 

ftug. 

fn>  esim'-nt  Foundation  (  1  C 
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Oft. 

Sent 

Investment  Fo>inda»ion  Pfd. 

8  00 

7  ft 

Oct. 

l.ft 

.lulv 

Tn>esforft  Syndirafe  C 

90 

••Rt. 

,20 

ft'J* 

In'esfors  Syndicate  CI  A 

.20 

vSept 

.30 

Aug 

Kerr-.Sddisnn  Gold 

.80 

20 

Sep! 

28 

Aug 

il.ake  of  the  Wood?  Pfd 

7  00 

1  7S 

Sept. 

3 

Aug. 

ft.  Lrtmhert  (1.  A  . - 

.80 

.15 

sept. 

.10 

Sept. 

ft.  Lambert  (.1  ft  . 

.hO 

.l.v 

Dec. 

V 

Dec. 

*noO’i  oinKea) 

Earn. 

Eari.  Earn.  pt»r 
Iftlftr  1335;  6hai'« 


Portfrtlio  of  June  1957 


COMMO^  =TOr» 


TpH  Mnier  m  '“•ft  ® 

Rinkt 

Airpnca-Na*  4  la*'  ’1,271 

Bank  o?  Alnntr.tl  '.a.kov 
bo  Hijhl?  VO.*"'' 

Bank  -f  Vov.  Srot'a  'SASI 
Banqu*  ranadinnn#  .Na«  I4,.ft?.3 
Cdn  Bk  nf  Commnrcr  ai.iR2 
Chas#  Manhattan  BanU 
T’irsf  Bank  .’•tnrk  Corn  l.6f>ft 
l3t  Nat  City  Bk  S'  \  .  ft.ftOn 
Do  R’«hf.»  *  ftft'’ 

tmpnrial  Bank  "i  can  ‘'7..97ft 

North'vast  Banmiporai 

Royal  Bank  of  fan 
TfirontO-nominiO"  BanW  77. .st: 

Butldlnt  MatffUt*  A 
Eqofpmf  n* 

4sbestP«  Corp  IJd 
Building  p7“rKturf.A  Ltd 
Can  Cnni^n*  Co  •  iJd. 

Doit*  Tar  A  Cham  Co 
foundation  Co  nf  Can 
Do  Rightt 
frvpsum  L  ft  ft. 

Ch^mif  alt 

Air  Rodurtjon  f'o . 

Kopp?***  Co  Inc 
finanr#  rnmpantr* 

Indus  ■  Accept  Corn 
Peoples  Thrift  ft  In' 

Traders  Cm  Corp  *’ 


Market  Noranrta  Mine^ 

4'at?ie  Mtsr^llanenu* 

«  Brit,  ftmer  Bank.  Soi« 
9Q0  ISO  ‘  nredge  A  Dork 

^  c  onsumer*  Glass  Co 
Cosmo.s  Imperial  Mills 
77ft.4ia  Good.veai  Tire  ft  Rubber 
Imperial  Tnbarro  C *> 
Moore  C  orp 
Southern  fompany  Ltd 
Toronto  General  Trusts 
rnlfed  Cdn  Shares  f.td 
Petml^Mm  A  Gai 

Bailey  Seihurn  4 
Brit  ftmer  Oil  Co 
Calcarv  ft  F.dm  Corp 
f'dn  Hu.sk>  Oi?  Jjd 
Cdn  .'iuper  oo  of  Catif 
rentrsl-Del  Bjo  OiU 
Dome  Explore 


133,664 

1.14.5.353 

>44.274 

S13.456 

.'n.ft'V) 

7fta..'i37 


2.*^.  13^ 

4,355 
5.5'’P 
4, .523 
n.ftfto 
’.ftfti 
t7..325 
2ft.ft25 
ft. 35ft 
2.71ft 
13.5ftft 

Ift.ftfW 

M.126 

13.600 

IR.TOft 

‘*■1 .350 
4?.,5ftft 
T.ftftft 


1,164.711  1. 14ft. 14ft 
ftft?  5ftl 

1.47J 


1  ftft 


37id 

L44ft 


iftftid 


1.037  .5.03 

4ft3  ft  55 

U3  ft  ftft 


3in(d 
2*1 
75  (d 


ft.  03 
17  .15 


18.7 


107  2.20 

4ft 

:.ft7ft  1 35 


r,  .ftmt 
lft,2A.5 
13,3ft5 
nft.ftfiT 
io.ftft.5 
•*ft,nfia 

Ift.fiAO 


1ft'”.ft3ft 

7.380 

2:>.ft74 


%  \4  .000 
586.250 
7R4,n37 
i. 117.53; 
•*20.307 
17. >,58 
4.50,780 


Do 

Fond*  A  Rererafe* 

Cdn  Brewerie,*  L»d 
Distil  Corp. -Sea  gram  • 
John  Labatt  l,td 
Molson’s  Bre«  ‘A* 
Sicks*  Brew  Ltd 
Do  V.T.  Cert 
H,  Walker-Good  A  55 
Machinery  A  Equipment 
Cdn  Bronze  Co.  Ltd 
Nat.  Stee.i  Car  Corp 
Russell  Industries 
Merchandising 
Dorn  Stores  Ltd. 
Hudson's  Ba.v  Co, 

Henry  Morgan  i  Co 
Simpsons.  Ltd 
G  Tsmblvn-  Ltd. 
Zeller's  LimCed 
Metal  siloing  A  Refmtni 
Algom  L’ranium  55 
Do  W'arrant.* 
Aluminium  Limited 
Campbell  Chibouga  ma  « 
Consol  Denison  M 
Cons  Mm  A  Smelt,  ro 
Falcon  bridge  Nickel 
Gece  Mines  Ltd 
Gunntr  Mines  Ltd 
Do  Warrants 
RoUmger  Cons  G  M 
inter  Nickel  Co 
Aliftini  Corp.  of  Can. 


’  .5?ft.23? 

136.256 
7.ftlft.ft40 

1.«7'>.7A0  p'ja'ii;,''n,,,lnr 

Home  Oil  Co  R 
Imperial  Oil  Lid 
MrCoU-Erontepar  Oil 
Phillip*  Peti’nleum  C 
yalit#  Oil  Co 
West  Peralta  Pe»a 
Public  nnitr 
Bell  Telephone  Ricb» 

Bell  Telephone  Co 
Brit  Columbia  Pov$e 
•*04.175  prtwat  Ltd 

vii.-,.7R-,  To  :*,s;n 

rr.n»  r.a«  Co  n(  To.  7.,iv,v 
i.nn.’iv  p;,  s,(u,-ai  r.a«  b 

iS.n.-iO  r.jtinpaii  Pn«».  (o. 

1.P1S.7R*  Vn,-Ih  \.IUI«I  Oa«  Co 

1,S-^  t?.7hS  Shaoin  vvaiar  »  Po..  ai 

Cnioo  r;a<  (o  of  Can 

V.v.l.'  7,.,.,,ao  w.onirr;  *  Cm.  C.a' 

p.sao  -.fM..'*:.  Do  Warraoi. 

’.V.7li»  -’D.v.v  r.  Pulp,  p,p,r  *  Lumbar 

J,V.77V  <1.-17.77?  ^hjlihl  Pnvvar  *  Papal 

7.24''  VS. 720  ^ns-Cdn  Pulo  »  Papa. 

7,870  .7..,,V7  Cop.vnl,  Papar  Corp 

lf'.7av  l.V7S,.t*'l  Erasor  f  ompania. 

Hipfia  *  riaovb  Pap  Co 
5, 17V  l.v.v.l.vn  M„.\ii|ia„  *.  Bloarlal 

v.02,v  t28,l.'.7  p„„.,i|  R.vai-  Co 

P.90V  723,931  Pr„.,  Brp.v  *  Co 

H  Smith  Paper  Mills 
56.577  ?,W1,744  St.  Lawrence  Corp 

12.038  1,36(1,380  1  steel  A  Iren 

7.0.50  1.52.456  Mgnma  Steel  Corn. 

1.000  16.000  iftUas  .Steels  Ltd 

4.313  166,634  |Can  Iron  Foundne* 

30.325  381.568  Dom  Bridge  Co 

Dorn  Foundries  A 
L.50O  .31. .500  Psge-Rersev  Tube* 

10,000  12.5,'ftOfl  Steel  Co  of  Can 

34,857  4.363.422  TranspArtslioe 

4,700  iT.OfM)  Cdn  Parifir  Railway  22,275 

6,000  117,000  Interprovin  Pme  Line  23  300 

21  66.5  501.485  Minneap  A  S»  L  Rh  '».f>0ft 

14,300  507, .500  Tran.*  Moim  Oil  r  l  12.075 

12.315  t78.o«7  • 

13.70  26f)..300 

ft..300  69.300  PREFEpBrr>  ^tock 

4,200  1.19.650 ,  Total 

34,.56ft  .5.438.720;  BOND^  g 

20,000  330,000i  Total  . .. 

4L 


10.0.50 

0.200 

ft.5.70,7 

48.855 

5.600, 

6.400 


73  30.5 
70,00.5 
78.7,50 

53.385 


1.5.1.50 


0.100 


’’.600 

45.105 
t  110 
58.27.5 
.5.5.665 
12.625 
•>n,.340 
53. .570 
22.000 
400 
17.000 


Pre*  !OU?  Total 
INat'l  Grocers 
iRC  Picker* 

1,227.763  Can  Colhenei 
fttand  Pi'ing 
1.56.08’  G.W  Coal 
1.11, 375  Ml  Rov  Dames 
120,016  1  Vo  f'a.n  Oris 
142.680  Nukon  C ons 

407.74.5  W  Mayflll 
i32.7-’0  I  nited  \ufo 

1,701.326  V  Cont'l  Oi? 

575.. 500  Pionee?*  Gold 
101,62'  Oen’l  Rakene.s 
158,625  Growers  Wine 

Mt  Roval  Rice 

523.. 375  ft.iax  Petrol. 

5  513.024  CAD  Sugar 

476.100;  Dom  Dairies 
612.700  Dom  -.Xnglo 
■’17.312  na>id  Free# 

462,167  Futurity  Oil? 

8.5.12.5  ('alalta  Pet 
I02.i'ft0  Phillips  Oil 
175,6.50  Stand  Fuel 

5.717.3'M  .V  Sup'r  0»1« 

3.885.372  Can  Parkers 

167.400  Can  tvallnaper  . 

126.400  Neon  prods 

154.210  ^  '*  Coghlin 

D  ft  Stuart  O.  . 

71.312  ^<oew  Surpass  , 

.5..236.071  Niagara  Wire 
4.045,781  Miilman  Corp 

3.118.830  - 

.500.8.50  , 

577,42? 

5.10.735  ! 

1.071.7.50  ’  Fiscal  years  .lulv  31st  13.56,  to  Ju 

473.200 

762.38?  'Fiscal  vears  ended  Julv  ftist.  13.5.5, 

l.'*3^,:6«  tune  30lh  1956 
13^150  a*— On  ft'  Stock 

12.6t.'i  b* — On  F'  S*ork 

abi~On  Combine  d  ft  and  F  Stork 


A.  Lambert  ( I.  P 
A  Lambert  Cl.  B 
Laura  Secord 
Le'erage  Fund  of  Can 
liOhlaw  inr. 

Loblaw  Compames  Cl.  ft. 
Loblaw  Companies  Cl  B. 
Lohlaw  Groretenas  C. 


Marasaa  .Mii'es 
Mfifb  .Maniioba  Sugar  Pfd.  Sa. 
Massey-Harris-Ferguson  C 
MrCoM  Frontenac  C 
-MfCoU  Frontenac  Pfd 
McIntyre  Porcupine  Mine* 
Mersev  Paper  Co  Pfd. 
Mexican  Light  pfd  Sa. 


>ept. 

nec. 

Sept 

Sept. 

Sept. 

Sent 

Sept. 

Sept. 


.  12  0,5 

6.00  3  Oft 


400  1.00 
2.00  50 

2.73  68^4 


1,53 


■•ftOid 


471 


to  Dat^  1.200. ’■’6  1.060.274 
Change 


1  13 


1.4.*6.4-’.5 

132.5-17 

l.5:0..i8: 

358.-920 

577..535 


•Com|iaiiy  liitlex 


6.000 
I  12.425 
46.67.5 
Sfl  82.687 
8.710 
51.430 


A”'  Nepheline 
A-C  Telephrnf 
U.nofi  Atlin-RuHner 

?S9,*7j  Bailey-SHbur" 

B  of  Montreal 
.'>45.850  B^i)  Telephone 

L>7..5no  Rowater 

484..375  Canada  Wire 

1,2.56.887  ,  Canadian  Hsuky 

7,687,327  Can  Petxofina 

1.13.5. 270  ;  Cities  Service 

2,188.555  Chib  Jarulet 

Dom.  Engineering  4  Scurrv-R’bow 
746,212  Dom.  Stores  7  Shawmigan 

1.662.77,5  Fslconbridge  5  Sherr  Gordo" 

44.000  Goodyear  Tire  v,S.  Can  Pow  er 
1  232.025  Grandines  M  3  Steel  of  f  an 

-  Gunnar  Mine.*  3  Sun  Life 

104.956,426  ind'l  Acceptance  2*3iTamara  Mm  g 
Inter  Nickel  2  jrans  Empire 

118,830.476  Investors  Mut’l  2  U’estroast  Trans 

.Tohnston  Term’!*  2  Western  Copper 

117,739,328  Kerr  Lake  3* 


2  Lobla**'  Groret 
?  Madsen  R  L 

2  Mailman  Corp 

3  Manus  Corp 

3  Mssse.v-Harr'i 
5  Mid  Chiboug 

2  N  British  Dom 

3  N  B.  Uranium 

2  New  Pacific 

3  Norpax  Nickel 

4  Power  Corn 

.5  Ridgeway  Pet 
3  Royal  Bank 


Montreal  Trust  C 

i.no 

.jft 

Oct. 

Mnore  torn. 

Jft 

Ort. 

Moor*  Coro  ft 

7  ''ft 

t,7.V  't  S 

1  Ort. 

Moore  Corp.  B  . 

. .  7  ftft 

1.75  (L  .S. 

)  on. 

Nat  Rosierv  C!  B 

.32* 

OR 

Ort 

National  D'ug  C 

.8n 

2ft 

vSent 

National  Drug  Pfd 

,ftf> 

1? 

S*pt 

National  Hos'frv  Cl  A 

..  .20 

ftft 

Get 

^a^ional  Lead  C 

7.'  (V  S.)  Sepf 

Neon  Prod  of  Can 

I  ft 

on 

,  Veufoundland  Light  C 

t.sft 

4.ft 

Sept 

V'agara  Wire  . 

2  '■'ft 

ftft 

Oct 

Nor  Oue  Power  C 

l.f.O 

iO 

Nor  Oue  Po»er  Pfd 

.  2  7ft 

83 

Sept. 

Noranda  Minej 

2.nft 

.ftO 

Sept 

Normefa)  Mining 

ft.3 

x^ept 

1  Nov;,  Scotia  Light  ft*'-  Pfd 

i  no 

l.oft 

Sept 

'rt.  a  Scotia  L.gbt  4' :^'r  P<d 

i,>ft 

««0t 

Nn>a  Scotia  Light  ft"**  PId. 

2,50 

f2'a 

Sept. 

t'ksnaran  lel  Co  t 

.1ft 

Sent, 

Dkanigan  Tel.  Co  PM  Sa 

40 

20 

Sept. 

oeih  le  Flour  Pfd 

7  ftft 

1  7ft 

Sent. 

Ontario  Loan  A  Deb  New  C 

I.no 

.25 

Oct 

P^tnn  MIe.  C 

80 

2ft 

Sent, 

Paion  Mfg  Pfd 

1  49 

,.35 

Sent 

Pembina  Pipe  Lin*  Pfd 

2  50 

‘-•"j 

Sent. 

Photo  Engraier.*  C  Sa 

1.2ft 

Sept. 

Pouell  Ruer  f. 

1.20 

.30 

Sent 

’’’roAinriai  Transport  C 

.25 

Sent. 

Pro>inrial  Transport  Pfd. 

:  .ftft 

.8? 

Oct 

Vueber  Po"er 

l  4ft 

..Lft 

Vug 

Ouemont  Mining 

]ft 

Sept. 

Renibie  Mine? 

.O' 

Sent. 

Kenoio  k  nain.‘  I  I  A 

Lift 

J7 

tut 

Renold  Chains  extra 

O.ft 

Oct. 

Robinson  Little  C 

R” 

.20 

Scot, 

Holland  Paper  Cl.  A 

80 

20 

Sept. 

Holland  Paper  CI  B 

4ft 

10 

Sept. 

1  Holland  Paper  Pfd. 

^  25 

1.0854 

Sent 

•  Royal  Bank  of  Can. 

:.oft 

..'ft 

Sent 

1  RoyaLle  OU  C 

.28 

08’ a 

Sept 

»  Sarnia  Bridge  , , . .  .e  t . . ,  • ,  - 

.:5 

Sept 

ftug  17 
Sept  16 
Aug  22 
July  51 
Sept  30 
ftug  I 
ftug  .*0 
Oct  10 


““  .InhnMon  Terimn-ils  ;9nd  Storag'^' 

19*7  Limited  have  given  unanimous  CANADA  PERMANENT  QJ\KQUE  CANADIEN 

approval  to  arrangements  to  make  MORTGAGE  CORPORATION^ 

L'*'  .Manning  Timber  Products  Limited  I  ..  ,  ,  „  . 

‘  '/o''  a  subsidiary  hereby  given  that  a 

1  '  Prior  to  a  meeting  holders  of  Dividend  of  Ninety  Cents  per| 

*’0  per  cent  of  the  43.000  issued  share  on  the  paid-up  Capital  Stock  Notice  is  hereby  given  tha  I 
.-Cn’  .Manning  had  deposited  Corporation  for  the  current 

1  •«  their  shares  in  trust,  signifying  ,  ,  .  .  .  j  |been  declared  by  the  Directorsl 

1 'i  acceptance,  An  identical  offer  ^luarter  has  been  declared,  the  3anque  Canadienne  Nationale 
.13  went  forward  immediately  after  same  to  be  payable  Tuesday  the'the  paid-up  capital  stock  of 


NATIONALE 

QUARTfRLY  DIVIDEND 


the  meeting  to  all  shareholders, 

Li  In  addition  to  a  strong  workin, 
f  capital  position  Manning  has 
12  fleet  of  trucks  and  other  equip-  iq-- 

ment  which  will  fit  in  with  .John-  September  19.i' 
""  ’  ston  operations  Of  particular  in- 

1  nn  trrest  to  the  Terminals  company 
^ is  a  real  estate  holding  in  Vjc- 

2  30  toria  ideally  located  as  a  base  ■ 
j  '!'>  from  which  to  provide  moving  and 
‘  !f'  storage  serv  ice  to  southern  Van-  .7. 

I’lin  cotiver  Island  Other  fixed  assets]^  ” 
j  will  be  liquidated  to  prov  ide  addi- 1 
',90  tional  working  capital  R.  Murray! 

3.2or  Brink.  Johnston  president,  told! 

shareholders  the  transaction,  when ; 

LOU  ifully  consummated,  will  mean  thej 
placing  of  some  $400,000  of  addi-| 

2.i«i  tional  as.sets  and  security  behind 
- the  Johnston  shares 

.  U' J 

TV  Making  the  deal  possible,  John 
ston  shareholders  approved  crea 
fion  of  $10  par  value  second  pre 
3$  ferred  shares  carrying  a  prefer 


First  day  of  October  next,  to  share-  Bank  for  the  quarter  ending  on 
holders  of  record  at  the  close  of  -Xugust  1957^  This  divide! 
,  r  bearing  number  266.  will  be  pi 

business  on  the  Thirteenth  day  of  at  the  Main  Office  or  at 

branches  of  the  Bank,  on  or  a 
the  third  day  of  September  l'| 
to  sh.areholders  of  record 


By  Order  of  the  Board 


GEO  D  LAVEROCK. 
Secretary 

.August  14th,  1957. 


A.ugust  15  at  the  close  of  busini| 
By  Order  of  the  Board. 

ULRIC  ROBERGE  I 
General  Manag| 


INVESTORS  SYNDICATE 
OF  CANADA,  LIMITED 

DIVIDEND  NOTICE 
Dividend  No.  2 


9  Sc.vlhes  4  I  0.  C  l.l'O  ,2.'  Sept. 

9  Scythe,  i  Co.  Pfd  123  .11'-.  Sept. 

9  S''««ini*an  vv  i  P  C  2.oo  .vn  \ug. 

9  Sh»winig»n  VV.  A  p  4^  Pfd  2.00  ..VO  Oct. 

9  Shtuimgan  W.  *-  P.  4S^-"V  Pfd.  2.23  .5S'.«  Oct 

V  Shtrriff-Horsey  C  .  .l.v  Sept. 

,0  Shirriff-HorMv  Pfd  1.37',  .V3.’,  Seot. 

4  SUknit  Ltd  C  l.on  2,v  Sept. 

0  Siheruood  DaUie,  Cl.  K  .W>  '.V  Oct 

7  SiHe.r\.ood  Dair'es  Cl.  B  .40  .ty  Oct. 

0  Simojnns  L'd  C.  .50  12',  .Sept 

2  .Sou'ham  Co.  .30  Sepi 

7  St  Laurence  Corp  Ltd  C  ,23  Oct. 

t  St.  Lawrence  Corp.  Ltd  Pfd  5  00  1.25  Oct 

0  Standard  Brandi  loc  C  .  .'0  fV  S  )  Sept 

5  Standard  Paving  1  'O  ..37',  Oct 

3  Standard  Radio  Claat  A  .40  ,1S  Oct 

.3  0  A  Stuart  OU  C.  1 00  25  Sept. 

•D  A.  S'uart  OU  C.  tex.)  .  .15  Sept. 


Notice  1.3  hereby  given  that  a 
semi-annual  dividend  of  twenty 
cents  per  share  has  been  declarerf4| 
on  the  out.standing  Common  Stock 
and  Common  Stock.  Class  A  shares 
,  of  the  Company,  payable  on  Sep- 
enre  dividend  of  ,7  per  cent  per  shareholders 

73  annum,  and  the  offering  of  one  „{  business 

2  -'  ’nfT  1‘non  ’  on  August  SOth.  1957. 

„i  |Of  the  4.3,000  shares  of  .Manning 

73  outstanding.  The  authorization  E  G  0  HOWARD. 

^  ! covers  75,000  shares  of  second  Secretary 

,'73  (Preferred,  ioaving  a  margin  for  Winnipeg, 

■S''' 2  future  financing  needs.  The  August  13.  19.57  _ 

1-0  second  preferred  issue  is  junior  to  DIVIDENb~NOTICE  ~ 

.!I7'4  the  present  preferred  bui  ranks  ,  ......s,  .r-vnirc 

j*i;  ahead  of  the  common.  .As  Mann-  SWITSON  INDUSTRIES 

so  ing  assets  sho'v  at  book  value  of  LIMITED 

approximately  $10  a  share  on  their*  _•  •.  .  ..  ,, 

common  stock  if  is  believed  no  O^v^fiend  No-  18 

1  I''  dilufion  of  thF  equity  will  reSiulf  Notice  is  hereby  gnen  that  the 
"  On  basis  of  1956  ‘earnings  the quarterly  dividend  of  7c 
dividenrj  reqinremenfs  on  thp  "^are  has  been  declared  on 

I  second  preferred,  assuming  ino  common  shares  of  the  Com- 

prr  cent  acceptance  of  the  ex-  P^ny  to  be  payable  on  Tuesday, 
rhange  offer,  wei-p  earned  nvore  I  September  .30th  to  shareholder.s  of 
than  seven  times.  record  at  the  close  of  business  on 

Manning  Timber  shareholders  E'riday,  September  13th,  1957. 
are  invited  to  file  their  certificates.  By  Order  of  the  Board 
v  ifh  Canada  Trust  Company.  A'an-i  '  \V  T  GUNNING, 
couver.  by  1  p.m  .  September  9.  •  . 

:  Welland 


DIVIDEND  NOTICE 

Notice  is  hereby  given  th 
dividends,  in  the  respectiv 
amounts  per  share  set  out  b 
low.  have  been  declared  pa; 
able  Oetober  1.  1957.  to  shar* 
holders  of  record  at  the  close 
business.  September  1.  1957, 
the  following  outstanding  sharr^ 
of  ABITIBI  POWER  &  PAPE 
COMPANY.  LIMITED: 
Preferred  28'sc  per  share 
Common  42' 2c  per  share 
By  Order  nf  the  Board. 

L  B  POPHAM. 

Secretary* 

Toronto.  August  6.  1957, 


!  V'l 


1  ,i0 


Alla,  Distillers 
Net  Up  Widely 


August 


Ontario, 
16th.  1957. 


Improved  Year 
A/lailman  Corp'n 


Fisra! 


!  On  materially  increased  sale; 

Alberta  Distillers  Ltd  reports  for 
fiscal  year  ended  May  31st  1957 
net  earnings  after  all  charges 
sharply  higher  than  for  preceding 
fiscal  year  at  $427,224.  equal  to  12 
cents  a  share  on  nut.standing  stock,  curr 
as  comnared  with  $244.0.50.  equal 
to  7  cents  a  share  A  marked 

Sales  was  up  ai  $2. .59.3, 191  from  pi-nfits  and  a  modest  gain  in  net 

^'"Eme  laxc..  toiallmg  $7i,ooo 


CtnMal 
F  «ttn 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADAI 
LIMITED 

DIVIDENDS 

An  Interim  Dividend  '"No  21 
of  Twelve  and  one-half  Cet 
'12'2C'  per  share  on  the  paid- 
Common  Shares  of  the  Compa 
has  been  declared  payable 
Monday,  the  .30tli  day  of  Septei| 
her,  1957,  to  shareholders 
record  at  the  close  of  business 
Friday,  the  30th  day  of  Augu:| 
1957 

A  Semi-Annual  Dividend  fNj 
911  of  Three  per  cent  (o-T-i  on  tlj 
paid-up  6"  Preference  Shares 
.-4.4  Ar^v^'h  ,bp  fompany  has  been  derlanl 
$  ^  payable  on  Monday,  the  ,30th  d; 
i'?*  *'433.tR')  of  tseptember.  1957  to.  shareholde 

ns  v.n«!.,v23  ni  record  at  the  close  of  b'lsine' 
.3 1.1— 1  Friday,  the  30fh  day  of  Augus 

1957 

increase  in  operating 

By  Order  nf  the  Board 


1..V1— 1 


in  the  latest  fiscal  period,  were 


shown  in  annual  report  of  Mail- 

Lid  for  fiscal  year  •’^Innireal 


H  E 


PQ 


JACKSON. 

Secretary 


16th  .August.  1957 


CORPORATION  LIMITED 


rodiiccd  by  carry  forward  nf  losses  man  Corp 

in  prior  years  and  claiming  for  ended  April  ,30th  last.  On  corn- 
fax  purnose.s  an  amount  greater  272., 306  shares  of  common 

prcciatS'^  ^nd  convertible  priority  shares  FAMOUS  PLAYERS  CANADIAI) 

G  H  Reifel  presid'nf,  stales  m  outstanding,  and  after  ded’iction 
directors  r'^nori  that  as  Eastern  of  preferred  dividends,  earnings 
Canada  and  the  US  will  account  ...^re  equal  to  $149  a  share  for  votice  of  pividend  no  94 
for  the  greatest  increase  in  sales  .  yoTK  e  u  her-hv  r-v,n  'ha* 

'  olume  in  luturc.  prop^rtv  h^s  bFpn  ■  '  *  ^  dividend  of  Th!rty-Se>  en  ^^nd  Or*.? 

P'lrrhased  in  Toronto  and  plannin"  pared  "iili  figure  of  $134  a  Half  cents  (57'ici  oer  share  h- 
»  m,*n.ay  t™  a  ..■a„l,o„s,ng  and  sham  Inr  prn.  ions  vnar  gf 

noiTiin^  planf  to  bP  known  os  Car-  for  latest  period  was  up  i-ssu^d  romm''**!  of  th»  Cor 

rington  Distillers  'Ontario'  Ltd.  a  ^  tie  ioa  "n  September  12*;] 

w hollv-ownpd  4Ubsidiarv*  Uld^ly  at  $23.21o.3M  fiom  $16,104.-  to  shar^^holclArs  of  record 

.  ,  Cost  clo^^e  of  business  on  August  22nrj 


lAC  Earns  $1,46 
First  6  Months 


19.' 


202  in  the  preceding  period 
of  sales  increased  to  $21.405.2.36 
from  $14,940,195  Income  taxes 
'were  sharply  higher  at  $596,645 
I  compared  v,  itli  $280,000.  and  de-  Toron’o 

ipreciation  provision  rose  to  $.375.- _ 

707  from  $216,293  Net  r.esiilts  were 
improved  hy  approximately  nine 
per  cent,  as  shown  above. 

The  balance  sheet  at  April 


Bv  Ordf.-  of 


.Aurus*  22th 


A  MarCL'N'N’ 
Secretarsl 

19J7. 


.30 


r,T,yg,M7i,, 
III  (III 


A.  V. 


ROE  CAI.ADA  LIMITED 
Dividend  No,  4 
NOTICE  IS  hereby  given  that 


,  r,3  •  On  consolidated  earned  income 
133  j  higher  hy  over  17' :  per  cent  at 
$28  4  million  as  compared  with  $24  1 

7-,  million  Industrial  Acceptance  Corp  ,3^^  reveals  current  assets  of  $10,. 

2  79  repivrts  for  the  first  half  of  226.285  and  current  liabilities  of 

jy  this  year  net  earnings  after  all  $4  065.178,  against  .$7,441,444  and 

charges  up  at  $.>.92o.6ol.  equal  $2  3-^9  ^^21  respectively  a  vear 

$1 46  a  share  on  common  stock,  earlier 
59  as  compared  with  net  for  corres-  Consolidated  statement  of  re- 
, ,,  ponding  period  last  year  of  $3,-  tamed  earnings  shows  the  company 

.45  a35.31.i.  equal  to  $l..)5  a  share  realized  a  profit  of  $773,456  on  dis- piMdend  of  Twenty  Cents  i2nct| 
earnings  for  latest  per-  asv'cts  and  supplies  of  per  share  on  the  Common  Shares 

^Mr  ^  Hiilmnnt  Ltd  In  the  preceding  in  the  Capital  Stock  of  the  Com  ! 

18  o  C--, '-fi  VP'®''- ^  P^ny  has  hern  declared,  payable 

Tnn^^nth  outstanding  as  at  j  O^^her.  19.57. 

39  ntinn-  Ihe  \irct  civ  mnnthc  nf  of  as.sels  in  the  latest  year  to  sharehr.lders  of  record  at  the 

BV.  .nfyrcM  ™%,rur,?”™and  ’h""  ^"3  'I"'.' 

and  term  note-  ua-  im  at  57  9SS  Lul  9  subsidiary,  which  disposed  of  August.  19.7< 

"  vS  4,54.  from  $4.9t4,277‘in  same-period  '’f  I'omdinmg  fixed  assets  of  By  Order  of  'h^  Board  of  Direc-] 

la.st  year  while  losses  paid  hy  in-  '’s  Montreal  division  It  also  sold  tors.  Toronto.  16fh  August.  19.7- 

j,50'  suranee  subsidiary  and  provision  *he  business  of  its  appliance  div- - 

for  claims  increased  to  $3,449,475  'sion  at  Hull.  Quehee.  to  nth^r 

from  $2.963.,589  interests  "ho  formed  .1  H  Con- 

rnot  General  and  administrative  ex-  nor  and  Son  (1956i  Ltd.  retained 
-on  nenses.  inrluding  depreciation  and  leased  its  land  and  buildings! 

provision,  rose  to  $7,941,981  from  and  changed  its  corporate  name' 

$7. 869, .322.  and  preferred  divi-  to  Hulmont  Ltd 
4,  dends  to  $466,379  from  $.307,712'  Since  the  last  annual  report  Mail-i 
__  29  and  income  taxes  to  $3.97.5.29,3  man  has  rompleted  the  acquisition 

from  $.3. 4.59. .385  Debenture  infer-  of  John  A  Lang  and  Sons  Ltd. 

1  ?9  Pst  amounted  to  $1,223,476,  up  from  and  the  results  of  that  rompany's 

S8Tl.Sh4  Common  dividends  total-  rperaiions  are  incorporated  in  the 

led  $1,882,220.  up  from  $1,678,364  current  consolidated 


(  I  III  'IIKI  Oil 


A  V.  ROE  CANADA  LIMITED 
Notice  of  Special  Get'*ral  Meeting 


statements 


It  IS  anticipated,  dirertnrs'  report  ‘  f 

stales,  that  this  subsidiary's  activ-  ^•_'*!'^h‘3Wer^  of  .A 
ities  vvill  not  only  bioad'^n  the 
company's  operations  through  div- 


of  Shareholders 

NOTICE  IS  hereby  given  that  a 
Meeting  of  the 
ROE  CA.V- 
ADA  LLMITED  will  be  held  in 
Private  Dining  Room  No  9  of  the 
Royal  Voi4;  Hotel,  Toronto,  Can- 


A-C  Telephone  Co, 

Isf  Half  NcT  Holds 

Consolidated  net  incom.e  of  ersification  but.  will  contribute  .=uh-  ^„Pcaav  the  ""9th  ^d^a'v 

nglo-Canadian  Telephone  Co  and  siantially  to  its  earning  power.  August.  *19,57  at  the -hour  of 

three  o'clock  in  the  afternoon. 
Eastern  Daylight  Saving  Time,  for 
the  following  purposes 
1  To  consider  and  if  approved. 


Ar 

subsidiaries  for  the  six  months 
endevi  June  ,30.  1357,  amounted  to  ahle  to  class  A  and  deferred  stocks 
$911,702  as  compared  "ith  $907,637  'after  dividends  nn  the  4'?'^  pre- 
tor  the  SIX  months  eniied  .June  ,30.  ferred  stork  of  the  parent  com- 
19,56.  interim  statement  shows  rany  amounted  lo  $771,077  for  the 
Consolidated  net  m'ome  for  flie  first  half  of  19,57  compared  to  $767.- 
twehe  months  ended  .tune  30.  19.57  012  in  1956  and  SI. ,567.637  for  th»i 
was  $1  848  887  compared  to  $1,751.-  twplvp  months  ended  June  .30.  1957 
103  (or  a  similar  period  in  1956  compared  to  $1.469.8,53  for  the 
Consolidated  net  inrome  appl'c  twelve  months  ended  June  30.  19.56 
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to  sanction  and  confirm  'suh- 
ipfi  to  sueh  amendments,  if 
anv,  as  may  be  approved  at. 
the  meeting!  By-law  No  8  of 
the  By-laws  of  the  Company 
being  a  By-law  increasing  the 
authorized  c.spital  of  the  Com- 
i  pany  by  the  creation  of  an 

!  additional  2. 500, 000  common 

I  shares  without  nominal  or  par 

I  value  and  autnonzing  an  ap- 

'  plication  for  Supplementary 

I  Letters  Patent  confirming  the 

!  said  By-law.  a  copy  of  which 

IS  annexed  to  this  notice  and 
forms  a  part  hereof; 

2  To  transact  such  further  and 
other  h'isiness  as  may  proper¬ 
ly  rome  before  the  meeting. 

DATED  at  Toronto,  this  16th  day 
of  August.  1957 

By  Order  of  the  Board. 

J  H  CAMPBELL. 

Secretary 
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STOCK  AND  BOND  MARKETS 


)f#er  Bonds,  Debentures  and  !  rpuT 

hares  of  Western  Copper  ^  Hll/  1  Kr 

r’ublic  offering  was  made  during  integrated  mill  and  its  own  casting  |  I  III  1^ 

p  past  week  by  a  group  of  in- i  shop.  ■ 

stment  houses  headed  by  Gaird-j  Initial  production  is  scheduled! 
r  &  Co.  Ltd.  of  $3  million  6  per -for  late  19.58. 

nt.  20-ycar  first  mortgage  sink-1  products  will  cover  a  wide  range; 

g  fund  bonds  (series  “A”);  S2.5'of  industrial  and  domestic  appli-  .  . 

illion  6  per  cent  20-year  sink-leations  such  as  seamless  copper.  "f  'he  stock 

g  fund  debentures  (Series  “A”)ibrass  and  bronze  tubing  and  pipe  markets  has  continued  into  this 
id  183.3.50  shares  of  no  par  i  foj.  condenser  and  heat  exchangers,  week  and  the  explanation  of 
due  stock  of  Western  topper  refrigeration,  automotive  and  ma-j  “Syria”  is  hardly  good  enough, 
ills  Ltd.  rine  service  and  copper  tubing  for;  accounted  for  the 

The  first  mortgage  bonds,  which  domestic  water  supply.  ..  ,  .  . 

e  offered  at  par  and  accrued  in-  --  pipctrical  industry  pro-'  but 

rest  carry  stock  warrants  on  a  include  bussbars  for; 

ISIS  of  2o  shares  for  each  $1,000  .  •  .  .  n  i_^  tension  switch- i  reason  for  the  sharp  weakening 

■incipal  amount  of  bonds  while  installation,  etc.  and  a  com-|  of  steels,  motors,  copper  etc. 
e  debentures,  also  offered  at  parj  brass  copper  rods  for  The  continuous  poking  around 

Id  accrued  interest  carry  war-  j  ,  ^^^le  mills.  i  ...jtj,  armament  cuts  indicated 

ints  on  the  basis  of  40  shares  for  ...  .  ,  ^  ..  j  n  c  '  .imidintm  tuis,  inuitaua 

ich  principal  amount.  The  183.-  losing  niainly  Canadian  and  I  i>.,  already  in  a  shrinkage  of  air- 

10  shares  of  common  stock  are'^oPP*^'"’  'hf  'J'*"  craft  orders  <due  also  to  a 

rfor«t  at  <10  flat  needs  of  Western  Canadian  indus-;  ,  , 

?ontritiJJ  IS  to  start  i*nme-'try  primarily  and  will  also  seek|  missiles  programs) 

i“ou  St  of  Western  Copper.^™^^^^^  across  Canada  and  forms  as  good  an  explanation  for 
hich  will  employ  3.50  people  and 'aboard.  ,  market  uncertainty  in  New  \ork 

ill  have  a  maximum  capacity  ofj  Decision  to  build  the  mill  was|  as  anything  else.  It  has  been  the 
5.000  tons  annually.  Estimated  i  prompted  by  the  rapid  industrial  j  armaments  boom  that  has  kept 
nst  of  the  plant  is  $8.5  million.  ; growth  of  the  Western  provinces;  industrial  expansion  rolling.  Cuts 
The  plant  will  be  located  on  15  mow  supplied  frejm  Eastern  Cana- j  definitely  ahead  unless  a 

(•res  of  leased  land  on  the  Annacisjdian  sources;  the  proximity  of  '  j  .  .. 

dand  development,  and  will  have  [Vancouver  to  raw  materials,  and!  coal  emergency  develops;  then 
70,000  sq.  ft.  of  floor  .space  withithe  advantages  it  holds  for  export,  j  of  course  all  bets  are  off. 

MiJIinn  ported  to ’be  approximately  SOcj  \'or  are  banking  statistics  in- 
I  higher  tha  nfor  the  same  period  in,  dicative  of  a  sharp  improvement 

)f  lAC  Debentures  from  “plateau” 

p  I  1^  •  •  J  levfLs.  A  long  period  oi  rising 

.  1  J  .  decision  Vn  i  J^ans  to  business  and  industry 

rial  aLSV  ^Co^p  Ltd  6^^  Dividend  '  has  usually  been  followed  by  a 

debentures  due  1977  is  being  otter-  Decision  on  an  interim  dividend  Paciod  of  hesitancy.  Money  bor- 
H  at  a  price  of  98>^  by  a  syndic-  powater  The 

le  headed  by  Greenshields  &  Co.  I  production  levels  in  most  indus- 

nc.  and  Wood.  Gundy  &  Co.  Ltd.  Paper  Corp.  Ltd^  of  London.  Eng.. 

A  purchase  fund  is  f^ovidedl"*  c  ma  e  v  irecors  a  a^  increasingly  this  is  reflected  in 

O  ^in  LTo^f"?L‘lets®m  I  a  buildup  of  manufacturers  in- 

o  use,  in  each  of  the  years  gp  announcement;  o^.,  i 

o  1976  inclusive,  an  amount  of  u  •  u  •  I  '(^^'ocies  rather  than  in  actual 


The  financial  Tfmes 


THE  TREND  of  the  ‘ 

_ _ Canal 

STOCK  MARKET  i 

— By  ^na/ys/  |« 


(ClAulBf  Quotations*  Aug.  t0«  ]S.^7> 
(Supplied  bv  McCuaif  Bros.  Ji  Co.  Lld.> 
Divs.  Paid 

1956(cents)  Bid  Asked 


Affiliated  Fund  .  .  33(26)  S.').84 

CanaFund  125  33. 3B 

.Can.  Invest.  Fund  ..  .18  8.37 

i  Champion  Mutual  4.94 

■Commonwealth  Int.  .  31  7.04 

Corporate  Investors  .  .30  8.01 

!  Grouped  Income  .  52.14  3. .57 

Growth  Oil  &  Gas  .  0.02 

Growth  Mines  3.<W 

'  Invessrs  Mutual  .  31  9.77 

Leverage  Fd.  of  Can.  32  4.97 

^•MiS!  Inv.  Trust  38  1  3(9  2  3)  11.41 

[Mutual  .Acc.  Fund  24.91  6.40 

[Mutual  Income  Fund  26.38  4.87 


$.').84  $6.32 
33.38  3.5.05, 
8.37  9.18 


BONDS 

MONEY  &  CREDIT 


9.77  10.561 
4.97  .5.46 


ties  which,  for  the  time  being  ‘Mis*  inv.  TYust  38 1 3(9  2  3)  n.4i 

[Mutual  .Acc.  Fund  24.91  6.40 

firmed  a  little.  [Mutual  income  Fund  26.38  4.87 

The  general  pattern,  therefore,  rSi^inr;  I2.U 

of  this  week's  trading,  vvas  j  — ,  ^  ^  , 

weakness  and  hesitancy,  rather  ibution. 

than  panicky  and  determined.  It  :  - - 

has  the  makings  tor  both  a  rally  iConodion  Quotations 


)ffer  $5  Million 
)f  lAC  Debentures 


and  a  further  decline.  Which  it 
will  be  is  what  makes  people 
buy  and  sell. 

We  wonder  if  this  is  not  again 
the  time  to  take  another  look  at 


!  Perhaps  the  deposit  growth  rates 
!  are  not  as  impressive  as  they 
were,  but  loans  continue  to  ex- 
;  pand,  even  if  more  slowly,  and 
j  the  higher  rates  should  go  tar  to 
j  offset  the  increase  in  operating 
i  costs  which  bank.s,  as  all  other 
j  mortals  have  to  accept  as 
normal  these  days. 


==il INVESTMENT  COMPANIES  !||  . . .  '  ; scribed  shares,  w-ill  be  sold  to  an 

.rio.i.,  ou.i..i,n,.  Au*.  19.37)  '  Underwriting  group  headed  by  A. 

(Supplied  bv  McCualf  Bro*.  k  Co.  Lid.)!  O 

Divs.  Paid  '  |-C|  |f\|  IW  ;  Young,  Weir  &  Co.  Ltd.  and 

i956(cents)  Bid  Asked  JLr  X  N  JLP  ! Grcenshield.s  &  Co.  Inc. 

ra“d  33:55  llil.  ^ 

Can.  Invest.  Fund  .19  9  .17  9.18  Tg  (T /^IVTTT' A 7^  O 

ilii  MONEY  &  EREDll  i  “J 

Grouped  Income  .  22  14  3..V7  .1.90;  _ '  ;  Canada  and,  on  completion,  $9.- 

^’^"'*111  .  9.M  ’A®;!*"  -  1000,000  w’ill  be  added  to  the  Bank'.< 

itTOWth  Mines  .  ,  3.99  4.21/;  i  ^  •  j  *a  i  a  u.  '  *a  i  ♦•b 

invesBTB  viutuai  ,  31  9.77  10.86  Is  an  early  recovery  indicated ; '"'hich  indeed  had  this  develop- [paid-up  capital  to  bring  it  to  5.74,- 

1^(9  5 1)  (III  for  the  bond  market?  On  balance, I ment  in  mind  when  credit  tightness -OOh.hOa  —  'be  highest  for  any 
Mutual  .Acc.  Fund  24.91  6:40  6.99  the  visible  factors  .show  that  thciwas  formula^ted)  this  situation  car- [Canadian  bank  —  while  the  re.st 

Mutual  Income  Fund  26.38  4.87  5.32  answfr  is  yes  Father  than  no.  'rics  in  its  own  system  the  kernel  [account  w  ill  he  enlarged  by  $18,- 

•w>iiin*’torF3!"inc:  «('*(«!  w.w  ll.li  We  base 'this  simply  on  the  fact  [ of  correction.  If  businessmen  doiOOO.OOO.  bringing  the  reserve  to 

-  that  the  increasingly  higher  costs|aot  use  high  priced  credit  they  $118.000.000.  _  _ _ _ _ 

bmion.'*'  of  credit  arc  putting  a  crimp  inlojoither  feel  that  it  is  not  w-orth]  ' 

further  business  expansion.  Not! "bat  it  costs,  or  else  they  do  not;  jr - 

'  directly  as  much  as  indirectlv.  nood  'o  expand  further  or  evenj 

Canadian  Quatotians  ;  important  sectors  of  the  indus-| maintain  the  rale  of  operations!  ,  | 

On  U  K  Sefurifie*  *'''^*  community  have  acquired  the; they  now  enjoy.  The  only  way  far  ^  .  I  ! 

.^«A.urine»  restraint  lately;  restraint; money  rates  to  go  under  Ihcsol  i  |'|ircha8CrS  and  I 

(Quotations  as  of  Aug.  20'  that  is  in  the  use  of  credit  fori  conditions  would  be  down.  Ergo  a 
Supplied  by  Kippen  &  Co.  (ne.  [expansion  when  such  expansion  is'rally  in  the  bqnd  markets.  :  '  , 

Bid  Asked  mot  obviously  and  immediatolv  rc-i  Of  course  the  conviction  is  lllStrilHlIorS 

Brit,  .Aluminium  ..  7..50  8.25  Quired.  '  spreading  that  a  really  easy  .sup-: 


On  U.K.  Securities 


1  (Quotations  as  of 

Aug.  20' 

Supplied  by  Kippen 

A  Co. 

fnc.  { 

Bid 

Asked 

'Brit,  .Aluminium  .. 

7., 30 

8.25! 

iBriti.sh  Petrol . 

20.00 

21.00i 

IxDaily  Mirror  .... 

1.00 

1.15; 

jCourtaulds  . 

3. ,30 

4.50  ■ 

I  Ford  of  Flngland  ., 

4.00 

4.75 1 

1  Hawker  Siddlcv  ... 

4,50 

5.25. 

Hudson  Bav  . 

.30.00 

31.00; 

Imp.  Chemicals  . . . 

5.00 

5.25| 

IxSlewarls  &  Lloyds 

3.50 

4  .30 

X— Ex  stock  distribution. 


ACTIVELY  TRADED  WARRANTS 

irioslnir  quotations.  Aug.  ?0«  19.57) 
(Supplied  bv  Burns  Bros.  4k  Cb.  Ltd.) 


Early  Decision  On 
Bowater  Dividend 


Msom  Uranium 
i  Bicroft  I  ranium 


2i,ooi  Most  of  the  business  credit  Pb'  of  money  “for  just  about! 
].15;thcse  days  already  goes  to  help; everything”  is  not  likely  to  returnl 
4.,5okarry  existing  facilities,  output  in  [for  a  long  time,  but  it  will  take  not 
4.75le.xcess  of  current  demand  and  such  I  so  very  much  of  an  casing  in  the 
5.25  purposes.  In  recent  years  mostisupply,  or  of  a  shrinkage  in  the 
31  00  of  the  credit  has  gone  into  pro-jdemand,  to  reverse  bond  markets. 
.3'.25:viding  funds  for  facilities  cxpan-IAll  it  needs  is  some  reassurance 
4,50  sion,  for  consumer  credit  and  for, that  it  will  be  more  than  a  two- 
'the  purpose  of  financing  a  boom  I  day  fluke.  Business  reports  Irom 
|in  split  levels  and  artfully  con- 1  here  and  there  indicate  that  a  lest 

_  -structed  apartments  fit  for  one  may  soon  be  made. 

and  half  persons.  . - - - 

ANTS:  There  is  some  evidence  in  fan-  of  ShofCS 
1*1)7)  !ada  that  the  capital  markets  tor  __  DC*  T  L  II 
Ltd.)  [corporate  financing,  both  equities,  W  r.L.  I  OKCII  Up 

Asked  [and  debt  securities,  arc  becoming!  Ninctv-nine  per  cent  of  ihcj 


Lney  equal  to  5',i  of  the  principal  ‘trough  the  corporation's  subsi-| 


a  buildup  of  manufacturers  in¬ 
ventories  rather  than  in  actual 


We  arc  again  nearing  the  pari  Mei,  ijranium 
of  the  year  when  banks  report  can.  .southern  ^oa  .  . 
on  their  business  and  profits  and  {^un.  *?u's'ky*  («i* 
investors  will  perhaps  get  a  con-  V'l  (i953>  wu. 

firmation  of  the  fact  that  bank  Icons  Oemson  l  ramum 
_  _ _ I  _ ^jj,  _  ,  jCons.  Feniinore  Cranium 

stocks  are  good  straddlers  of  |  nccour.iey  Brewis 


“"m  I  somewhat  under  employed.  Thelj^oit.ooo  ’  new  shares  of  Bank  of: 

1.90  2.05, days  when  one  new  issue  "'ould  ^st(X'k  offered  (o  share- 

2  75  1.50  holders  l.a.st  May  at  $.59  per  share 

65  70  followed  by  weeks  which  may,  or  novv  been  suhscrilK’d.  ac 

1^00  fcaliirc  one  important  wording  in  an  announcement  by 

8:.5o  9.7,5  'ssuc  pcT  fivc  dov'  pcFiod.  (JoiTlon  R.  Ball,  president  of  the 


imount  of  the  debentures  issued,  diary,  the  Bowater  C'nrp.  of  North;  -pj,p  industry  is  a  good  and 

or  the  purchase  of  the  debentures  America  Ltd.  |  powerful  example. 

iricc 'nnt'7o*^exceed^89*^*^*^’  ^ payment  as  may  be  aii-j  Purely  from  the  psychological 

The  dohenlurcs  arc  redeemable  •  "‘I’  ""  Ovlobiri  point  of  view  there  is  also  the 

(I  in.5'-.  initially  declining  .30  cents  'o  shareholders  of  record  Scpt-|  record  that  early  F'all  is  a 
innually  to  1976  and  thereafter  at  ember  14.  it  is  indicated.  It  wouldj  period  of  declining  markets 
'ar,  but  they  are  non-callable  for|hp  in  respect  of  the  financial  ycari  more  often  than  not.  It  is  Spring 
efunding  purposes  for  fifteen  ending  December  .31,  1957.  ,  when  the  hopes,  the  sap  and 

•''Ors. .  .  I  An  interim  consolidated  finan-i  cinrks  rise  in  Ihcir  varimic 

On  the  basis  of  the  company  ^  pjj,]  statement  covering  the  first!  -..i.ripo 
•alance  sheets  as  at  .June  30,  195( ; months  of  1957  will  be  mailed!  .  j  j  , 

'ct  tangible  as.sets  w<ju Id  have^^^  shareholders  September  6.  :  ^s  we  did  last  week,  wr  still 

amounted  to  approximately  $2,185, _ _ call  for  an  earlv  technical  re- 

per  $1.^0  debentures  and.  based  ^  |  niajor  market 

ipon  the  1956  earnings  available  rOWCr  ^OTO.  V«apiral  i  ,  ....  , 

lor  debenture  intere.st.  intercst'^r  I  A  ^  c'assilications,  both  in  New  A ork 

coverage  would  have  amounted  to  ^nOIlQG  IS  #\pprOVCa  [  and  on  Canadian  markets.  But 
6.17  times  the  requirements  of  all  An  increase  in  authorized  pre-'  "e  are  cautious  enough  to  sug- 
rtebentures  to  be  outstanding  on  fo-red  share  capital  and  issuance:  gest  that  unless  there  is  some 

additional  previously  author-j  real  BUSINESS  trend  to  warrant 
fndu,  trial  Acceptance  Corp.  Ltd.,  common  shares  were  ap-i  .lc  imnrove- 

Kponsor  of  the  Merit  Plan,  is  H'o,  holders  of  the  2  cla.ssesi  ''  ^  ^  "  '("ProNe 

of  shtre^  clf  Power  Corp.  of  Can- 


as  of  cheap  money.  ,Gunnar  .Mines 

The  demand  for  loanable  funds  !  Mm^’west^  .! 
will  continue  tor  a  long  lime,  '  X‘‘"' 

supported  by  the  various  gov-  j  North  star  i9,56  .  .  . 

.  ,  .  .  9  J  L  Lorado  I  raniuni 

eminent  levels  policies  and  by  jNorthspan  l  ranium 
the  capital  requirements  of  in-  jpr'imo' I'ra^nium*^'^'' 
dustry.  Of  cour.se  wr  would  all  Tinto 
know  a  great  deal  more,  it  we  sianieiRh  i  lanium 
had  some  information  as  to  how  Decaiia 

certain  specifically  pronounced  ! 
intent ion.s  of  the  Canadian  gov-  MINING  BO 
rrnment  will  be  carried  out.  j  (cinsin*  quoiatim 
But  this  would,  after  all,  mere-  !  f^'P^r'd  t*/  Boss. 


MINING  BOND  QUOTES 

(C  loRinr  quotatiani.  Auf.  20,  19,57) 
Prepared  by  Ross.  Rnnwles  Jk  Co.  Md 


ly  show  the  direction  of  the  sign  [Aisom  5'^ 


call  for  an  early  technical  re-  [  towards  more  liquid  money  or 


'  co\ery  in  the  major  market 
I  classifications,  both  in  New  A  ork 
j  and  on  Canadian  markets.  But 


Arcadia  Nickel  6'‘r  1962 
Barnat  Mines  5' r  1961 

even  greater  tightness.  The  "o'*  uamma  «  i9,56 

.  ,  ..  .  ,  BicroK  I'ran  5  1962 

banks,  as  the  practical  suppliers  tan.  D.vno  6  i96i 
of  money  for  which  demand  is  vub.  ThPiif'’''5'r*'Tn37 
expanding  must,  under  prevail-  ('*'"*•  uonison  s'-,  1962 

.  ,  ...  Faiada.v  i;ran.  i'.,',,  I9_.  . 

ing  londifions  certainly  hold  |Froi>isher  4'',  )%8  ck  72  75  |  .%i)  issue  of  .M.lioo.ono  I.ohlaw 

their  own  as  tar  as  earnings  arc  '’‘"5, Vf''i9o’.r"  wr  aa  V.\  Kirocclcrias  Co.  Ltd.  6'n  sinking 

concerned.  iMaDUm^’ki/,  liw^  94  97  fund  debentures  series  E.  carrying 

Rsnk  slocks,  wr  holicvr,  arc  jMiiiikcn  o'"-  i962  .  .  tr  r2  im  ■  warrants  to  purchase  class  A 

worth  looking  at  even  from  the  [MogUi  .vC  wo*  <h  an  -.Shares  of  Lohlaw  Companies  l,td.' 

i- STOCK  PRICES  ixoranda  N.  4^*  1968 ■:■'.■.!  R  93  9,s  idicate  ol  investment  dealers  hrad- 

- — — — 240  P(onio  Fran.  5' <  1964  ...  TR  96i,  98  led  hy  Wood,  Glindv  &■  Co.  Ltd.  and 

,  Rin  Tinto  j'>  1963  .  WR  104  107  |  lilpl  N’oimo  W'cir  K  Co  ltd 

_ sapphire  y,  1962  . (  R  an  85  | -"11-400.  >  "ong,  )5»II  ft.  10.  1,10. 

...  I  stanieigh  aij-'i  1962  .  TR  84  87  at  l(K)  and  interest  In  yield  6'V.  ' 

- _ 'j, _ '^1',  Rs  9)1  94  ,  q'|,e  debentures  will  mature  on 

'"i.v"-'  !  weednn  Pyrite  S'.,-',  ,962  R  90  100  jSoptcmbcr  I,  19/)  and  cacli  $1.0(10 

- —to  wiilroy  52-."  1961  TR  60  70  (principal  amount  will  carry  war- 

Gold  .5'C'i9'r  R  40  Iranis  to  piircha.se  20  cla.ss  A  shares 

'  lot  Lohlaw  Companies  Ltd.  at  $2.3 

— .  14  0  )■  i  nnx^iii^hif.^  R- Redeemable :  .s-.5tnrk I ppp  share.  The  sharp  purchase 

Ronii»;  T— Ex-WaiTi»nt«;  W— Wilh  Wai-i^  .  ,,  *  ,  ' 

RCDvvT'ON  warrants  will  expire  on  August  31. 

- _  1962. 

L.L.I  ,1  .1  I  .1  i.J  .1  I  lo3  Lohlaw  Grocdcrias  Co  .  Lid. 

■  ■  I — J  OIL  BOND  QUOTATIONS  operates  188  retail  food  markets 

point  of  view'  of  preparing  for  by  Waiw.fo,  S(a)]*e]i  a  co.  nd.  in  oi  neat  ,30  cities  and  t/iwns  in 

I  (cio.in*  ouoiaiton,.  Auf.  M.  19.57)  Ontario  and  holds  a  controlling  in- 

any  major  departure  from  re-  I  ,  Hoi  Asked  ,^re.st  in  Lohlaw  Inc.  which  oper- 

)  •)  .R  J-t  ates  a  cham  m  ms  solf..srrvo  lo„d 

Ann  while  we  are  at  n.  the  iBntish  Am.  ou  2*n  sepi.  i  66  ro  r.i  inidirkcts  in  the  Slates  of  Now  ^’ork,| 
pnlH  mininp  inHiivfrv  ic  nnf  in  hp  Hi*  .Sept.  1  74  82  8.>  :  FVnnsvIvanin.  Ohio  .and  Wes!  \'ir- 


sales  finance  company  in  Canada,  j"  ^  ‘  •  J  .•  xu- 

I.A.C.  operates  101  branches  from  'h'-" 

co.nst  to  coast  and  is  principally:  77^''  ’■'7'"' 

<  oncernod  with  financing  time-pay- entitle  holders  to  purchasei 
mcnl  sales  of  motor  vehicles, common  or  preferred 
household  appliances,  industrial  ^*ock,  depending  on  which 
and  commercial  equipment.  stock  is  held,  on  the  basis  of; 
Through  subsidiaries  the  company  o""  additional  share  at  $.3,3  for; 
is  also  in  the  small  loans  and  "avh  five  shares  held.  Present, 
casualty  insurance  business.  shareholders  of  record  August  20 

Consolidated  earnings  for  (he, ore  entitled  to  receive  the  rights., 
first  six  months  of  1937  are  re-  The  offer  expires  September  1.3.  | 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

Oil.  Ind.  <  bmh.  Rks  Paper,  \  rdume 

Angus)  1.1  145.6  277.1  2;)3..1  46  82  (I74..5.1  77.,10fl 

August  14  .  145. .5  272.4  2.10.1  49.90  "  72.56  79,6)K) 

August  1.5  .  142.1  269.1  2-.>6.7  49,06  1149.92  83,700 

August  16  141.9  270.1  227  5  48.95  "48  38  66..100; 

August  19  .  142.1  268.7  226.2  48.68  "31. .54  57.900. 

AugU.st  20  _  140  9  267.9  225  5  48.50  "  77.20  63.80)): 

Change  fftr  week  ...  4.7  9  2  7  8  1.12  2.67  .  - 

19:57  High  ...  155.4  .100.0  249.4  .5,5, .59  1415. .16  ...,| 

1957  Low  135  2  267  9  725,5  48  50  "1154  .  I 


be  technical  solriv. 


TR  84 
1962  TR  81 
R  90 
62  TR  89 
1962  WR  87 
CH  72 
60  RT  95 
WR  88 
....  WR  90 

.  RS  94 

. .  TR  87 

. CR  60 

.  CH  60 

. . tR  85 


Do'lining  slock  markets  have 
1,25  taken  the  form  of  equity  financing 
4.6.5  and  higher  interest  rates  ha\c 
made  debt  financing  less  palat- 
i:i8|ablc.  The  average  industrialist 
j[®:docs  not  mind  engaging  in  mort- 
4  001  gages  and  debentures  provided  he 
'"’  sees  that  the  new  capital  can  earn 
^  ju  about  2' 2  times  its  cost.  But  there 
1.75  is  not  much  evidence  tlial,  at  hc- 
j™  tween  3'2  and  6':-  per  cent  ctfee  ! 
2.'i:5  live  cost  ol  money  the  new  or  ad-| 
'-  ditional  lacilities  can  earn  Irom 
1.3  to  16  per  cent;  not  at  the  grow- 
iing  rale  of  operating  costs  and 
'the  shrinking  margins  hrlwecn 
Total  production  cost  and  ultimate 
sales  revenue 

Regardless  as  to  nlfirial  pnli/  irs 

I  Offer  Debentures 
Loblaw  Groceterias 


(iordon  R.  Rail,  president  of  the 
bank. 

The  number  n(  shares  siibscrih- 
cd.  Mr.  Ball  said,  exceeded  the 
very  satisfactory  response  to  thC| 
otter  of  a  similar  amount  of 
shares  made  in  l!t;34. 

In  the  light  of  provisions  of  the 
Bank  Act  the  offer  did  n/il  in 
elude  fractions  of  shares  TId's/’, 
plus  the  small  number  of  unsiih 


‘  Purchasers  and 
Distributors 
of  Eovcrnmcnl, 

;  i^liinicipal  and 
(iorporaiion 
!  Securities 

i 

I 

A.  K.  Allies  &  Po. 

IJmiiofl 

ttnxinrtM  //?/?') 

I  MO\Mn:vF, 

TORONTO  NCWYORK  tQNOnN,CNn. 


BUSINESS  ACTIVITY- vs- STOCK  PRICES 


•  pr  :f5  ■ 

4?5  rcu'.'iiA,  sioccs 


-.XL 

•ricusri!./^  FI 


•iTAK^Aic  4  *ooti  rvcnis 


TORONTO  STOCK  KXCRAXGF: 

Ind-  (iold 

A'lsust  1.1  .  A.')*!  48  7.3.80 

Aii^usl  14  .  7.}.3i 

August  1.1  .  448.65  74. .51 

August  Ifi  .  .  418.21  7.5  IXI 

August  10  _  41.rin  74.8! 

August  20  44.1.81  7.5. .11 

r  hangp  for  we#*k  ...  -  !.5,67  n.4; 

7057  High  489.65  8’?. 46 

1937  lyow  441. .56  74  .10 

N*$W  TORK  STOCK  f-XCHANCiF.  tOn* 

INDLSTRIAL.' 


Augi|4.|  11 
August  14 
August  1.5 
August  16 
August  19 
August  20 
Change  for 
1957  High 
V>,57  Low 


N  olumr  I  I  1956  )  .  195? _ '  j 

77  .,100 

8i’7n))'  Canadian  markets,  more  in  point  of  view  of  preparing  for 

6)i:.i))o;  sympathy  than  in  anger,  weak-  any  major  departure  from  re- 

^.TsI))):  again  under  pressure  from  rent  frend.«. 

'New  York  showings.  Last  Fri-  I  And  while  we  are  at  it.  the 

:.  j  day's  modest  recovery  certainly  j  gold  mining  industry  is  not  to  be 
'  did  not  last,  although  the  de-  |  .sneezed  at.  Any  further  weak- 
•i.m.ooo'  flines  in  Montreal  and  Toronto  ening  of  the  industrial  boom 
4  564  000  nearly  as  pronounced  should  have  beneficial  results 

3.ML000  or  accompanied  by  as  much  for  gold  mining.  F'or  one,  the 
3:406!^  trading  volume.  Mining  stocks  i  financial  pressures  of  a  continii- 
are  continuing  soft  in  answer  to  [  ous  labour  shortage  might  be 

.  problems  ot  the  industry.  Oil  ameliorated.  For  another,  it  is 

stocks,  responding  to  general  not  likely  that  the  premium  on 
pressure  also  have  been  weaker  the  dollar  will  remain  iincon- 
144*321  again.  The  big  industrial  groups  trolled.  It  is  currently  accoiinl- 
142  90:  were  spotty  earlier  this  week,  |  ing  for  a  cut  in  the  gold  price 


N.  C)inc.  5>2'i.  1965  . C  R  85 

N.  Taku  5"c  1969  .  R  .10 

Nnran/la  N.  4’.',.  1968  .  ...  R  93 
Pionlo  Fran.  5',  1964  ...  TR  96i 

Rin  Tint))  3'>  1963  .  WR  104 

.Sapphire  5'‘r  1962  . (R  80 

Slanlrigh  1962  .  TR  84 

Stanrock  196.1  .  RS  90 

Trans.  Res.  5^  1962  R  70 

Weedon  F’yrite  1962  R  90 

Wiilroy  .Vr.  l%,i  TR  60 

Aukon  Expl  .Vr  19.58  R  20 

>ukon  Gold  SCr.  19.58  R  40 


Nesbitt,  Thomson  .and  Company, 

I.IMITEn 

Underwriters  and  Distributors  of 

GOVERNMENT,  MUNICIPAL 

and 

CORPORATION  SECURITIES 

.1.5.5  .St.  .lame.s  .Stroef  West  •  Montreal 

MOMIU,4l  pIlfR));  DmuMO  l"HW4  UCMU  IIIV  lONDOV.  OVT 
KIIIIUMR  WINMD);  lit). INC  SC^KCUIDN  );"I.*PV 

HIMlINrON  VAM'.OI'VVR  VU  1)1(115  SUM  UIUN  FRlUKIUr,  PON 
M(IN(THN  H"()»\  PO^IilN  MW  VOKK  /URIC.Il 


Nesbitt,  Thomson  a  Co. 

Memb.r, 

MntilirnI  Sln(  k  F.xilin»z'  ('nrnii<n>t  .SlOi  k  Exi 

Thr  Tnrnnin  Sinik  Exi  linitj^r 


142.74  wilh  the  exception  of  the  utili-  i  of  aboiil  $2  an  ounce. 

140,85! _ _ _  ...  .  .  .  ..  _  _ 


. Ii**^*—^®*"  [shares  Irom  the  2,737,779  shares^  *'* 

nalirax  Bridae  Camm.  irennrterf  a*  ot  iniv  is  lu 

21  .reporieo  as  OI  JUiy  l.l.  P.finted  Pelrolcum*  3-5Vr.\pr.I  62  75 

A  syndicate  headed  jointly  by  The  current  position  is  the  low-  uuebec  Nai.  Ga» 


•  ,  /  III  loisinK  vuoiaiionK,  auk.  ztt,  19 

any  major  departure  from  re-  I  >  onipany  Bid 

rent  trends.  Ajox  Pdrolpums  3''-  .luly  I*62 

. ,  I  •,  .  ..  Ang,  Am.  Ejxp.  bKj'o  Mar.  1  7.5  86 

Ann  wIhIp  wr  arr  at  it.  tni*  ;  Bnti.kh  Am.  oil  2~n  sepi,  i  66  8o 
gold  mining  industry  is  not  to  be  Apni  ^ 

.sneezed  at.  Anv  further  weak-  Canadian  oii  co.  49^  jan.  1.76  so 

,  '  J  .  ■  i  L  ICanadian  Prtrolina  49',,May  1  72 

ening  ot  the  industrial  boom  i Great  Northern  Gas  L'til.  Ltd. 

should  ha\'p  beneficial  results  !  ('''(o.  wis.  4(^91-  May  15. 75  90 
Miuuiu  iid)r  oentiiLidi  n  .suiis  p|„s  April  I  65  185 

for  gold  mining.  F'or  one,  the  I  Great  Plaint  ex  4%  April  l  65  78 

...  ,  I  Home  OU  C.  L.  5»4'))  Dec.  15,-71  104 

financial  pressures  of  a  continii-  Home  ou  c.  l.  5%  .luiy  1  71  115 
ous  labour  shortage  might  be  [  {H?  ^ 

ameliorated.  For  another,  it  is  !  '"’p-  G(|  Lid.  3‘’«%  Fes.  1/75  8:1 

I  Inland  Nat  Gaa.  S'-aOtFeb.  I5,'77  104 
not  likely  that  the  premium  on  inland  Nat.  Ga»  t',c  June  1/82  9.5 
<).A  Hnllnn  ...ill  Jupiter  Oil,  Ltd.  5"o  Jan.  1'67  85 

the  dollar  will  remain  iinton-  Kroy  ou*  Ltd.  5C'<.  Apr.  i  67  76 
trolled.  It  is  currently  account-  (-okciand  Nat.  Gas  sc/jiy  15/82  los 

^  MrC  oll-E  rontenac  30r  Ocl.  171  80 

ing  lor  R  ent  in  the  gold  price  Fromenac  SWcOci.  l  72  82 

‘  ('onc'ord  Apr.  15  65  88 

of  anoiil  $2  an  ounce,  ,  5,.,  g,, 

--  - - — (N.  Onl.  Nat.8(;8.lft8  5-Y4<"eJunel  82  27lsi 

I,  ,  ®**'^***  5>/a'>o  Nov. 15/77  85 

August  l.S  a  decrease  of  343.2.39:  Norihstar  oii 


.1.5.5  .St.  .1  times  .Street  West 


Montre.il 


cum  wt*  5^4"r>  Junt  15 '77  92 


Aticusi  n 
Augubt  14 
AuguM  1.5 
Angus).  16 
August  19 
August  20 
Change  for 
19.57  High 
19.57  T  ow 


Tol  \oUinie 
L.58n.ooo 
2,(V40,000 
2.040.000 
1.470.000 
2.f.3n.0(»0 
2.700,000 


; Pennsylvania,  Ohio  and  Wesl  \'ir-  y 
82  ‘iginia.  Since  .January,  1!l.3(),  rnin- 
iw  jpany  has  acquired  over  one-third 
-of  the  outstanding  common  shares'  r 
of  National  Tea  (.'o..  Chicago,' 
i which,  together  with  its  sub.sidi- 
"8  larics,  operates  over  R71  combined 
[grocery  and  meal  markets  in  18 
II  I  central  States.  I 

11)9  j  Framings  of  Loblaw  Groceterias: 

for  the  year  ended  .tune  1,  1957,! 
iu  lavailable  lor  the  pre.senl  interest 
'a'l  j  requirements  on  its  funded  debt, 

85  -including  the  new  i.ssuc  of  deben- 
Iturcs.  amounted  to  nearly  11  limes 
Jjijjlsuch  requirement  before  deprecia- 
88  ition  and  over  8.4  limes  after  de- 
,,  preciation.  F'or  the  five  years 


'.V;  .C  / 


Par.  Petroleums  i'-.x.  Jan.  1  77  1.17  142  ended  .June  1,  19.37,  [iresenl  intrrp.sl, 

jp.finted  Petroleums  3-5'/. Apr. I  62  75  80  requirements  Were  earned  an  aver- 

Quebec  Nat.  Gas  r  a*  u  i  j  i 

!  rum  2  ahs.  5’.%  Apr.  1  a5  112  "4  age  of  8  times  belore  and  nearly, 


ithc  JB^nk  of  Monfroal  Rod  Rnv;*]  since  «IdnLiBrv  15  when  thpi  2  khs.  5’*4%  Apr.  i  8.»  112  H4  K  •  *■ 

jine  canh  oi  Mon  real  ana  Kojaijcsi  Nince  .January  u  wnen  me  p,troL  5%  Der.  15,65.5014  .55  6.3  limes  after  depreciation 


4.9.>!?S  (o  from 

Provincial  Bond«) 


Quebec  4 •'4'^. 77777777777.  97.50  4,0,5 

due  15  January  1977 

Ontario  5% . j .  90  2. t  .S.I2 

due  15  June  1975 

Nova  Scotia  4C4%.  .7777..  97.50  5.16 

due  15  December  1964 

New  Brunswick  .  94  00  5.39 

due  1  October  1060 

*and  accrued  interest 

Arjditional  offerings  of  provincial  and 
municipal  bonds  will  be  gladly  lur- 
nished  upon  request. 

Mood,  Gundy  &  Company 

Toronto  Montreal  Winnipeg  \  ancouver  Halifax 
•Saint  John  Qufbcc  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
_ l^odon,  I- ng.  Chioagr)  New  N’ork 


I  *  Securities  Corp.  Ltd.  has  purchas-:  figure  was  2.238,573.  .scuny  oa  5';i.  sepi.  is  64  is  io 

,:8  ed  a  new  i.ssue  of  $2,650,000  ofj  - -  ..e, .  ......  „„ 

20-year  5  per  cent  debentures  of  I  GOODYEAR  EARNINGS  UP  sJ 

,  the  Halifax-Dartmouth  Bridge  Com- 1  O11  net  sales  nearly  $.38  million  « 

8  Imi.ssion.  [higher,  Goodyear  Tire  and  Rub-  western  nrcaiu  5),6%  sept.i -68  100 

_ _ f  The  issue  is  to  be  offered  pub-iber  ('o.  Ltd.  reports  for  the  «  wiir.  px  itcKk  sc'o  Juneis  en  6o  65 

licly  at  a  price  of  96.93  to  yield  months  ended  .tune  30th  net  earn-:w«iro“«  Tr»nV.' 

11  3  4  per  cent.  Proceeds  will  be  jngs  after  all  ehar^jes  substantially: - 

(applied  to  refunding  of  a  previous, greeter  than  for  corre.spondingi  dibci  ixic  iiuncv 

Ls.sue  of  the  Commission  of  $25|poriod  of  last  year  at  $.35,943,585,!  rlrtLINt  INUtX 

million  of  4'?  per  cent  debenliires, [equal  to  $.3.47  a  share  on  outsfand  (Kippen  A  Co.  Inc.) 

islaled  to  mature  in  Decemhcr.,ing  common  stock,  as  compared;  Rased  on  the  simple  average  of 
■ _  [with  $30,6.33,683,  equal  to  $2  96  a  relatives  method  reflecting  the 

I  'Share.  iDi/Am/ro  mrt\/r»rr)onl  nf  10  true  ninn. 


a  Pipe  ”  **  **  earnings  for  the  fi.scal  year 

2shi  s.sscrjan.i  87  12.8  130  ended  .tune  I,  1957,  attributable 

^  the  combined  class  A  and  class 
.••'o  Sept.  15/71  92  94  I B  shares,  was  $5,669,140,  which  is 

lit*  Sept. 1-68  10(1  [equal  to  $2.64  per  share. 

c75..!%  ir'?  6“  102  !  nividends  are  ('iirrcntly  being 

inx.  3>4''/<.  Apr.  I  88  81  82  ! paid  on  the  class  A  shares  and  the 

- j  class  R  shares  of  company  at  the 

;AC  PIPCI  IMP  IKinFY  ’’ote  nf  40  cents  per  anniitn.  - 


-4>i  \ 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  A  Co.  Inc.) 

Rased  on  the  simple  average  of 


PIPE  LINE  STOCKS 

CQuolalions  as  of  Aug.  2n> 

Supplied  by  Kippen  A  Co.  Inc.) 


get  EXTRA 
pay  cheques 
every  year!" 


Wcstcoos)  Transmission  m..millan  *  rloe,.e.. 
Registers  Debentures 

New  York.  —  Westcoast  Trans-i'^"  »(iare*  «er»  converted  into  a 


-line  seeiirities  and  4  oil  pipeline 
,  :seeuritip.s. 


imic-e-irvM  liA  «.f  Ai  (equal  number  of  rlasA  “B’*  Aharei.  TTvere 

.mission  Co.  Ltd.  of  Calgary,  33.107  ru**  ‘  a  *  md  5.2.‘>2.4.ii  cUas  o 

iberta,  has  placed  $25  million  Ofi'^B**  shure*  i««u^d  md  nututandin* 
.subordinate  debentures,  convert-!  '  ~  ~~ 

lible  into  capital  stock  until  July^ 

i&s  '1  'fss  srs:  ■■■■■" 

ision.  .  B 

!  The  obligations,  which  will  ma-!  B 
ture  April  1.  1958,  w  ill  be  market- 1  ^ 

led  through  an  account  managed !  ^  114b  ’%'!  I 

I  by  Ffastman  Dillon  and  Union  B  ‘ 

Securities  4  Co.  ^ 

I  Proceeds  will  be  used  to  com-,^  irwo'.  . 

plete  con.struction  of  a  natural  gas  H 

:pipeline  system  in  Alberta  and  (Joicrnmeni  of 

iBritish  Columbia  and  a  plant  in  H  .nd  Tr..a. 

British  Columbia.  *  _  "  ' 


Aug.  16  Week  Av«f. 
G;)r  Pipeimp  Average  n-3..S6  121.01  •  9.*b 
Oil  Pipflin#  Average  9.'). 82  107..11  -11. SO 


Bid 

Asked 

Alla.  Trunk  l.ine  . 

16. 30 

MM 

N.O.  Nal'l  Gas  ... 

13.30 

16.00 

Que.  Nat'l  Gas  ... 

22. .30 

2,3..30 

T-C  Pipe  Line 

31.00 

31. .30 

Westcoast  Trans.  . 

.36  ,30 

.37.00 

11  o  A^f  1  a\  I  o  a\  kS  e  c  I  k  I  t  I  f :  s 


fORPlV.  I.IMITRn 


(Joicrnmeni  of  (Canada  Rond* 
and  Treasury  Bill* 
Provin'-iai  and  .Municipal  Bonds 
Public  l.lilitr 
and 

Industrial  Financing 


MONT'L  BROKERS  LOANS  m  Public  l.lilitr 

Collateral  borrowings  by  member :  ^  i 

firms  of  the  Montreal  Stock  Ex-  B  . 

change  and  the  Canadian  Stock  s  Industrial  Financing 

Exchange  at  the  end  of  July  H 

amounted  to  $39,895,143.  This  com-  ^  Frt, 

pares  with  a  total  of  $37,121,853  afi  ^ 

the  end  of  the  previous  month  and  Toao»cro  mo'»tffai.  vinnipe 

with  $39,107,430  at  the  end  nf  July  ^ 

]g-g  •’  VICTORIA  lONDoy  xrrrHENF 

- - - - — - - -  I  qi  FRFC  FALIFA*  84IVT  JOUR 

N.Y.  SHORT  INTEREST  B 

New  Yorkr.  —  Short  interest  on.  s 
.the  .New  York  Stock  Fixchange-  B]'[!!!i«iiii!('i;i|;iil!!!ii!lii|l'!lil!i:(;iiira:i'':'Biii'wwi!iiri'iiw 

'amounted  to  2..392..520  shares  as  of!  mr  '  ^ 


f  O.'MPA.W 

Tbe  Toronto  Slock  I'ixcbange, 
.Montreal  Stock  f^xchange 
Canadian  Stork  Fjxchange, 

Membert  tkfmigk  rnffibn** 

American  Stock  Exchange 


pa'  rrprripfit  infrr#if 

and  fii\i<)rnils  on  bomls  and  lifivks 
wbicb  I  have  bouglil  as  mv  satings 
acriimiilatcd.  T  be  money  sn|i|>lcinciits 
1)13  income  anil  giics  me  a  real 
sense  of  acliievenieni,  |  hope  to 
continue  s.-iiing  and  iinesling  to 
eientnalU  build  up  a  romforlable 
investment  estate." 

.''avings  iinesfed  in  (ioiernmeni 
and  Corporation  l)onds  and  stocks 
can  provide  3  tm,  too.  33itb  the 
efpinalent  of  extra  pav  cbeipies 
ibroiigb  the  3  ears. 

If  3  011  b.i3e  sa3ings  a\ailal>le  an)l 
33oul.|  like  to  kno3«  ol  suitable 
iri3  eslinents.  cotne  in  and  sec  u«, 
or  telcplioiie  or  33  rite.  You  will  be 
weleomr  at  any  of  our  offices  aii<i  vou 
will  not  be  obligated  in  anv  wav. 


Establisheti  1901 


M<Ijeoo.Youn6,Weir  fi  Company 


50  King  Street  West 
Toronto 

Tel.;  EMpire  4-0161 

Ottowo  Winnipeg 

Colgory  tnM<«mv 


276  St.  James  Street  West 
Mootreol 

Tel.;  HArboor  426 1 

(ofxJon  Voncow«r  Ho^dDox 

Otteber  .Oii)rl>roolc«  Wm<4«or 


» 


form*  Mew  Company  [Sun  Life  Shares  In 
Wi|H|U|Uy^^W|B9  Mack  Truck  Financing 

I  New  York.  —  The  Sun  Life  As- 


Iment  Companfes. 

This  represents,  It  Is  pointed  o 
an  increase  of  8,000  I'.S.  investi 
in  the  past  six  months. 

The  average  inve.stment  ) 
shareholder  as  of  June  30  amou 


^Co-op  Reaf  Estate 
Listings  Catch  On 


Royal  Bank  Ranks 
With  World  Leaders 


TlfE  FINANCIAL  TBIES.  ATTtUST  2.3.  lO.I? 


ticipant  in  a  new  financing  ar-  Among  all  the  commercial  banks  i 
rangement  announced  by  Mack  of  the  free  world.  The  Royal  Bankledjo  $3,635. 
Trucks,  Inc:,  to  take  care  of  its  of  Canada  now  ranks  sixth  in  size 
expanding  sales  volume.  of  deposits,  according  to  a  listl 

P.  O.  Peterson,  president  of  published  by  the  American  Banker, 

Mack  Trucks,  states  that  the  fin-  and  prepared  in  cooperation 
ancing,  in  the  form  of  an  agree-  Polk's  Bank  Directory.  In  North 
ment  of  assignment  and  pledge,  is  America,  only  three  banks  are 
with  a  group  of  53  banks  headed  ranked  ahead  of  the  ‘Royal’, 
by  the  Bankers  Trust  Co.  of  New  Bank  of  America,  Chase  Man- 


In  the  expanding  metropolitan 
real  estate  market,  co-operative 
listing  of  properties  with  all  qua-i 
in  the  near, 


I  The  eight  Canadian  compan 
[whose  shares  are  qualified 
had  assets 
’  ""I,  up 

[per  cent  from  the  end  of  19 
according  to  the  committee. 


up  nils  upt'lciliuii  ima  J  L  1  -  .  :ii 

ought  substantial  revenue  to  brokers  uill 

ills  while  at  the  same  time  re- 1  future,  be  considered  the  only  prac-| 
!ving  the  pressure  on  standing 'tical  way  to  sell  and  buy,  it  was 
nber.  Waste  wood  from  sawmills  |,y  q  McAthey,  presi- 

bcing  used  in  many  of  the  pulp|  .  .  ,  i\T„ntrpal  Real  Fsfafe 

ills  that  otherwise  would  be  Montreal  Keal  Estate 

lying  logs  for  their  own  use.  [Board  in  the  course  of  a  press  con- 
the  economic  problems  of  the  ference  during  past  week, 
justry  have  neen  closely  studied  I  co-op  listings  and  sales  in  the! 
ring  the  past  year  by  the  royal  ,  McAthey  said.  I 

mmission  inquiry  made  by  Chief,  ,  .  .  ui  j  ♦  r-  .  «  *u  ! 

stice  Gordon  Sloan,  and  his  re-  doubled  in  first  7  months; 

rt  is  expected  to  be  presented  to:°f  year,  in  cornparison  with 
=  government  in  September.  His  [the  same  period  in  19, i6,  but  Mont-j 
:ommcndations  are  being  eagerly  rf®^  still  lags  badly  behind  other; 
•aited  by  the  industry  and  British  ^  co-oper-, 

lumbia  business  in  general  be-  ut"'e  method  of  dealing  in  real 
use  they  may  set  the  pattern  estate. 

•  future  forest  administration.  Co-operative  sales  in  Montreal  < 
>t  as  his  recommendations  of  ten;Iu  end  of  July  had  a  Sross  ; 
ars  ago  w  ere  used  as  a  guide  by  I $9.627,3o3,  covering  3. 2  j 
;  provincial  government  in  for- ! value'j 
dating  the  basic  forest  manage-  of  0"*^  $0,693,384  in  the  same  pe-|j 
'nt  licence  system  now  enforced.  of  the  previous  year,  when  j 

_  203  properties  were  sold. 

y,.|i  .  n  "Undoubtedly,  the  co-op  idea  is 

CVllDISS  DUyS  catching  in  Montreal,  as  progress! 

Ifawrnmh.Dpfrnif  recorded  this  year  shows,”  com-  i 

lewcomD  i^erruir  mented  Mr.  McAthey.  "There  is  a  ' 

rhe  purchase  of  the  Newcomb-  growing  realization  that  “Photo 
troit  Company  by  DeVilbiss  has  Co-op”  is  the  modern,  effective'^ 
?n  announced  by  Hugh  B,  Gib-j'''oy  *0  sell  and  buy  real  estate: 

.  nrnciHpnt  nf  npViihk,  P'-oPorty.  Instead  of  having  ouc  I 


Executive  Changes 
American  Cyanamid 

New  York.  —  Kenneth  C.  Tov 
since  January,  1952,  president 
American  Cyanamid  Company,  w' 
elected  to  the  newly  created  p( 
of  chairman  of  the  board  of  din 
tors  at  the  regular  quarterly  me 
ing  of  directors  held  on  Tuesds 
August  20;  and  Dr.  Wilbur  G.  M; 
colm,  formerly  vice  president  f 
marketing,  was  elected  preside 
and  chief  executive  officer  of  t 
company.  Both  elections  are  ma 
effective  September  1,  19.57. 


Bank  Ltd.,  with  deposits  of  over 
$3.9  billion,  and  The  Royal  Bank 
of  Canada  with  deposits  of  more 
than  $3.4  billion.  (All  figures  are 
I  expressed  in  U.S.  dollars.) 


U.S.  Interest  In 
Can.  Investment  Cos. 

A  total  of  105,000 


New  York, 

Americans  are  new  shareholders 
in  Canadian  investment  companies, 
according  to  a  survey  conducted  by 
the  Committee  of  Canadian  Invest- 


taken  by 
panie.s. 


Hard  Board  Output 
Increased  in  July 

Ottawa:  Production  of 


Lumner  exporters  nerr  report  ’  .  ...  .* 

^  u  u  11  mams  that  it  costs  just  so  much 

that  the  situation  has  been  slowly  oc 

Improving  for  some  time,  and  the  *  P  anH  ftiU  ha« 

lack  of  wheat  traffic  on  the  high  aHvan 

seas  has  been  one  of  the  factors 
responsible  for  the  lower  freight 
rates.  If  wheat  shipments  should 

pork  up  there  might  be  a  corres- 1 transportation  costs, 
ponding  increase  in  ocean  rates,  I  Could  Be  Worse 

and  the  present  advantage  would!  If  it  were  not  for  the  fact  that 
be  lost  or  at  least  substantially  re-, the  expanded  pulp  industry  in  Rrit- 
duced.  For  that  reason  most  of  the  ish  Columbia  is  absorbing  so  much 
lumbermen  interested  in  overseas  I  of  the  material  previously  neglect- 1 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 


244  Bay  Street  —  Toronto 

■  Branch  ■  "  ■  ■  ■ 

2881  Dundas  St.  W.  —  RO.  9-1167 


business  are  keeping  their  fingers  ied,  many  of  the  sawmills  would  be 
crossed,  'in  a  much  worse  plight  than  they 


More  important  than  cargo  rates  are  today.  Most  of  the  mills  in  the 
and  rail  rates,  the  latter  affectingicoastal  region  of  British  Columbia 
the  big  volume  of  business  done  byjhave  installed  machinery  to  chip 
British  Columbia  mills  with  the  [wood  passing  their  processing  fa- 
Canadian  prairies  and  some  sec-^cilities  —  wood  that  used  to  re- 
tions  of  the  U.S.,  has  been  thejpresent  unusable  residue,  and  the 
cost  of  prodiietion  in  the  forestsichips  have  been  marketed  at  the 


Senior  Executive 
for 

National  Investment  Firm 


Canadian  Business  Index 


N.Z.  Contracts  For 
Dorn.  Engineering 

Officials  of  Dominion  Engineer- 
iCC.  awarding  to 

company  of  a  contract  for  four 
Lccident  55  qqq  ^  p  hydraulic  turbines  for 
reports  the  Roxburgh  Power  Station  in 
marked  inerease  in  business  for  New  Zealand.  The  Roxburgh  sta- 

the  first  six  months  of  1957  over  Clutha  River 

,.  -  ,  ,  .  ,  and  IS  the  largest  power  develop- 

the  corresponding  period  of  last  ^^nt  in  the  Dominion. 

year.  New  premiums  written  were  in  recent  years  New  Zealand 
up  17%.  anad  renew-al  premiums  has  purchased  fifteen  hydraulic 


General 

England. 


Cban^e 


riNANXIAL 

Chartered  Banka — May  31 

I  Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . . 

Life  Insijrance  Saks  . 

BUSINESS  CONDITIONS— D.B.S, 

General  Economic  Situation- 
Index  of  Industrial  Prod’n. 

May .  1935-39=100 

Production  and  General  Business 
Mineral  Production- 

Gold— 5  mos.  .  Ounces 

Asbestos— 4  mos .  Tons 

Coal— 6  mos . Tons 

Iron  Ore  Ship. —6  mos .  Tons 

Manufacturing  Production 

New.sprint— 6  mos .  Tons 

Woodpulp— 6  mos.  . .  Tons 

Fine  Paper— 5  mos .  (Sh.  Ton.s) 

Paperboard  -6  mos.  Ton.s 

Wrapping  Paper— 6  mos.  Tons 

Steel  Ingots—?  mos . fSh.  Tons) 

Pig  Iron— 7  mos  (Sh.  Tons) 

Auto  Sales — 5  mos.  (Units) 

Paint.s,  Varnishes  Sales— 6  mos.  $ 
Manufacturing  Inventories— May 
FOREIGN  TRADE— D.B.S. 

Total  Exports  .  6  Months 

Total  Imports  .  4  Months 

U.S.  Balance  . 12  Months 

L'.K.  Balance  .  12  Months 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  R  Mos 

Department  Store  Sales  5  Mos, 

Retail  .Sales— 3  mos . 

Whole.sale  Sales~6  mos. 

Rail  Carloadings  .  .  Week  Aug,  7 
Do.  Cum.  Total 
PRICES— DBS. 

Wholesa  le  Prices— July  ( 1935-39  =  TOO) 

Consumer  Index— July _ (1949  =  100) 

GRAIN  STATISTICS— D.B.S. 

Wheat  in  Store — July  31  .  (Bushels) 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


This  company  has  a  position  open  for  a  man 
between  35  and  .50  who  has  spent  all  or  most  of 
his  adult  life  in  the  financial  business.  This 
man  will  be  in  charge  of  our  entire  operations 
in  the  Atlantic  Provinces. 

The  firm  is  an  old-established  National  invest¬ 
ment  dealer,  with  Liuted  States  affiliate;  a 
member  of  'J’he  Investment  Dealers’  Associa¬ 
tion  of  Canada,  and  all  leading  Canadian 
.Stock,  Exchanges. 

I'lxfierience  of  the  man  we  require  must  cover 
all  phases  of  the  high  grade  investment  business 
and  he  will  have  the  responsibihty  of  handling 
this  firm’s  underwriting  activities  in  the  area. 
In  addition,  he  must  have  good  knowledge  of 
the  brokerage  business. 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA’S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.60  sends  400 


all  increase  of  8%.  in  revenue,  ing.  The  State  Hydro-Electric  De- 
Directors  have  voted  a  dividend  partmont  has  four  56,000  h.p.  Do- 
of  $5  per  share,  payable  to  share-  minion  turbines  in  operation  at 


Sweet  Caporol,  Matinee,  Viceroy 
or  Winchester. 

Prlc.  Induct.,  po.tag.. 


holders  of  record  June  30.  A  sim-  Roxburgh  and  the  recent  order 
ilar  dividend  was  voted  in  Febru-  bring  the  total  to  eight  for  that 
ary.  project. 


Mail  order  and  remittance  to; 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


Wide  Fluctuations  in  U.S. 
[Profits  in  First  Six  Months 


All  replies  trill  be  held  in  strict  confidence. 
To  arrange  an  intervietc,  please  write 

Box  401 

The  Financial  Times,  Montreal 

Our  staff  is  aware  of  this  ndvertisement. 


reflected  conditions  arising  from 
I  excess  capacity.  Natural  gas  pipe 
lines  experienced  a  setback  be¬ 
cause  of  unfavorable  weather  early 
in  the  year,  but  this  is  viewed  as 
merely  an  interruption  in  the  rec¬ 
ord  of  secular  growth. 

Margins  Still  Squeezed 

Rising  costs  are  still  a  problem 
for  the  average  corporation,  be¬ 
cause  intensified  competition  has 
made  it  more  difficult  to  pass  on 
such  increases  in  full  to  customers. 
As  a  consequence,  a  further  shad¬ 
ing  of  margins  took  place  in  the 
second  quarter  of  19.57. 

American  industry  is  meeting  the 
challenge  by  the  record  capital 
investment  program  already  well 
under  way.  However,  the  benefits 
are  not  immediate,  because  there 
usually  are  non-recurring  start-up 
expenses  until  the  new  units  are 
well  established  on  an  operating 
basis  and  personnel  is  trained.  De¬ 
preciation  charges  also  are 
heavier.  And  many  companies  are 
finding  it  necessary  to  step  up 
research  activities,  not  only  to 
maintain  trade  positions  in  today’s 
more  competitive  markets,  but 
also  to  ensure  long-term  growth. 

Maintained  Profits  Seen  in 
Final  Half 

Regardless  of  the  timing  of  ben¬ 
efits  from  plant  expansion  and  im¬ 
provement,  industry  in  general 
seems  assured  of  sales  sufficiently 
high  to  maintain  earnings  over  the 
remainder  of  the  year.  Third-quar¬ 
ter  comparisons  will  be  aided  by 
the  fact  that  there  was  a  steel 
strike  in  the  corresponding  period 
of  19.56.  Over-all  there  is  strong 
■  evidence  that  the  economy  will  con¬ 
tinue  on  a  high  plateau  for  some 
time  ahead. 

For  the  full  year,  total  corporate 
profits  probably  will  show  a  small 
increase  in  the  neighborhood  of  5 
per  cent  enough  to  establish  1957 
as  the  second  most  prosperous 
year  on  record.  However,  there 
will  be  considerable  variation  in 
the  standings  of  individual  lines.  I 


run  slightly  above  last  year’s  level, 
conforming  to  the  pattern  reveal¬ 
ed  by  the  gross  national  product, 
industrial  production,  and  other 
over-all  measures  of  economic  act¬ 
ivity.  The  rate  of  increase,  how¬ 
ever,  has  narrowed  in  the  second 
quarter,  with  the  result  that  the 
year-to-year  gain  of  7.2  per  cent 
reported  in  aggregate  profits  for 
the  first  quarter  was  trimmed  to 
5.2  per  cent  for  the  first  six 
months,  according  to  a  compila¬ 
tion  by  Standard  &  Poor’s  Corp. 

This  showing  was  strongly  influ¬ 
enced  by  the  oil  industry,  which 
has  the  largest  earnings  of  any 
of  the  groups  and  which  had  its 
returns  swelled  in  part  by  the 
Suez  crisis  in  the  early  months  of 
I  the  year.  Without  the  heavy  weight 
j  of  this  group,  combined  net  in¬ 
come  for  the  initial  six  months 
would  have  been  up  only  1.1  per 
cent. 

Wide  Variations 

1  As  was  true  in  the  first  quar¬ 
ter,  the  over-all  record  concealed 
wide  differences  in  tlie  experience 
of  individual  industries,  33  of 
which  showed  increases  and  22  de¬ 
creases.  The  most  spectacular  gain 
(41  per  cent)  was  made  by  elec¬ 
trical  products,  largely  reflecting 
[the  recovery  staged  by  Westing- 
I  house  Electric  from  last  year's 
[strike.  Aircrafts  also  had  a  whop- 
;ping  rise  (24  per  cent). 

I  On  the  other  hand,  airline  pro- 
:  fits  plummeted  55  per  cent  as 
margins  came  under  increasing 
pressure,  income  of  non-ferrous 
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"Brpin  nplil,  and  you  will  end  right".  This  is 
es|)ecially  true  of  investing,  where  long  term 
results  are  often  dependent  upon  the  way  in 
whirh  a  programme  is  undertaken. 

New  investors,  and  those  who  already  own 
securities,  will  find  our  Monthly  Bulletin  and 
other  investment  reviews  helpful  in  achieving 
their  personal  aims. 
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CH.4RTERED  18.T9 

One  of  the  Phoenix  of  Hartford 
Group 

CA.NADIA.N  DEPART.MENT 
MONTRE.4L 


they’re  as  hig  as  eggs!"’ 

Hail  stones!  They’re  all  over  the  lawn:  hard  and  white.  weeds  that  spring  up  like  mad.  .\nd  wi 

They  came  out  of  space  on  a  freak  wind  with  a  mean  are  harmful  to  fruit,  vegetables,  graii 

disposition.  A  few  windows  are  broken  and  the  TV  livestock.  Despite  these  troubles,  howet 

aerial  is  bent.  The  size  of  the  hail  stones  increases  providing  a  vast  quantity  of  food  eac 

wdth  each  telling,  but  they’ll  be  forgotten  tomorrow.  fact  farm  production  is  going  up  while  f; 

Forgotten  in  the  city,  but  not  on  the  farms  where  the  8°®®  Canadian  farmers  c 

Gone,  perhaps,  is  the  profit  on  this  year’s  operation.  mostVerfem  fa 

Nature  likes  to  plague  farmers,  or  so  it  seems.  Not  which  enables  individual  farmers  to  c 
only  with  the  vagaries  of  weather  but  with  scores  of  acreages  and  so  keep  us  all  well  fed. 
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we  would  Lie  glad  to  add  your  name  to  our 
mailing  list  to  receive  the  next  three  Bulletins 
without  obligation. 
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By  Doug.  Weston 


Sav\\ri>  jk  ITart  Inc. 

Mrmitrr  of  Tl)»  InvrUmrol  Pralrr*’  ^•(inrialion  of  Can»<f» 


Total 


Total 


Total 


TWIN  SHELL  CONDENSE* 


Other"  Markets  Bring  July 
Newsprint  Shipments  to  Peak 


C.I.C.A.  Preiidenf 


IFalconbridge 

iNet  Up  on  Wide  Bank  Staff  Chanqes  l.i-'o-”” . . 

,  r  ^  ,  Young  to  h«  arcounUnt, 

2m  -  'mercial  Dr.  4c  Graveley,  Vancouver. 

!wain  In  inCOITlw  itoTAt.  bank  accountant.  New  tiB> 

i  M  -v  »  *  •  keard.  Ont. 

■  -  !  W  n.  P  Gardiner  haa  been  appoinied,  c,.  C.  TidaH-ell  to  be  accountant.  High 

i  Large  scale  expansion  in  operaf-i^***’’  *'•  *'  ■’'i'"’*'.'.  Mont-  p^irie.  Aita. 

1.  ^  I  D.  r.  WilHamaon  to  be  accountant,  .^ar* 

ing  income  of  Falconbndge  Nickel  i  K.  .T.  Koehler  to  be  manager.  Wilson  ;nia.  Ont. 

_ ra.  f _ _ _ au* _ j  .Heights  Ic  Sheppard  Ave.,  Toronto.  ;  W.  M.  Wilson  to  ba  accountant.  Peiae* 

'Minos  Ltd.  for  the  fi  months  ended  ,  «  u  ...  «  .‘borough  ont 

!  .1  B,  Hansen  to  be  manager,  poi  t ' 

jJune  29th,  1957,  at  $12. 458. .351  as  Arthur.  Ont.  I  K.  K  Uyseng  to  be  accountant,  Fort 

i  compared  with  $9,939,355  was  Off-L''  "•  •'’•  '"'»»»>  Rir.l,  S-skstchewiin.  All,. 

!  Man.  BANK  OF  COMMCRCC 

set  to  a  material  extent  by  in-i  a  o  ciu..  to  s.  m,,,*,..  R,,fnt  *■  ,  , 

Hazel.  .Sudhurv,  Onl  Toionin.  —  B.  V.  Heipsley, 

,  CrCflSOS  in  development  snd  pre-j  O  i.',ii  .Assistant  Supervi.sor,  Premisea  Departs 

production  expenses,  depreeMation;Kanni.Hjp,.  b.""”’  j in^A.  k.  s^adforT'^.isun'! 

provision  and  reserve  for  taxes. 

After  all  charges,  however,  net!,j^)[|  Toronto"'*"  ■‘'“""'"Ihfad  ofiic.  roronto. 

;  earnings  for  the  first  half  of  this!'  n.’  K.  Kauiaub  lo  O,  armmlanl.  KOk-t  '•  '’''"j,''  ''**  »PP0'n'e<J  niana»«r, 

■year  arc  reported  up  at  $4,684,917,  '«"<*  ont.  iriarkson.  om. 

1 _ I  *1  A-  ,,  I _  u  Fraser  to  he  accountant.  Hagers-,  1-.  Humphreys  to  be  manager.  Cobalt, 

equal  to  $1.2.'>  a  share  on  stockj viiie,  Ont.  om. 

from  1956  first  half  net  of  $3.860,*j  P-  McCauley  to  be  accountant. t  p_  r,  Poiieons.  assistant  accounfant# 
461,  equal  to  $1.03  a  share.  h  .  .  .  o  , "orounUnt. 

I  Net  for  period  under  review  is -Moody.  B.C.  |.  ^  N.  Ochitua  to  be  accountant.  Xam- 

iaftcr  special  write-off  of  $l..500.000'  atxoumam.  piiietie 

n  *  1  ,  AT  D  :  1  j  a-  j  j  I  a  ^  V\>andottc.  Windsor.  Ont.  A.  H.  Jackson  to  he  manager,  Adelaide 

S  A.  de  LAI.ANNK.  (  .B.h.,;lor  preproduction  and  development;  k,  woodman  to  b.  accountant,  lireat-  ^  Oxford.  London.  Ont. 

and  Bar,  C.A.,  who  was  expenditures.  Hamilton  shopping  l>nlr»,  Hamilton.  '  H.  Slatler  lo  he  arrountant.  I, on* 
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Bank  Staff  Changes 


to  be  manager.  Regent  1 


BANK  OF  COMMCRCC 


Clarkson,  Onl. 

I..  Humphreys  to  be  manager.  Cobalt, 
Onl. 

P.  H.  Porleou*.  assistant  accountant* 


iparked  by  an  unprecedented  I  year  were  220,897  tons  —  a  month- 
ume  of  shipments  to  markeis  ly  avci'age  of  73,632  tons, 
er  than  the  U.S.  and  Canada,  Canadian  newsprint  production  in 
pments  of  newsprint  by  Cana- 1. July  amounted  to  549.195  tons,  an 
n  mills  established  a  new  high  i  increase  of  16.737  tons  or  3.1% 
ord  during  July,  totalling  578,- 1  over  July  1956.  There  was  an  ad-  i 
tons  for  the  month  as  com-’ditional  working  day  in  July  this 
ed  with  June  figure  of  548,450  year  and  production  per  day  aver- 

is  and  July  1956  shipments  of  |  aged  20,746  tons,  a  decrease  of _  _ _ _ ||  1 

1,125  tons.  Previous  record  inL6%  from  the  daily  average  in  '  j 

Production  rate  in  July  j|,g  Benefits  of  Continuous  Appraisal  to  Business' 

t  year  when  5.8,438  tons  were:  was  9o.l%  of  19o7  rated  capacity  .  .  ,  ^  .  , 

pped.  I  versus  97.6%  last  month.  In  July  Men  ond  rroperty  UwnerS  I 

Shipments  to  other  markeis  in  103.8 /c  of  1956  rated  following  article  was  taken  lion  of  maintenance  policies  sup-i 

ly  amounted  to  102,809  tons,  capacity.  z-r  ,  .  c  ,  •  -  d  n  .•  .  .  j  u  •  ' 

ire  than  20,000  tons  greater  than  For  the  7-month  period  January  from  Clients  Service  Bulletin,  is-  plemented  by  periodic  inspections.  - 
al  for  June  of  81,562  tons  and  fo  July  this  year  aggregate  pro- sued  by  The  American  Appraisal  Continuous  Service  thus  main-i 
■11  in  excess  of  former  peak  fig-  duction  was  3.860,781  tons,  an  in-  Co.,  and  we  felt  that  some  of  our  tained  the  property  inventory  up; 

0  of  87,227  tons  in  May  of  thisicrease  of  3.1  per  cent  over  total  readers  might  be  interested  in!to  date  and  annually  re-establish- 1  ^  ,a  ,  ^ 

ar.  In  July  19,56  shipments  toifor  corresponding  period  of  la.st  I  lafler  special  write-off  of  $1..500.000'  ®  -  ■■■-•Mr  „  ..  , 

ler  markets  amounted  to  75,703!year.  I  .S.  estimated  consumption  •  i  j  i  jJAMLS  A.  de  LAI.ANNE.  (  B.h.,; lor  preproduction  and  development ;  k.  a.  woodman  to  b.  arroumam.  uiaai-  oxtoid.  i.ondon.  om. 

IS,  or  27,100  tons  less  than  the'm  Jiify  494,672  tons,  a  de-  When  professional  appraisal  was  lion  2nd  values.  |.M.C.  and  Bar,  C..4.,  who  was  expenditures.  Hamilton  shopping  i>nir».  Hamilton.  '  .i,  h.  siatier  to  n*  arrountant.  !,on* 

:ure  for  July  of  this  year.  | crease  of  20.299  tons  or  3.9%  from  gaining  acceptance  early  in  the  Continuous  Service  does  notjelected  president  of  the  Canadian^  Earnings  in  the  first  half  of  1957, |d 

Central  America  and  the  Carib- i «fi>ly  1956,  There  were  four  Sun-  t^^gntieth  century,  it  became  ap- eliminate  the  need  for  occasional  Institute  of  Chartered  Accountants  interim  report  states,  relied  hene-j  k  .i.  .la  mipson.  asxiManI  acenuntant.  .Alta. 

an  and  the  British  Isles  ac-'days  in  July  this  year  compared  .  -p,  ’  revisions  oarticularlv  followinc  an  2t  the  annual  conference  in  Sa.s-|fiis  derived  from  the  9'2  conts'f®"'''’”''’"*,  '"■''"’""‘'I'  f.'  ^ngu.  m  ha  an  assistant  arroHot- 

unted  for  Iho  bulk  of  tho  saiujwith  five  in  July  1956.  About  74.5»  '’*.™V  i  ‘  "  s  »ZTve  ToSon  or  ^  S"'"''-  WsH-r  Price  of  niokol  nnno„nc<d|“„-'rR"S . .  c^.ZVr;:- . . 

shipments  to  other  markets  in  of  total  U.S.  supply  came  from  missing.  No  matter  how  well  the  ext  ensue  renovation  or  expansion  Eefiina.  A  member  of  in  December,  1956,  and  fromk“«".  _ _  J"'!!  „  „ 

ly  as  compared  with  la.st  year.  Canadian  mills,  r.bout  22.9%  from  appraisal  had  met  the  immediate  program,  but  it  does  accomplish  profe.ssion  since  1923,  Mr.  dejnickel  deliveries  at  p  r  e  m  i  ii  m i  ~  -  -  - . - 

I  the  former  market  a  total  of  I  U.S.  mills  and  the  remaining  2.6%  need  for  values  for  financing,  these  beneficial  results:  Lalanne  has  served  as  president' prices.  For  these  reasons,  it  is’ 

.984  tons  were  shipped  as  com-'from  others.  Total  U.S.  supply  in  fyipj-gpr  or  insurance  purposes  it  I'  Substitutes  a  continuous  rec-|of  the  Institute  of  (’hartert>d  .Ac-jpoinled  out,  the  increase  in  earn-i 

ired  with  14.458  tons  in  July  1956.1  July  was  586,794  ton.s  compared  became  obsolete  like  a  prior  ord  for  intermittnt  verifications.-  |(-ountants  of  Quebec  and  the  Can-  ings  in  the  lir.st  half  was  very  sub-;  •fnnlK.'*'  "nd  aoriirnr>, 
iipments  to  the  British  Isles  werciwith  ,597. .502  tons  in  July  19, i6.  .  .  ,  .  .  .  ^  •>!  n-ninnore  ormroniaKK,  (V.»  ^dian  Rugby  I  nion,  as  a  governor  slant iai  and  in  the  opinion  of  the  ^  a-  ^  t  •.  •  a 

I  at  47,373  tons  from  39,147  tons'  U.S.  consumers’ stocks  increased  J’oar  s  balance  sheet,  An  ap-  2  Prolo  S®  ^PP  •  ^  •^jof  McGill  University  and  is  a  for-, board,  (he  resulls  of  the  period  rciicc'ling  a  disf iii|{ni,«ihod  frnditioa 

same  month  last  year.  |by  92,122  tons  in  July  to  1,094,333  praisal  two  or  three  years  old  — between  needed  revisions.  jmer  mayor  of  the  City  of  Wesl-lwere  not  necessarily  indicative  ol  t  j.  In**  «r  (-nnnAUfxn  ttnl  m 

For  the  7-month  period  ended, tons,  or  61  days’  supply,  comparedjor  even  five  or  ten  —  might  be  of  3*  Assists  the  property  owner  injmounf.  He  is  a  senior  partner  with  the  trend  in  proft.s  which  can  be|  ^  '**  '  x  ananian  aitaira 

ily  3Isl  this  year  total  shipments  |  with  797,465  tons,  or  45  days’  sup-  ipj^p  help  in  .settling  a  fire  loss;  maintaining  adequate  property  rec-jthe  firm  of  McDonald,  Currie  and  expected  at  Ica.st  until  full  produc-,  a 

|iiounted  to  3,790,907  tons,  an  in-, ply,  at  this  time  last  year.  Cana-L  ^  jj  diminished  with  age  ords  P”--  ^'uutreal.  jlion  i.s  reached,  he  says.  Therefore 


Quality-  and  a<’riirar>, 

rcflcc'lin);  a  disf in|{ni,«ihod  frndition 

in  the  roporlini;  of  Canadian  affairs 


ease  of  2.8  per  cent  over  the jdian  mills  stocks  decreased  by  29,-  !  j  ^  a>  *  '•  '''O-s  decided  that  the  special 

gure  for  corresponding  period  630  tons  and  U.S.  mills  stocks  in-  ^nd  could  be  accepted,  if  at  all,  4  Provides  indepe  dent  pc  .  i»|  L  ^  jeharge  of  $1,500,000  should  be 

St  year  of  3,686,499  tons.  Domes-  creased  by  1.304  tons  during  the  only  after  adjustment  for  changes  restatements  of  values  for  insur-  jiaiT  VVOrK  Ufl  made  against  earnings  in  the  form 

:  shipments  were  up  at  279,099  month.  Total  North  .American  in  the  property  and  changes  in  ance  and  other  purposes.  D*  D  U  ””  additional  write-off  of  pari 

ms  from  272,410  tons,  shipments  stocks  at  the  end  of  July  were  1,-  values.  5  Provides  counsel  on  matters, Dig  KBlItlGry  ol  the  unamortized  balance  of  pre- 

I  U.S.  were  up  at  3,013,460  tons;277,442  tons  compared  with  927,-  .  .  nertaininc  to  better  nrooertv  con-V*»*  •  'production  expenses, 

lid  shipments  to  other  markels|328  tons  at  the  end  of  July  1956.  recognition  of  this  fact  led  •  CltlGS  SgTVICG  I  Working  capital  al  .lime  .30,  1957, |_ 

a  at  498,348  tons  from  426,735  U.S.  newspaper  advertising  (52  to  the  adoption  by  some  property  ,  •  _  totalled  $15,051,1.37,  again.sl  $12.-; 

ms.  Significant  is  the  tact  that,  I  cities'  in  the  first  six  months  of  owners  of  a  policy  of  having  re-  z\ffords  the  added  protection  ctaried  nn  a  S’-  mil  ^‘’5-''62  at  December  31,  19,56. 

r  the  three  months  May  to  July;  1957  was  2.2%  lower  than  in  the  vision  appraisals  made  at  fixed  in-!of  duplicate  property  records.  ;  ’  riiie^  CrvicP*  Structural  work  on  the  new  Fal-;| 

tal  shipments  to  other  market.s : same  months  of  19, i6.  U.S.  i-naga- ,  ,  u  ihr^P  (hr  nr  ion!  <•  <•  <'  inu  cn  i  la  in  t.  smelter  is  proceeding;^ 

AAnMntoH  In  971  soR  tone  _  •. %inp  linaPP  m  ihp  fir.t  mnntiw  I^^v als,  .such  3s  three,  livc,  OP  ten  _  _  -  T'afalcar  Town-1  ^ 


j—  jit  was  decided  that  the  special 

Ktart  Wnrir  On  Icharge  of  $1,500,000  should  be 

JlarT  ViOlK  Un  made  against  earnings  in  the  form 

n*  n  r*  lof  an  additional  write-off  of  pari 

I  Dig  KGlinCry  ol  the  unamortized  balance  of  pre- 

.  A  f  .  'production  expenses. 

CltlGS  jGrViCG  I  Working  capital  al  .lime  .30,  1937, | 

_  totalled  $13,051,137,  against  $12.-; 

vv..ri-  cion.oa  on  «  fi-  mil  445.762  31  Deccmber  31,  19,56. 

Work  iiBs  siBrlon  on  b  rnil*i  •  •  al  tt  i 

'lion  oil  refinerv  of  (Mies  Service*  ^^'r'K’tural  work  on  the  new  Pal-; 

I  Oil  (-0.  Ltd.,  in  Trafalgar  Town- proceeding. 


CANADIAN 


N^W!5LETTBR 


Publithcd  ferlnightly  •  Ktcfcr  Building,  Man(r«al  33 


mounted  to  271,598  tons  —  a !  zine  linage  in  the  first  six  months  ’  J  '  ’  Manv  companies  have  used  Ihisishjn  Ontario  ' | satisfactorily  and  it  is  hoped,  re-  i 

lonthly  average  of  90,533  tons.  In'of  19,57  was  2  1%  over  19,56  and  ™  interim,  th>  relied  •  >  „iih*  r  ’  ,  .-port  .savs,  ihi.s  unit  will  start  pro-  | 

nmparison,  aggregate  .shipments  T.V.  network  billings  were  6.9%  upon  their  internal  accounting  to  *  ,p.^  .  ^  ^  1^.  duction  before  the  vearend.  ,| 

the  same  three  months  of  last  over  1936.  record  acquLsitions  or  retirements have.carly  in  19.,9.  The  newjefmei.v,  ^  | 

—  -  --  .-rTT^^5EX-V7.-;_rvr::Z7:3;,  n,  „„i„  .„e  .kn  »ccrnni:™™i«-l^k  up."il  nl.h  r'?'™ 


of  depreciation. 


ling  confidnee  as  a  practical  means L^. '-fn.v 


r>  4  TVJT^  ^1?  4  iV  4  Tl  4  I  |Of  eprecia  mn.  obtaining  reliable  up-to-date  in-lapp^  Toronto  marketing' pressed  in  aniicipalion  of  <' 

liAiMV  Ur  LAlN  AJJA  ;  u  on  the  values  of  their  "7-Uies  Service  exploration  team.' -  it 

did  not  always  reflect  all  of  the  ad- 1  ...  ,  ,  '  \  uc  i xphihihmi  icdnu  At  Populus  Lake,  work  has  been  | 

'  ..  .  .  •  .  .iproprty,  fore  insuranc  of  cost  ac- are  dnllmg  now  m  the  Kevstonel 

- -  . .  - Iditions  and  improvements  purposes.  iarea  of  Alberta,  and  R.  J.  H'lll.l'S  and  10^.0^  I 

Weekly  statement  of  the  Bank  of  Canada  as  al  .•3ug.  14.  1957  shows  .seldom  all  of  the  dispositions.  Nor; _ company  president,  said  “By  the  *'^‘*oe  and  tinnage.  ^ 

otal  assets  $21,3/1,3/9  higher  than  previous  week  at  $2,622,890,515.  In- jbev  reflect  fluctuations  in  x  Itime  the  Trafalgar  refinerv  is'-,  •  r 

estments  arc  shown  $22,941,521  higher.  Holdings  of  Sterling  and  U.S.' .g,  j.;suiting  from  price  changes  TronS-tOntinentOl  i,.ompleted  in  19,59,  Cities  .Service  ReCOrd  Ycor  FOf  | 

Minds  were  $260^217  higher,  while  other  assets  were  $8.90.5,8,55  higher,  j  rnaintcnance  exoenditures  '  Route  Planned  by  TCA  jwill  be  a  fully  integrated  oil  fom-  Cnrn'n 

deposits  were  $20,85.5,762  higher,  (:irculation  was  $145,291  higher, ^  ^  The  establishment  of  a  new  pany  in  Canada,  with  its  own  pro-,  CtO  On  Otp  11  j| 

vhile  other  liabilities  were  $311,289  higher.  ^  cp  cia  10  ccou  s  1  no  |(i-nas-continental  air  route  through  duction  and  refining  added  lo  its  New  York.  —  Sheralon  ('orp  of;  ■ 

In  comparison  vvith  corresponding  vveek  of  last  year  total  assets  truly  reflect  the  change  in  Ontario,  has  been  an- present  di.stribution  set-up.’’  i. America  reports  net  earnings'  '; 

vere  $16,163,694  higjier  while  other  liabilities  were  $28,991,134  higher,  resulting  from  wear  and  tear  and'nounced'bv  G.  R.  McGregor,  presi-|  The  refinery  will  be  fed  weslernJrom  operations  for  the  fiscal  ycarj  ■ 
prculation  was  $.1/. 0.98, 100  higher  than  same  period  last  year  and 'ob.solescenre.  'dent  of  Trans-Canada  Air  Lines.  Icanadian  crude  through  the  Inlcr-jended  .April  30  of  a  record  figure, g.. 


operaiion  now  ai  pariiai  capaciiy.  l  ;  u  j  t  . 

,,  ,  .  •  .1  m  ■  ■  13  hrnf  iilrnyiirr  in  nntwdiiiins  II*  lira  nnnrn  nl  Dirriiort 

Deve bpment  m  he  Fecunis  mine  S  '  1  '  " 


I  will  be  a  fullv  integrated  oil  com- 

panv  in  Canada,  with  its  own  pro- .  " 


R.  Tnidrau 
rrrutloni 

Robert  Rouleau 

\  ir/A.prrki/lrnl — t'alri 


IT.  IT.  Aernirlte,  M.C, 

I'tei  iUiTr  Vj/-e.Pre!ijdrn» 

Ravmond  Camii.s 
Vi/ e-Prenflrnl  —  Admininl  ralion 


Alev  Alornson 

Tr<-JUiMr/-r 


ieposits  are  shown  69.394,6.56  lower. 
Comparative  figures  herewith 


rp  Lyiwk  rp,i,.MTr.|  one/i  U.e  .rv  is.m.  V^S|— Western  Quebec.  ;share  in  the  previous  fiscal  year. , 

5/i.7/in.M9  A-  :/;n.2i7  _  'I  usuailj  DroUE,lit  to  "SnI  v\’jncjsor-WMnnipeg-Rcgina- Calgary- 1  In  addition  lo  expenditures  of  (uoss  operating  revenues  m-' ; 

- _  i'’'«;substantial  discrepancies  between i$27,000,000  on  the  refinery.  Ihe  creased  to  a  peak  of  $21,4.50,640 

Sfi.9ni.4i9  4  244.H.-.4  — ~,53i.oo9  the  estimates  prvioii.My  prepared!  jhe  inclusion  of  the  border  cityK^'^h^^y  spending  $8,om),00n  to  from  $17,105,924  in  Ihe  1956  fi.sral 

and  the  verified  results  from  the, on  a  cros-Canada  route  will  enable  marketing  facilities  in;yeHi.  | 

n.nnn.oon  --  1.000.09,  _  r, ,000.000  I  passengers  in  Windsor,  South-West  '^anada,  The  program  will  in  .  n  ' 

n.000,000  rirooo.ooo  rTs.moool^n  order  to  fill  this  void  in  main*  Onuirio  and  the  Detroit  area  .oicr^a^e  the  company  s  present  7o0|Ouleb  Ontario  and  Q'l^hec  .  .1 
.  in  orncr  10  1111  mis  voio  in  mam-  _  resa  r  011  els  to  mnrr  than  I.OOOlwilhin  Ihe  next  two  years. 

9-470fi,-,  ,00,0  „„.,„jlaining  the  appraisal  so  that  cur- ! ^ ‘"a - - - - - 

.nVvr-A-e  '  9  59.0(fi.826 j  ^  flnd  W estcm  Canada  without  tho 

n6.4fi4.n3n  i.fii3.4b9  ^ifi5.:ofi.3i2;rcnt  cost?  and  values  would  be  T«,-«n4« 

,6n.989,9.‘»i  9.ii.65f>  —173,352,994’  -i  . ,  ,  j  j  ♦  necessitv  of  jjoinj?  to  ToFonto  to 

33.45n,8iR  ^  .1.271  -;  iH.5.«;9.249 j svailablc  wlicn  needed.  Continu-ij^jake  connections  to  Trans-Con- 


!  Xhis  daily  service  u.sing  V^is-! provincial  Pipe  Line.  Its  produrf.s|$4,727.RRl  equal  to  $1.0.S  a  share,  | 
When  the  revision  appraisal  waslcount  aircraft,  will  begin  on  Octo-lwill  be  distributed  in  southern  On-'iip  liom  HVJT.J' 


Stirling  and  U.S.  Vund:* 
Other  Currencies 


CNVKA®ilMENTS- 
Treasury  Rills 
Govt.  Secs.  1 2  Yrs  T 
Govf.  Secs  (Long  Term) 
Bds  Deb.  Ind.  Dev.  Bk 
Other  Secs. 


Total 

Tnd  Dev.  Pk.  . 
Bank  Premises 
All  Other  Assets 

Total 

tlABIMTlES— 
Capital  Paid  t'p 


Rest  Fund 
NotCkS  in  Circulation 
OEi'osirs 

Govt  of  Canada  .  . 
Char.  Banks 
Other  . 


Total 

Liabilities  (Other  Curr  ) 
AU  Other  Liabiiities 


s.nno.ooo 

2i,noo,ono 

3.1526,254,368 


A/ljulor  Savar/l,  O.H.L. 

Direrfor 


1 4.  ^r*ene  RrrnarH 

T)irecfor 

nrHrr  of  (hr  Bftffni 

K,  D.  Stewart 

Srrretffrv. 


.'\?7.439.fifl.5 

7n6.4fi7,n.iH 

1.169.989,9.51 

.')3.45n,81R 

13.6:4.951 

2.460.962.464 


22,94^;52l  ^  7i;24i;427i^^‘'^  American  Apprai^^-al  Service  jtinental  flights. 

—  - ^  I  was  developed  over  forty  years  j  In  addition  to  this  new  main  line 

■:79.149  .  2,206:199! ago.  If  utilized,  but  did  not  wholly; service,  Windsor  is  connected  with 
9.90.,, 8.W  T  ^9.752,923 1 j.p]y  upQn,  the  property  records  Toronto,  Ottawa  and 

2;.,37I,379  ,  16.163.694 iadditions,  deductions,  and  lrans-| inter-city 
jfers.  It  verified  these  recorded;  Sev'en  other  TCA  Trans-Continen 
■  ..  K'liangcs  and  ferreted  out  other, tal  flights  will  link  the  east  and 

*4.7,39  T  charges  —  particularly  sales  and|west  including  non-stop  Super  Con- 

TGK-ia  equipment  — -stellation  service  between  Toronto 


.^'abandonments 


16.403. 450  —  fiR.fiRR.. 581  which  wcFc  oflcn  Hot  Fccordcd  I Vancouver  and  Toronto  and 


63ii„364  7-^  .322.i()ijjj  Rccept  llic  stfaighlline ! 

6o,v32.i,0fi8  .  20,8-0,762  _69..394.fifi6jdeDreciation  rates  iifi-ed  for  ar  *  TCA  fir.st  began  passenger  .ser- 

70,881,882  .  ,69.037  --  990,884 1 vicc  to  Wmd.sor  on  August  1.  1940 

69,203,109  ,  .311,289  4  28.99i.;.^4 jcounting  purposes,  but  computed ;and  on  June  23.  19.55  Viscount  ser- 

.371,379  I  16.163,691  depreciation  with  full  recogni-  \'jfp  was  introduced. 


The*e  Debentures  hating  been  sold,  this  adiertiseincnt  oppenr^  as  a  matter  of  record  only. 


Acm  Issue 


85,000,000 


Iiidiislrial  Acceptance  Corporalio^i  Limited 


( I lu  or porated  under  the  Laws  of  Canada) 
/ 

()/o  Uebenliires  due  1977 


To  he  dated  Septewher  I,  79.5/ 


To  mature  Septemher  /,  10’ 


.4  Piirrhase  Fund  will  be  provided  whereby  the  Company  will  be  obliged  to  use  in  each  ol  llie 
years  1953  to  1976  inclusive  an  amount  of  money  equal  to  of  the  principal  amoimt  of 
Debentures  issued,  for  the  purchase  of  these  Debentures  if  available  at  a  price  not  exceeding 

9/')',t  accrued  interest. 

A  copy  of  the  prospectus  will  be  furnished  upon  requetst. 

TTe  as  principals  offer  tliesc  Debentures,  if,  as  and  when  issued  and  received  by  us  and  subject 
to  the  approval  of  all  legal  matters  on  behalf  of  the  Company,  by  Messrs.  O’Brien,  Home. 
Hall  &  Nolan  and  on  our  behalf  by  Messrs.  Elder,  Laidley,  Leslie,  Bourgeois  4  Dolieny. 

Price:  and  accrued  intere^t 

ft  is  expected  that  interim  Debentures,  exchangeable  for  definitive  Debentures  of  the  Company, 
u  hen  available,  will  be  ready  for  delivery  September  S,  79.57. 


W  ood,  Gun4ly  &  Company  Limited 


Nesbitt.  Thomson  and  Company,  .  C.  Pitfiebl  &  Company.  Dominion  Securities  Corpn. 
Limited  Limited  Limited 

L.  G.  Beaubicn  &  Co.  Limited  Midland  Securities  Corpn.  .lames  Richardson  &  Sons 

Limited 


Kene-T.  Leclerc,  Inc. 


Cochran,  Murray  &  Co.,  Eastern  Securities  Company 
Limited  Limited 


ror  more  than  70  years  Dominion  Bridge  has  been  o  pioneer 
in  plotework  design  and  fobrieotion  for  many  diversified  indus¬ 
tries.  A  recent  example  is  the  Incond-clod  solphote  digester  shown 
above  —  the  first  of  its  type  made  in  Canada  —  now  in  operation 
of  the  Duncan  Boy,  B.C.  mill  of  Crown-Zellerboch. 

Consfonf  research,  unsurpassed  lechnicol  resources  ond  long 
experience  enable  us  lo  offer  outstanding  service  in  this  special¬ 
ized  field  of  plofework  design  ond  fabrication.  Shown  of  right  ore 
three  e>«imples  of  the  work  of  our  plotework  division  which  serves 
every  important  Canadian  industry. 


For  complete  information  on  Dominion  Bridge  Plotework  Servico  writ# 
for  Cetelogue  No.  PAW-100  to  the  nearest  branch  of  Dominion  Bridge 
Company  Limited. 


flonti  01/  MONTMAt  •  OHAWA  •  TORONTO  •  WWNIRIG  •  CALGARY  •  VANCOUVER 
Attoc.  Cowpony  Plants  oh  AMHERST,  H.$j  Robb  Engineorlng  Wksi,  Ltd.  OUEBECi 
Eostem  Conodo  Stoel  &  Von  Wks.,  Ltd.  SAUIT  STE.  MARIE:  Soult  Structural  Stool  Co. 
Dd.  WINNIPEG:  Manitoba  Bridge  &  Eng.  Wks.,  ltd.  CALGARY:  Rivorsido  Iren  A  Eng. 
Wits.  ltd.  EDMONTON:  Standard  ken  &  Eng.  Wks.,  ltd. 

Divisions/  Boiler  •  Strwtturol  o  Plotowork  e  Mochonicol  o  WoroSouto. 


TURBINE  SCROLL  CASE 


ETHYLENE  OXIDE  STRIPPER 


Yorkshire  Securities  Limited  Tanner  Bros.  Limiterl  Pemberton  Securities  Limited 


) 


Tfie  ^nancial  TTmes 


Accouhtants  Have  a  Role 

expendable  than  some  members  of  thei 

party  believed  it  to  be  when  in  opposition  !  I  AA  ^ i 


what  (hey  call  “Management,  Ser-  interests.  As  I  suggested  bef 
vices”  particularly  in  the  fields  of  we,  as  members  of  a  profess 
activity  which  I  included  in  the  are  a  privileged  minority 
first  of  my  three  classes.  I  expect. i must  always  place  the  public 
however,  that  the  better  firms  of  ’terest  before  our  own. 

manatromtinf  ant  c  ..fill 


A.  R.  W.  vni  Nc;  .  f  Olior 

F.  r.  FRTI.  .  Manacinjc  Fditor 

Clrriilatlon  . .  ”■  R""'""* 

AnVERTISING  PEP ARTMKM  S : 

Oitfbpc  . .  J 

St.  Cvr 

Ontario  . .  W  F  Hooper 

grBSeRIPTfON  PRICE:  In  Canada  »S.  a  year;  pU«- 
where  $6.  Single  ropirs  l.S  rent*. 


TOROVTO  OEFIt  E:  10?  Royal  •  A 

Street  East;  Telephone  EMpire  3-13. J  and  E.w. 
S-UII.  E.  Wilfrid  Hooper,  Manager. 

KEW  YORK  OFFICE.  Ill  Broadway,  \e»  York,  R.  S. 
Farley,  Represrntatlye. 

I.ONOON.  ENO.,  OFFICE;  W  Bishopgale,  E  C,  2;  liavles 
A  Co.,  Representatives. 

FBITORIAI,:  79  Ridgeway  fresrenl.  Orpington,  Kent. 


By  WALTER  L.  GORDON,  F.C.A., 

rf  Clorkion,  Gordon  A  Co.,  Toronto,  from  on  addreil  tr  tk*  onnuol  confereneo  of 
The  Canadian  Institute  of  Chartered  Accountants 


ESTABLisHF.n  1912  party  bclieved  it  to  be  when  in  oppo.sition.j  I  4  4  -w ^ ^ 4 

Published  every  Friday  at  410  St.  Aside  from  it.s  .shoftcomings  a.s  a  check  on.  I  /W3n3Q©m©nT  ^^OnSUlTinCI  [however,  that  the  better  firms  of 

Montreal,  by  The  Finanrial  Times  Publishing  Co.  C„r.ntn  hoc  hoon'  **  *  ■  W  IVA  ■  IWMWIBIWI  ■■  ^  management  consultants  W1  a  So' 

SvkL°Iok  wo  thwhnefes“  a^^  - -  ">  “I 

_r~,  o„„.  -  I  gvng  some^jvorth.h.le^  leg,s^^  ^  ^  "I™'  'T'  a  “.f'T 

A.  R  W.  VOl'NG  .  Frtitor  |  (o  do  SO  Clorluon,  Gordon  A  Co.,  Toronto,  from  on  address  »c  the  onnuol  conference  of  'nan  Ine  C.P.A.  S  to  provide  all  of 

F  C  FRTI,  .  Managing  Fditor  |  _ _ _ _  |  The  Canadian  Institute  of  Chartered  Accountonti  the  different  kinds  oT  services 

„  K.n.aid  I  I  .  .  1  I  u  .1  j  .  .which  I  listed  in  classes  one,  two 

Clrriilatlon  . .  ”  .  .mm  .  f  ^  Finally.  I  come  to  that  broad  sification,  are  tho.se  which  people,  1  hope  the  day  will  come  when  .nH  i  ovnort  siuh  ,.nrr, 

AnvERTisiNc.  riEPARTMEM  S:  ^  j  Whdt  3  AflOnetary  LOmmiSSIOn  varied  activities  which  is  with  a  wide  variety  of  trainingimore  and  more  practising  char-jp^pj,p„,,jyg  coverage  will  continue 

. fi  St.  cyr  I  UaHes  Would  Sav  management  ser-;and  .skills  and  background  can  be-Tered  accountants  will  be  fuIlyL„  ^e  thought  important  hv  pro- 

.  w.  E.  Hooper  |  riuill  noucs  VTVUlu  joj  departments  of  some  of  the  come  competent  to  provide.  Some  .competent  and  actively  engaged  industry 

- - ^ - -  ^  .somewhat  .satiric  but  penetrating  larger  accounting  firms  in  Canada  .chartered  accountants  have  Icarn-lprovidmg  the  kind  of  services  list-Loj  government.  i 

giBSCRiPTioN  PRICE:  In  fangda  »v.  *  year.  ei*e-  and  the  United  Statcs  and  by  sep-  ed  to  provide  these  .services  butted  under  cla.ss  one;  that  a  fair  „  .  .... 

.h.,.  ...  sin.i.  r.nlt.  ..  ..n..,  ^  commenlar.v  on  Iho  Rrill..l,  government  S  manaBemrnl  con.IC.A.'s  have  ho  inherent  advan-inumber  ot  C,A.',.  will  beeome  in-l  ,  ,s  loo  ..»on  lor  any 

""AVotfa, '  perplexities  as  to  what  to  do  about  inftation,  ^hese  aeli.ilies  ineinde.taxes  in  beins  able  ,o  do  ..  over.formed  aboo,  and  protieien,  in  ,he[» 

TOROVTO  OFFH  E:  70?  Royal  Bank  Rirtg..  *  King  The  Economist,  in  an  apticlc  which  does  some  .services  which  most,  or  per-; others  who  have  different  back- kind  of  services  listed  in  dassj  .  .  '  Hiff„ra.n, 

"  .scant  credit  to  phiIo.sophers  and  econo- haps  I  should  say  a  good  many  grounds  of  and  -p  ^at  aj  least  a 

KEW  YORK  OEEICE.  ...  BroaHway,  »w  York.  R.  s.  “Moneta.v  ('ommission  practi.sing  chartered  accountants  lence.  Examples  of  the  '^r  orgamza- 1  ^  ^  automatically  what  our, 

Earley.  Repre*en,a..ye.  Madcs,”  icviews  mankind’s  efforts  to  'vould  feel  able  to  provide;  services  -services  which  might  be  included  tions  to  the  ^.n  where  they  J  i 

‘"^^V-^’.^iitprer/nra'Iires*'  ’  '  COpe  with  this  Unpleasant  economic  evil,  [which  some  chartered  accountants |-n  this  .second  ‘^atego'-y  are  or>f  er  all  or  most  of  the  serv.ces,^^  , 

*  m/  *  !  *  lA  •  4  4 Av  irwA***^  »vy  Ti*Air'an  hppnm#'  4’fimnptpnt  If)  nrov’ifJp  surv^oys  including  InLilistod  under  classes  one,  two  sndi  ,  ..  , 

FnfTORiAi  •  Rideewav  c’rpsrfni.  orpinRion,  Kent.  scant  coniiort  tO  1631 H  troiT)  Docomr  (ompcieni  10  prov lue  *  r  j  *  i  i  \i’ u  *u  .u-  j  pattern  that  may  emerge,  I 

FnTTGKiAid,  KioKr«.*>  i  l  lo  ov  _  J « J ' K..I  in  vshirh  »h4»v  hjivp  nn  nflrtifii-  development  of  detail  charts  and  three.  Whether  this  is  done  ...  ^  ^  ^ 

- -  I  PrnnAmicf  that  “Thmiiph  mosl  of  recorded  oui  in  wnicn  iney  nave  no  parueu  .  ...  wnn  H  ikp  in  kpp  m^nv  mnm 


What  a  Monetary  Commission 
From  Hades  Would  Say 


- - -  nprnted  to  the  uilpreslx  of  the  tn-  • 

ypsting  public  in  the  bplicf  that  the  | 
D. \  rntifidcncp  of  capital  i.*  essential  to  ^ 
P  *  /  ihp'slabUity  of  iinaiice.  thp  prosperdy  I 

^MuiATi^t  of  itidnstry  and  the  dP''Pb>i»»ent  of  i 
oiir  resources.  _  . 


Economist  that  “Through  most  of  recorded;bui  in 


would  like  to  see  many  more; 


history  in  fact  the  buvinC  power  of  moneVi'lar  advantage  or  edge  over  otherimanuals  setting  out  lines  of  au-lthrough  a  .separate  division  of  nrofes.sion  get 

has  been  leakv  ”  It  is  no  less  disquieting  to  P»’ople  with  different  backgrounds itha'''ty-  detimtions  of  functions  andjfirm  or  m  some  kind  of  associa-|  management  consulting  w 

.  eve  ffi^^  different  training;  and  scr-dimits  of  respoasibility;  systems|t.on  with  a  .separate  firm  of  man-; 


II, p’ stability  of  iinauce.  the  prosperity  I  |gg,.„  about  every  time  that  sonie-!and 

of  industry  and  the  derelopwent  of  .  cffeCtiVC  remedy  for  vices 


Hiproni  iiainirig,  dnu  sii"-  -  i  ^either  fls  sn  sriiiinct  In  thpir  nrp*' 

which  mo.st  chartered  ac- jfor  planning  scheduling  and  con-. agement  consultants  is  noU  associaUon^ 


-  our  resources.  _  i  cauie  up  w»ii  ,  rnnninnis  know  little  about  and  in  '''°ll'"tf  production;  in,vcntory  con  opinion,  of  importance.  The  im-!  .  ^  ' 

-  ■  .  **-'*.  , M  O,  Hr, -  i  '"f’alion  new  notlon.S  of  social  uUan  .s  knov  ittl^^^^  elec-  portant  thing  is  for  us  to  .see  thati'''^’, 

MON'TRKAU.  KRIfM^,Al  (.l..ST23.  I<b7 _  ness,  SUch  as  full  employment,  have  emerg-,^^^^^^^^^  haie  no  pa.l.cular  computers  to  perform  a  the  public  and  in  this  ca.se  1  mean,:, 'he  present 

-  — „  .  _  ed  to  deprive  the  remedy  of  Rs  effective- com^^  ,„nsulting  is.  of  multitude  of  clerical  operationsiof  cour.se,  the  business  public  re-i'*'"^  ^  respectable  number  of 

Not  Yot  Too  LdtO  to  SflVO  j  ties-s-  u  .1  hi  7  B  f  H-if.  eoui  se  an  all-embracing  term,  imechanically;  what  i.s  known  as'ceivos  the  best  po.ssible  service | u  T u  ^  ^ 

_L  T  I  J  A  ^  .  tlioUlanv  Dconle  hold  themselves  out  mtegrated  data  procc.ssing.  i.c.  the  from  competent  and  experienced |  f  °  ^  have 

The  Textile  Industry  l  conjured  tip  b.V  The  Economist  is  the  J  And.rccording  of  data  at  the  point  of.people.  .mentioned.  Several  of  the  larger 

'  late  liOrd  kevnes.  What  structure  Keyneses  inana^emm  consuiiams.  aou  national  firms  have  formed  man- 

'J'he  straits  in  which  the  textile  y-niild  erect  on  the  further  data  disclosed ‘while  some  of  them  do  con.scion-.ori  m  m  sue  a  way  a  s  |  j  relurn  to  Ihis^agement  services  deoartments 


last  of  the  ehostlv  as.semblv  of  wit-,‘ou.-se.  an  all-embracing  term,  imechanically;  what  i.s  known  as  ceivos  the  best  po.s.sible  s^rvicel^'.^^^  ^ 

East  01  me  g  ..  y  nennle  hold  themselves  out  mtegratod  data  procc.ssmg.  i.c.  the  from  competent  and  exprrienccd|  „  ■  r  u  , 

\s.ses  conjured  up  by  The  Economist  is  the'l''jn.v  people  hold  tnemseives  our  ^  e  J'  nt  omnip  imentioned.  Several  of  the  larger! 

te  l-ord  Keynes.  “Vvhat  structure  Keynes  a-';  management  consultants.  And: ^  ^  ^  inafional  firms  have  formed  man-’ 

agement  services  departments: 


would  erect  on  the  further  data  disclosed ‘while  some  of  them  do  conscion- .origin  in  such  a  way  that  all  sub  |  j  |j|^p  rp|ij,n  to  this  agement 

as  sipiiificanf  hv  lonff-continucd  inflation. ’’  dous  and  worthwhile  work  some,  sequen  papei  /^  ooint  about  our  obligations  to  thelalong  rough 


industry  in  Canada  finds  itself  today,  mote  significant  hv  long-continued  inflation, ’’'dous  and  worthwhile  work  some,  sequen  papci  w or  ■  opera  ions  i a  about  our  obligations  to  thelalong  roughly  the  same  lines  *asi 

particularly  the  woollen  division  of  the  i  rnay  sur-|""dirlunately,  do  not.  I  ^<.„ovinr^  and  what  is  P«t>l'c  «  'ftlr  later  on.  In  ihe’diose  developed  by  the  larger; 

industry,  again  is  demonstrated  by  the;  g,  ^^cir  peril.  But  assuredly  one  |'ift  part  of  the  di  ficulties  g,,  ..ooprajions  research”  I  meantime  I  would  urge  all  prac-lhrms  in  the  United  States.  And; 

announcement  this  week  by  of  pj.yghologkal  factor,  the  currently  dl.s-|l'ave  arisen  about  the  appropriate^^  technique  for  resolving  proh- "sing  chartered  accountants  lo'two  of  the  larger  Canadian  firms. ; 

^  Dominion  Woollens  and  \Vorsteds  Ltd.  that  .  solidarity,  would  (•omei''<‘'‘''"“"'''"P  i  «  p -  lems  involving  manv  variables an  interest  in  the  kind  of|my  own  is  one  of  them,  aie  affil- i 

the  Peterborough  mi  1  of  the  company  will  j^jj,  pjjryjg^^.  jfjs  ^as  not  a  mind  to, '^anagemenl  consulting  ar  .  ^  ,  taskwork  l  have  been  discussing.  itl'alPd  with  separate  management, 

be  closed  down  during  the  first  week  o  .  j,  fggg  g„  irresistable  f'-om  c^ntact.s  which  Si-fotn  to  is  difficult,  it  requires  specialized j^onsulting  firms.  ' 

Ontario  vable*^  aiM  le.s?  accountants  and  others  "aming  and  'he  «’.xerci.se  of  judg-j  My  own  experience  has  been! 

aie  to  be  tiansferred  to  Hespcic  ,  about  ‘restraint  and  responsibility.  with  a  mathrmatical  hpnt.  mont.  it  i.s  not  nearly  as  nroiit-:that  a  croun  of  exnerts  in  a  \ar. ! 


A/wiiiiiiiL/j.  cw.v.  - -  ...  i  loruMi  einic  ui  ^ulludIllv,  wuuiu  -  -  •  ■  ^  .ipm*?  invnlvinp  manv  variables i^ake  an  interest  in  the  kind  '"^"1.  aie  auil* : 

the  Peterborough  mi  1  of  the  company  will  J^jj,  pjjgyjg^^.  Jfjs  ^as  not  a  mind  to, "'anagemenl  consulting  ar  .  ^  ,  lasCwork  l  have  been  discussing.  Itl'ated  with  separate  managemenU 

be  closed  down  during  the  first  week  o  ,  g^^^g^j  j,  fggg  g„  irresistable  c^ntact.s  which  Si-fotn  to  i-s  difficult,  it  requires  specialized j^onsulting  firms.  ' 

Ontario  vable*^  aiM  le.s?  accountants  and  others  "lining  and  the  e.xerci.se  of  judg-j  My  own  experience  has  been! 

aie  to  be  tiansferred  to  1  espc  ,  about  ‘restraint  and  responsibility.  ^.j,u  malhematical  bent  ment,  it  is  not  nearly  as  profit-ithat  a  group  of  experts  in  a  \ar-l 

where,  following  the  I  eterborough  shut  j  p'giijng  Keynes’s  shade,  it  should  at  least 7  iiv  •’‘’"P*®  *hink  (it  is  usually  iiety  of  different  skills  and  subjects! 

down,  the  one  remaining  mill  ^  ^  possible  before  the  dawn  of  All  f'ools*;  t  <•  <*  <•  highly  competitive  and  there  is  can  be.st  be  organized  and  directed 

X  :  ^x'lT/drn  "d  ope, ’alio  '  “»  ,,,  . .  . . .  .h,  conLail,  ,aal  xce,  .iinUouBh  a  aepL.e  „r.  .«c,. 

ai  i.»ijiiid  wds  iiuseu  uuwii  a  f  redlism.  '  .  j  niiproH  hv  mamvpmrnt  eonsiili-ian  auditing  practice)  but  It  IS  fas  they  will  all  have  equal  opportuni-; 

there  transferred  to  Iles^  in  ^  nlent  (•onsuHanIs'do,  i  think  Hie  ants  includes  those  in  which  char-|Cinating)y  intcre.sting  and  it  is  con-ltics  for  advancement.  But  the  best; 

.he  Liohhn  hood  undS  wo7ker^  f  '[  ‘’.^'■T'■^h^ib^s^wav  of  deLibing  the  kindsitered  accountants  by  and  large Mnictive.  Iform  of  organization  is  not  what  I 

and  in^nnouncinc  the  shut  down  il  was  l  '’yp®'’’'l'^*3tl0n  ate  to  be  avoided,  the;  j  provided  by  manage-jhave  little  intcre.st  or  competence,’  In  the  United  -Stales  lor  .some:'  oL 

anc^,  naP"o""c^'"S/"c  snui  flown  i  wa  answer  must  be  .sought  not  in  the  e.sotenci  . ^  .  .  .ivido  although  this  does  not  mean  that _  xi-u  _  ■ _ Iprime  importance  in  this  conte.M  I 


ment,  it  is  not  nearly  as  profit-That  a  group  ot  experts  in  a  \ar-| 
iahle  as  people  think  (it  i.s  usuallyjiety  of  different  skills  and  subjects! 
highly  competitive  and  there  is  can  be.st  be  organized  and  directed : 
services;  "O'  continuity  that  goes  with  [through  a  separate  firm  in  which 


;of  eoursp,  distinct  and  there  cani - -  — - - — ,  .  .  j.,.,,.  u„  "  - . 

ibe  differences  of  opinion  as  to  b  e  t  o  m  e  .succes.sful  sale.smen,!'^'''’  ^  ‘'jin  Canada  in  the  various  fields  wr; 

jwhrlhrr  anv  particular  service  teachers,  brewers,  public  relations  P“'’‘"-  accountants  who  found  this  ugve  been  discussing.  (And  inci  , 
[should  more  properly  be  grouped  e.xperts.  politicians.  Ministers  ofj''’®  way  of  ri ovid-ldcntally  I  see  no  reason  why  Can.a- ! 

■in  one  category  rather  than  an- the  Church,  farmers,  fathers  andi'"''  mose  servite.s  wmen  a;(tian  firms  or  Canadian  jndividuaN ; 

Jiother.  But  despite  lhe.se  qualifica- stockbrokers.  In  these  eircum-n'^  ^  included  m  mylggn^g,  developed  to  do  these! 

Jtions.  the  nroDosed  classification  ofistanccs  I  would  not  like  to  suggest  I The  busi-j  things  just  a.s  competently  and  ex- 


be  expected  to  move  in  view  of  the  fact  i  '  '  _  _  [lines  bn  ween  the  ela.s.scs  are  not. 

that  most  of  them  have  their  homes  and  |  of  eour.se.  distinct  and  there  can  ceriiiied  can-, 

i  iJlirrTnT  Lhorrbr  “cTplic'laS  -coj,manl..  who  lound  h, 

The  .sHlemoiil  annouiidng  Ihe  closing  AboUt  Inflation?  "’■’’'’'■'■'r,  'i;eTtorch“'’lL'i!m“f  ‘''ithcrTand''™  ' lid's ".crvEs"«h’ch'  a’d“n1ir 

down  of  the  mill  said:  “The  textile  industry  "i  one  category  rather  than  an-  the  t^hurch.  farmers  fathers  and,  minutes  ago  I  included  in  my|  , 

in  Canada  has  been  very  depressed  during  The  proposal  to  the  big  three  of  thcjother.  But  despite  iho.se  quaiif.ca-  ^  group  or  category,  The  busiJ^hTn  ”  i 

the  last  few  years  due  to  the  influx  of  j  auto  industry  that  they  cut  their  prices  ‘  ^  -  .....  S-  .1 

low-priced  imports.  The  company  finds  it  {  .$100  in  19.'i8,  in  return  for  which  the"?*" 


have  little  intcre.st  or  competence,!  jn  the  United  Stales  (or  some’'  press  for.  What  is  ofi 

Sfate(i‘^hrt“an7  Of  "these  vvorke^  Could  j  orpconomiv  the^  iTthTm  ore  I  divideialthough  this  does  not  mean  that  I  ,  ,^5,  ^.3,  ,3  j  prime  importance  in  this  conte.xt  I 

;  L  f  ijCoC«i«v  if  fho,-  cn  /losiroH  If  cconomic  tneory,  out  in  ine  morei  roughlv  and  arbitrarily  I  ■‘(ome  individual  C.A.’s  could  not,,  "lat  there  should  be  an  increas-! 

wfc  nnm  pH  L  three  classes  The  dividing ‘become  proficient  in  them  if  thejCy hy  the  separate  man-  mg  number  of  people  availablej 

that  chartered  accountants  have,"*’""’  mcidon  ally  were  esianiisii  ness  and  all  levels  ol  governmcnl : 


ney  cui  ineir  pr'cesj  •  •  r  -  |,hat  certain  members  of  our  pro-  'oanagement  con.sulting-ipprtly  as  anyone), 

reluin  for  which  ,  h'Le  hdp  Mtcs.-i«n  could  not  bocw  cually  "  "  "O'  >«  ""I  """'’OP''  u-  u„. 


«o/-occorx7  to  iooL-o  fhic  innvo  in  nrripr  to  i  . ’  .  .  •  ...  Iclasses  will.  I  believe,  help  lonession  eouia  noi  oeeome  equally;  .  -  •  ‘  .  We  may  hope  that  increasing: 

I^^SidYtp  md^oner^^^^  Workers  Lnion  will  modify  i„„„,3,g  ,he  point  which  I  shall  [proficient  in  other  unlikely  fields- h'". of  our  profe.ssion  will  be 

vS  inn  ®  i  'he"-  contract  demands,  looks  goodihope  to  make.  [unlikely  that  is  for  chartered  ac-,P‘-°'ess'“"-h«‘'  "  .^fd  name  for 


rpHiirtion  hi  cosfs^’^  ^  '  'h*-’"’  '^age  contract  demands,  looks  goodihope  to  make.  unlikely  that  is  for  chartered  ac- j ^  dcome  proficient  in  these  fields. 

The  prevailing  situation  in  the  textile  I  at  first  glance.  Look  again,  though,  andj  First  of  all.  there  are  certain ;C0untants-if  they  really  have  '^‘’,3°"®  is  a  great  opportunity  for. 


hope  to  make. 


industry  —  for,  although  the  woollen  |  there  i.s  repetition — in  another  form,  tO|S'’'‘'''‘’‘‘s  "'”‘'1,  or  m  anyjurgc  to  do  .so.  flamboyant  of  the  nrac-  '  "u-  ' 

division  of  the  industry  has  been  the  most  |  be  sure — of  the  same  old  squeeze.  event  a  goodly  number  of,  practis-l  f;xamples  of  the  kinds  of  ser  tiiioners.  And  manv  dcodIc  seemed  uhlcctive  alwaxs  should  he; 

seriously  affected,  all  .sections  of  the  ;  That  business  of  asking  for  the  moon;'"'^  chartered  aecounlanis  w’ouldjvi{.ps  which  might  be  included  in'imccrtain  about  the  continuin’’ public  is  well  and; 
textile  business  has  been  feeling  the  pinch  !  and  settling  for  a  le.sser  planet  has  fooled!''’'''  ^'"'"Id  know  .something j^his  third  clas.s  of  services  per-jipng.prm  demand  for  the  services  ''  '’V  •I'^u 

of  import  competition — has  been,  and  is,  j  a  lot  of  the  people  a  lot  of  the  time  but  now|^|"""'!  rea.sonahly  profi-jformed  by  management  consult- L  question.  But  after  a  period  of  people  who  are  compel  i 

leaving  its  mark  on  a  host  of  smaller  com-  ;  the  public  is  becoming  wise  in  the  ways  ofjl^''''''  m.  Examples  of  these  arethe|ant.s  are  sales  forecasting;  marketLoubt  uncertainty  and  suspicion. 

munities  acro.ss  eastern  Lanada.  It  is  a  |  horse-trading  —  union  style.  It  is  easy  fccountingjrpsparch;  product  diversification;  jhe  business  public  in  the  Unitedi  "“"'o  'C'"®’  wrong  for  us, 

ppcularity  of  the  industry  that,  probably  I  enough  to  ask  a  lot  and  make  a  great  showlf"''  systems  designed  primar  |saips  planning;  .sales  administra-'v^tates  and  the  members  of  the  ac-  ^  restrictive,  narrow,  dog-; 

more  than  any  other,  mills  are  with  few  |  of  accepting  a  compromise.  It  is  also  prettyp'y  management  in  cm- Ujon,  including  salesmen’s  compen-lppy^j  jpg  profession  in  that  coun- attitude  in  a  short; 

exceptions  located  in  smaller  communities  !  obvious  that  the  more  that  is  asked  for.  the,  """  operations  of  their  re-jsation  plans;  surveys  of  manufac-!{py  began  to  realize  that  Ihe  bet-  attempt  to  further  our  own 

rather  than  in  urban  centres.  ,  more  profitable  will  be  the  compromi.se.  |.9pective  companies  or  institutions;  jturing  operations,  including  the  as-Lpp  fjppp,.  „f  rnanagement  eon- 

The  new  government  at  Ottawa  has  a  |  If  the  auto  workers  are  really  .sincere!""’  development  of  flexible  bud-|scssmcnt  of  machinery  and  equip- !j.„|,33(j.  _  jpj^.lujjpg  |p  particular, 
grave  respon.sibility  here,  (’onservative  about  “reversing  the  inflationary  trend, -''.v-s'cms  to  assisfjmeni  and  of  labour  effectiveness; „,f,P  ^,3^,^  agreed  to  abide  \l*l1l«infl  Dl 

governments,  traditionally,  have  shown  a  j  let  them  simply  hold  the  line  to  their!'"^'’^^'’''"’''' . controlling  labour jtime  and  motion  .study  and  the  [,y  ,|,p  pf  ethics  laid 


us  if  we  wish  to  do  so.  But  oui  ] 
main  objective  always  should  he 


tiiioners.  And  many  people  seemed  ^pp  tt,3,  ,t,p  pp^ijp  33^. 

uncertain  about  the  continuing  fgjthfuHv  served,  if  not  hv  us  then' 
long-term  demand  for  the  services  1,.,  ..  i,„  _ _ 


$10,000 

invested  in 

MUTOAI.  ArCl'Mt'LATING  Fl'MR 

as  of  Jan.  31,  1950 
could  have  been 
cashed  for 

t2&m 


as  ofJune30,f957 

Continuous  reinvestment  of 
dividends  from  a  diversified 
list  of  Canadian  “grov/th” 
companies  has  helped  to 
achieve  this  interesting  per 
.formance  for  Canada’s  fore¬ 
most  Compound  Cumulative 
Mutual  Fund. 


7\  s  k  >  o  u  r  investment 
Healer  for  full  particulars 
on  .M.-M’  —  and  how  in- 
vestmenl.'f  may  he  made  in 
lump  sums  nr  under  the 
convenient  Estate  Plan 
with  .scheduled  payments 
as  low  as  $12.. '>0  per 
mont  h. 

f.  J.  BRENNAN  t  COMPANY 
IN  S.)  LIMITED 

481  Barrington  St.  •  •  Halda* 
Royal  Bank  Bldg  •  •  Sydney 

F.  J.  BRENNAN  &  COMPANY 
LIMITED 

85  Prince  William  •  Saint  Jnhn 
779  Mam  St.  •  -  •  Moncton 
323  Queen  St.  ■  •  Fredericton 
142  Richmond  •  Charlottetown 
STANBURY  t  COMPANY  LIMITED 
92  Prmce  William  •  Saint  John 
180  Hollis  St.  •  •  .  •  Halila* 
12  Portland  St.  •  •  Dartmouth 
130  George  St.  •  New  Glasgow 
McCUAIG  BROS,  t  CO.  LTD. 

276  St.  James  St  W.  •  Montreal 
46  Elgin  St  ...  Ottawa 
R.  A.  DALY  t  COMPANY 
LIMITED 

2237  Yonge  St.  •  •  •  Toronto 
44  King  St.  W.  *  •  •  Toronto 

38  Peter  St.  S. . Orillia 

137  Lochiel  St . Sarnia 

414  St.  James  St.  W.  •  Montreal 
OSLER,  HAMMOND  t  NANTON 
LIMITED 

2j.3BaySt  ....  Toronto 
Mam  &  Portage  •  •  Winnipeg 
1727  Scarth  St  •  •  •  Regma 
302  C.P  R.  Bldg.  •  ••  Saskatoon 
512  8th  Avc.  W.  .  .  Calgary 
525  Seymour  St.  •  •  Vancouver 
THE  WESTERN  CITY  COMPANY 
LIMITED 

544  Howe  St.  •  •  •  Vancouver 


govprnmont.s,  traditionally,  have  .shown  a  j  let  them  simply  hold  the  line  to  their!'"^'’^^'’''"’''' . controlling  labour  [time  and  motion  .study  and  the  [,y  ,|,p  ^.j^jp^  p^^^  pf  ethics  laid 

greater  awarene.ss  of  the  need  for  pro-  ^  current  contracts.  As  it  i.s.  all  they  have!''’’^'';-  '^'a'pcial  ‘os'?'-  selling  andjnew  lechniquc.s  of  work  moa.sure-ljp^p3  members  of  ihe  A.ssocia- 

lection.  through  customs  tariffs,  of  j  undertaken  to  do  is  to  “give  full  considcra-i^''"’""^'"'*'''’ ment  and  the  e.stabli.shment  ofujpp  pf  consulting  Management 

domestic  industries.  The  need  of  the  textile  j  tion’’  to  any  price  cut-back  in  the  prepara- j”.""''  E'’*^'‘'ms  and  procedures  de-jwork  standards  without  the  use  ofiKngineer.s  Inc.— were  doing  some 

Industry  not  only  is  great,  it  _  is  also  tion  of  their  new  contract  demands.  [.signed  lo  eliminate  unnecr.ssaryja  stop  watch;  the  installation  oflp^PPUppj  ^.opI^  33^1  ,(^3(  jI^ppp 

pressing.  In  some  degree,  and  in  .some  I  Of  importance  in  the  proposal  is  IheiP'*^'’'"  "  'f'duce  co.stsrjjnccntivc  plans;  plant  layout  and  3  continuing  need  lor  the  kind 

.sections  of  the  industry,  it  may  be  almost  I  recognition,  tacit  as  it  may  be,  that  the!'’’™  3d'«"'ages  oi  materials  handling;  supervi.soryL,  serviees  ihev  are  able  to  nm- 


Arinancl  Diiiiia^.  *>1.1*. 

Land  Surveyor  and  forastry  Snginnmr 

MINING  claim  SURVtYS  —  TOWNSITf  SUBDIVISIONS 
TIMBER  LIMITS 


MALARTIC,  QUA. 


of  services  they  are  able  to  pro-i 


Indn.stry  in  the  country.  |  because  they  want  more  wagi 

-  -  follow  that  fheir  employers 

What  Price  Senate  Revision  \kl  Unions  ha"ve  so-ive'Jf t^gh' 

Now?  fising  labor  costs  by 

*  treasury  and  needn’t  be  pa.s.s; 

'I’he  change  in  the  governmcnl  at  \  public  at  all. 

Oflawa,  following  a  Liberal  tenure  of  |  This  pre.spn(  proposal  is 
power  which  lasted  for  more  than  two  way  to  have  your  cake  and  < 
decades,  has  given  rise  to  questions  as  to  Ihe  expense  of  someone  else 
what  is  likely  to  transpire  with  regard  to  a  — 

number  of  i.ssues  that  have  been  raised  in  i  Ha  Cm.-  A«Un..r  D,.a  M*%4 
Parliament,  some  of  them  of  fairly  long  '  *^0*^  Others  DUt  DO  Not 

standing  and  .some  of  more  recent  vintage,  i  Ymircpivpc 

Among  the.se  come  to  mind  the  questions  }  ^ 

of  immigration;  the  status  of  the  Speaker  |  Have  workers  no  rights  i 


The  larger  and  many  of  the 
medium  .size  accounting  firms  in: 


too  late  hut  quick  action  can  check  the  cost  of  the  finished  product  is  directly!'"*^'^'''"'^  accounting.  ^  jiraining;  job  evaluation;  personnel 

spread  of  the  disease  which  has.  to  all  related  to  the  cost  of  labor.  For  a  long!  .  ,.  .selection,  clas.sificalion.  training.i  "  : 

Intents  and  purposes,  killed  the  woollen  time  now,  the  unions  have  argued  that;  k?'  h '  i «  t'h  t  '*'"1  development;  and  executive'  ''hp  larger  and  many  of  the 

Indu.stry  in  the  country.  ^  because  they  want  more  wages,  it  needn’t'^  '  ^  out  saying  that  all  or  placement  and  procurement.  medium  .size  accounting  firms  in 

-  "V"  y.fJ^''Piequipped  lo  supply  even  this  first  '  ‘’o-ld.  of  cour.se.  have  included  '"'"d  are  now  busily. 

What  Pricp  SenatP  Revision  public  more  for  the  pi oduct.  Hitherto,  3f  services.  Instead  I  said'^iany  more  examples  in  each  pf;Pngagcd  in  competing  with  the] 

wnai  rrice  i^enaie  ivevijkion  ihe  unions  have  striven  to  give  the  impres-  ^,^3^  3  number”  of  char-l"**  ""'f'*’  classes  of  services  which '"''Uiaficment  consultants  and  I,  fori 

NoW^  rising  labor  costs  by  the  company  {ppp^j  accountants  are  able  to  doi"'c  larger  management  con.sultingi'""’.  think  this  is  all  to  the  good., 

*  treasury  and  needn’t  be  pa.s.sed  on  to  the  certainly  not  he  cor-  "rms  are  equipped  lo  offer.  ButlThc  accounting  firms  have,  ofi 

The  change  in  the  governmcnl  at  1  public  at  all.  ;  red  to  .suggest  that  every  <’ A  in  1 1  "I'lk  I  have  said  enough  to  illus- [course,  a  ready  m.ade  market 

Oflawa,  following  a  Liberal  tenure  of:  This  pre.spn(  propo.sal  is  jusf  auf>lhpr|(.333^3  (.„mpetenl  (o' instal  a '‘‘a'c 'he  Point  r  wish  to  make,  it  available  to  them  lor  such  spe- 

power  which  lasted  for  more  than  two  way  (o  have  your  cake  and  eat  it  too,  atlj,,33^g3^  ^.3^.,  system  or  to  de-,'-"  s'mplv  this.  Management  con- services  a.s  they  arc  equip- 
riecades.  has  given  rise  to  questions  as  to  ;  Ihe  expense  of  someone  else.  i^.pl^p  3  flexible  bud’et  for  a  iar«e  "'ms  and  management 'Ped  '0  porlorm-and  the  larger | 

what  is  likely  to  transpire  with  regard  to  a  -  |or  medium  .size  eornpany  services  divisions  of  the  larger  are  getting  a 

number  of  Lssues  that  have  been  raised  in  ,  r  Othpr«;  Blit  Dn  Not  Rv  the  .same  token,  we  would  not  'Ounting  firms  are  equipped  loig'-fa'  deal  of  busine.s.s  as  a  re-l 

Parliament,  some  of  them  of  fairly  long'  UTUerS  DUT  VO  NOT  I  offer  a  very  wide  range  of  ser-’’"'''-  They  may  run  into  difticul-i 

Standing  and  .some  of  more  recent  vintage.  !  Cq,.  Yoursfilves  'experts  in  the  treatment  of  heart  ibices.  .Some  of  the.se  .services,  i.e.  '*"’*  -xpecializcd  fields  I 

Among  the.se  come  to  mind  the  questions  }  ”  ‘disease  or  cancer  although  we  arei'hose  in  the  first  class  according, h'’«'’'er  "here  the  work  must  he{- 

of  immigration;  the  status  of  the  Speaker  |  Have  workers  no  rights  in  the  collec-i33jitij,d  to  assume  thev  all  have'">  "W  classification,  can  also  be  ’''"'’'■''‘'"’d  hy  top  flight  expor-. 


P.  S.  ROSS  Or  SONS 


of  the  House;  the  power  of  closure  and  '  five  bargaining  field  if  their  employerig  g^ddin’  acquaintanceship  withiPP'’'‘"-'"f’d  hy  some.’if  not  perhaps'‘'’"^'’d  P'‘'>P''’  "ho  are  not  neccs-^ 
revKsion  (if  the  Senate.  to  be  a  union?  fateful  .scourges.  Similarlv.|by  mo.st.  practi.sing  chartered  ac-|ff‘'''  " 

Ihe  latter  of  these  is.sues  probably  is  Phats  the  question  a  lot  of  110100  33  one  would  expect  all  iaxvversicountanl.s.  But  there  is  a  large ‘"'’y  T'^hUed  as  public  ac- 

fhe  most  long  standing  of  those;  and  it  has  i  people  will  be  asking  themselves  in  the!,3  [3  ^.3(^133,  ,3,^  gricla.ss  or  group  of  services  which 

been  one  which  has  been  a  sore  point  with  !  light  of  AFL-('IO  pre.sident  George  Meany’s!|3  corporation  law  or  even  m  'he  great  majority  of  chartered P'"'""’'’’' 
the  opposition  in  Parliament  as  a  whole,  |  flat  refusal  to  allow  union  organizers  injdivorce  ca.ses  in  the  same  wav  iaccountants  are  not  equipped  to|'"  P  A.'s  and  so  may 


not  only  with  the  Progressive  (,'onserva-  I  Ihe  United  .States  to  form  a  union  of  their, ,,,3  ,,,33,d  3,,,  expect  all  praclis-iP^'"''m  and  there  is  anoiher  wl 
tive.s.  That  this  should  be  so  is  well  under-  ;  own.  Organizers,  says  Mr.  Meany.  “are  part.j3j,  j.hartared  accountants  to  he'"‘’'d  or  category  of  .services 
.standable  m  the  light  of  the  composition  of  of  management  in  a  sense.’’  The  manage-!3xpc,-,s  in  ihe  v.-uious  suhicct  :  "hich  u.A.-s  with  perhaps  a  ve 
the  Senate  today  by  reason  of  the  length  ment.  that  is,  that  manages  unions.  '  *  . 

of  time  in  which  the  liberals  were  in  power  !  -So  Big  l.abor  considers  itself  “1 


.-ide  hecome  dissatisfied  and  difficult 
:_‘to  hold.  ! 


[  fh  f  '*  ”  experts  in  the  various  siihjcct';  "hich  (  A.s  with  perhaps  a  very  My  own  guess  is  that  over  the 

’f'  f"^'  manages  unions.  [which  I  have  included  somewh.al  exceptions,  have  liirle  or  no  years  the  accounting  firms  in  the 

"'S  Habol  tonsidei S  itself  manage-, 3j.[^ll^3i.|ly  ,3  ([.jp  class  nf  1  niled  States  will  make  gains  in 


and  the  establi.shed  method  of  appoint- i  R'PRf.’’’  Strange  as  this  may  seem,  it  will„,33,.|^.,,j,  ’  .fo,.n,pd  hv  mana”  - - - - 

ments  to  the  Upper  House.  The  tremendous  !  tome  as  no  surprise  to  many  a  rank-and-:3,33,  consultants.  And  unlike'iheTr  AJDI  1C  TL^  C 

preponclerance  of  lahcral  appointees  m  the  ,  Hie  union  man.  What  will  come  as  a  sin--|d„c,„,-s  and  lawyers,  the  question :/ t/VlrU5  —1/76  UffaWO  006/76 

Senate  has.  inevitably,  made  that  chamber  i  prise,  however,  is  that  employees  of  the;:,.  f,,,.,hcr  rnmniiraiPd  hv  ih^ 

what  it  has  consistently  been  characterized  I  “management”  of  labor  shoulci  be  denied!, 1,^.  ii,„rp  are  manv  ncnni*.  v*hn'  (Continued  from  Page  i) 
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wijdi  It  i.uiK'MiSLtllllV  IR'f  II  I  Hdl  aClLM  l/.eu  im  lauui  MIUUIU  Ut"  Ut’IlItJU  lU,,#  jhprp  manv  n^innlo  «  hn 

by  the  oppo,sition,  a  rubber  stamp  for  the  J  he  rights  w  hich  are  theirs  to  bargaini;;;  33,  ^ 


36S  de  I'Epee  Ave.,  Monireal  8 
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\rlson,  the  new  prc.s.s  man  re-  ;  prn.s.s  in  pnhlic  from  thp  Primp 


government  in  the  mailer  of  legislation.  i  collectively.  For  that  i.s  what  Mr.  .Moany’s  pens  in  the  subjpcts  undpi  di.sru.s-  h.v  Primp  Mini.stor  .lohn  !  .Minisipr'.*  nfticr 


The  question  arises  whether  the  Pro-  de-  ision  really  means. 


gre.ssive  Uonservatives,  now  in  power,  arc 


Ihe  union  ^  organize!. s  want  bettei  •  Q3p  (jpes  nol  ha\p  to  hp  a  char-  news. 


Diefenhaker  to  give  out  political 


It  look.s  as  if  Maritime  coal 


likely  lo  be  .so  anxious  tor  Senate  revision,  wages  and  working  conditions.  Undaunted Itercd  accountant  for  example  im  -'ames  \el.son  is  currenilv  "  ''  Ma''"ni<'  mal 

At  dissolution,  there  were  vacancies  in  the  by  Mr.  Meany’s  attitude,  they’ve  petitioned  proficient  in  the  installation  of  President  of  the  Pre.ss  Gallery  '  ^  '''’3' 

Senate  and.  a,ssuming  that  the  new  govern-  the  National  Labor  Relations  Board  to  hold  standard  co.st  systems  This  is  a!  after  an  eficclive  and  self  effa-  j  government.  The  Dief- 

ment  will  lose  little  time  in  filling  these,  an  election  for  the  formation  of  a  union  oflfact  which  should  not  he  for^oi-j  cing  career  here  with  British  '  ‘‘"baker  regime  is  prepared  to 
and  al-so  assuming,  under  the  circum-  'heir  own.  It  would  be  ironic,  should  the j,cn  even  though  we  mav  think  that '  United  Pres.s.  This  hand.some.  !  Scotia  coal  if 

stances,  that  the  appointees  will  be  (’on-  NLRB  election  result  m  certification,  as^fhp  training  which  a  chartered  ac-i  polite  and  soft  spoken  bachelor  !  Sc'itia  to  produce 

rervative  m  politics  the  Progressive  seems  entirely  probable,  were  the  new|countant  receives  mav  give  hinv  has  been  around  Ottawa  for  a  ‘  b'’"'’'’  "Tbe  original 

repre-scntation  in  the  Red  (’hamhor  would  |  union  to  have  to  go  on  strike  because  their. ,ome  advantage  over  others  in  ihe!  l„„v  ,ime  with  a  brace  of  eni-  by  Walter  Harris  in 

be  raised  from  a  mere  five  to  twenty-one.  union  employers  are  behaving  in  a  manner j.-pc  of  work  under  di.scussion.  An-’  sodes  in  Toronto,  lie  cui  his  eve  "-"'(''c"  ""dget  ap- 

Theie  wer^  at  distllution,  78  liberal  unfail  to  Olganized  laboill.  other  fai't  lo  be  remembered  i.s  Ipch  in  Montreal  as  a  services  Pf'-’"'*  'c  ha\e  been  aceepled, 

.Senat()^l.s,  wmch  would  still  leave  a  con-  i  .ili.-,,  anyone  who  wishes  to  he  pm-  3,„3  u  u  meeiinp  hU  ,  a  .slight  change.  Here  lo 


Phis  hand.some.  -^"bsidize  Nova  Seotia  coal  if 
poken  bachelor  !  Sc'itia  lo  produce 

ntiavia  for  a  !  'bemial  power.  The  original 


Ineveiy 
quarter  of  , 


Canada 


^am/uIa  ‘4  Sam4 


veiiiit  «ii>  (MiMiil 

II  I  *  I  M  Will  •  I  till 


Senators,  which  would  .still  leave  a  con-  1 
siderable  imbalance  in  Senate  repre.senta- 
fion;  but  a  group  of  twenty-one  members 
in  a  House  membership  of  102  would  at 


CURT  COMMENTS 


teeth  in  Monireal  as  a  services 
man  and  has  been  meeting  his  1 


Jicient  in  these  matters  must  be^  33^, (,p3diin„ 


pe.ars  to  ha\e  been  aceepled, 
I  with  a  slight  change.  Here  lo 
I  line  up  a  treaty  were  New 
j  Brunswick's  Premier  Hugh  .lohn 
i  Flemming  and  Nova  Scotia's 


lion,  uui  d  giuup  ui  iwciux-unt  mtmotrs  prepared  not  only  to  go  through  u-uiip  ,h«  iiSA'«  iiioir,>riv7  nni  i  Brunswick's  Premier  Hugh  .lohn 

in  a  House  membership  of  10^  would  at  (iilbcrt  Irvnijr  of  Pelts  Wood,  Kent,  ’ithe  initial  period  of  training  which,  .  '  k  ,  ,  Flemming  and  Nova  Scotia's 

least  constitute  a  vocal  opposition- -some-  Hie  London  Daily  Herald  says  “arrived  iniis  e.ssential  bm.  in  addition,  to,  ""'-y  Bob  staniidd  Thev  arc  to  get 

thing  that  has  been  lacking  in  the  Upper  Toronto  by  air  last  Tuesday.  He  was  backispend  the  time  which  will  he  "  J'"  ’  on  some  kind  of  dotted  line  to 

House  for  a  considerable  period  of  years,  home  for  lunch  on  Sunday.”  Now.  if  he  nece.ssarv  to  keep  up  to  date  wi'h  y"  ggree  to  the  production  of  fher- 

The  Liberal  government  has  been  had  stayed  over  Sunday,  his  short  .stay  ever-c’nanging  idea.s.  jec-hniques  I  "  "gr^e  "  tbe 

bitterly  criticized  for  pursuing  a  policy  of  mijfht  bo  understandable.  jand  improvements.  Poor  quality!  j 

political  appointments  lo  the  Senate  It  is  <•  ❖  ❖  'of  work  in  these  fields  of  service, '  "^CS  over  his  job  on  Aug-  |  This  sounds  like  good  news  lo 

not  to  be  imagined,  however,  that  Mr.  :  We  wonder  if  the  people  who  are  see-  as  in  others,  can  easilv  damage! 

Diefenhaker  will  find  openings,  particularly  j  iny  those  mysterious  submarines  that  are  ithe  whole  reput, ation  of  ihe  praeti-  "p  available  to  handle  press  !  Canada  generally.  Anything  that 

at  this  time,  for  any  CCF  or  Social  Credit  j  popping  up  off  seacoasts  from  South Itioner.  queries  and  lo  dispense  political  can  be  done  lo  help  in  the  pro¬ 
adherents  when  the  time  comes  for  him  to  1  Africa  to  Canada  are  of  the  same  ilk  as;  The  second  class  nr  group  of  ser-  items.  His  appointment  is  a  pre-  ■  ductinn  of  Nova  Scotia  coal 


op 


He  takes  over  his  job  on  .Aug-  :  This  sounds  like  good  news  lo  l,j^  rC 
list  22  and,  from  then  on.  will  '  Nova  Scotia  and,  of  course,  to  iU*  ,, 
be  aiailahle  to  handle  press  I  Canada  generally.  .Anything  that 
queries  and  lo  dispense  political  can  be  done  lo  help  in  the  pro- 
items.  His  appointment  is  a  pre-  ■  ductinn  of  Nova  Scotia  coal  — 


make  .Senate  appointment.s. 


It  i.s  reasonable  to  believe  that  Ihe  [  saiicer.s  and  sea-serpents? 


who  have  been  spotting:  flyingfjvircs  provided  hy  management;  eedenl  in  Canadian  poliiics,  and  |  should  got  all  possible  support 


'consultants,  according  to  my  clas-  maj'  well  lead  to  a  new  deal  to  :  from  the  federal  governmcnl. 


PUniNG 
MEAH/m 
INTO  ^ 
DEFENCE 


I  stockpiles  has,  naturally,  not  been 
made  known,  hut  the  release  of 
nirkel  storks  here  may  have  one 
ronsequenre  which  will  not  he  un¬ 
welcome  to  the  industry.  Ry  de 
\nline  so  much  nickel  to  slockpil 
I  ine.  civilian  supplies  ha\  e  been 
curtailed  and  there  has  been  less 
j  opportunity  for  devciopins 
uses.  , 

The  amount  released 
but  it  should  help  to  pa\e  the 
n  on  for  the  larger  consumption  which 
iJnS  will  eientually  he  needed  if  the 


ahead  of  it,  but  it  is  hardly  to 
be  expected  that  the  rate  of  in¬ 
crease  in  sales  and  earnings  that 
haip  been  in  eiidence  during  the 
post  war  years  ran  be  maintained 
without  interruption. 


THE  financial  TIMES,  AUGUST  23,  1357 


HINTS  TO  INVESTORS 


The  Western  City  Company  Ltd. 
.S44  Howe  Street.  \'anrou'-er  BC>, 


IMAESTMEM  RECOiniE\D.\TIONS 
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the  past  few  years,  has  consistent¬ 
ly  sold  on  a  meagre  yield  basis. 

Kcarly  this  year  Shawinigan 
made  an  oiler  for  the  <ommon 
shares  of  Southern  Canada  Power 
Co.,  in  which  it  already  had  held 
a  21  per  cent  stock  interest  and. 
at  last  reports.  %.2  per  cent  of 
Southern  Canada  shares  were  held.^ 

This  company,  which  serves  a  sec¬ 
tion  of  the  Kaslern  Townships  area 
of  the  province  of  Quebec,  has  had 
a  very  successful  record  of  opera¬ 
tions  durings  the  past  ten  years, 
and  acquisition  of  control  hy  Sha¬ 
winigan  should  prove  of  material 
benefit  to  the  latter  in  us  future 
and.  in  February  of  this  opeialions 
year,  paid  on  account  of  the  final  Record  of  Shawinig 
quarter  of  llt.vk  a  quarterly  divid-  7-year  period  iq.iO-in: 
end  of  40  cents  a  share  plus  an  most  impressive,  gr 
extra  of  2(i  cents  a  share;  making  from  operations  having  risen  fiom 
a  total  of  $1.7.5  a  share  disiri  $20.270. non  for  the  yea’’  10,50  to  $.57,- 

buted  in  the  way  of  div  idends  on  700.000  last  y  ear—  and  increase  ol  sianiipia*  ria; 

account  of  last  year  s  operations  nearly  1(H)  per  rent  \ei  earnin; 

The  40  cent  qiiarlerly  disiiihution  allcr  all  charges  increased  during  po 
last  February  placed  the  stock  on  thp  same  period  Irom  $5, .500. .501  to 
an  annual  div  idend  basis  of  $1  fiO  $n  ,.5,5.5  08.5  w  hile  earnin; 
a  share,  hence,  it  the  50  cents  a  on  ((iiiiinon  slock,  afte 
shat  e  extra — which  has  been  paid  div  idends  vvei  e  up  at  $4.2.5  a  share  (Coiitinued  Irom  Page  1) 
on  account  of  the  past  4  years—  from  $1.98  a  share 
again  is  paid  nexl  February  it  .Aside  from  being  the  largest  "os 
would  bring  total  distributions  on  publicl.v  owned  power  generating  on 

account  ol  19.57  to  at  least  $1  90  a  and  disli  ihuling  (ompany  in  Can-  LOO' 

shate.  ada.  .Shawinigan  through  its  Sha-  coni 

On  the  basis  of  the  $1  7.5  a  share  winigan  fhemical  .Subsidiarv  is  a  Coll 
paid  on  account  of  19.50  operations  prominent  factor  in  the  chemu  al  cos, 
the  indicated  yield  on  the  stock  at  industry  in  this  country  The  iole 
current  market  of  around  fi.5'-,_  themical  is  opeialions  are  a  very  coni 
clo.se  on  Friday,  .\ugusl  loth— is  important  lador  in  the  future  po  -leff 
apprnximaiel.v  2^4  per  cent  On  lential  for  l*he  company  s  shares,  Peli 
vniir  purchase  |>rice.  on  the  other  Power  operations  of  Shawinigan  Peli 
hand,  the  yield  is  in  the  neighbor-  expected  to  grow  in  rela 

hood  of  5'j  per  cent.  Sleicn.  „f  fc  the  economic  expansion  ^ 

course,  in  common  with  certain  Quebec,  while  ihemical  opera  Ai 
other  siccalled  "growth"  stocks  on 
the  market,  has  consistently  sold 
on  a  somewhat  meagre  yield 
basis 

During  the  .5 year  pei  iod  111.52 
.5fi,  Sielco  net  earnings  averaged 
$4  4.5  a  share  annually,  while  di¬ 
vidends  paid  during  Ihe  same 
period  averaged  $1  58  a  share; 
which  means  lhal  dividends  paid 
were  covered  aboiil  .5' 4  limes 
Company,  throughout  this  period, 
has  been  undertaking  large  scale 
expenditures  on  capita!  ac( dunl 
Company  has  supplemented  its 
sources  of  iron  ore  and.  through 
an  arrangement  with  Page  llersry 
Tiibi's.  has  a  hall  interest  in  a  new 
big  giiage  pipe  mill  These,  and 
other  capital  expenditures  have 
added  materially  to  the  longer 
term  potentialities  of  Ihe  com¬ 
pany. 

In  Ihe  light  of  Ihe  foregoing  we 
can  see  no  good  reason  why  you 
should  let  go  of  your  Steko  shares 
at  this  lime  Consideiing  Ihe  pro 
sent  slock  market  sitiialioti  it  is. 
of  course,  quite  on  Ihe  cards  that 
Ihe  slovk  may  sell  somewhat  low 
er  still  but  we  can  see  little  ad 
vantage  to  he  gained  from  at¬ 
tempting  to  take  advantage  ol  such 
a  possitiility  Rased  on  past  ex 
perience  such  a  policy  does  not 
work  out  henelically  in  the  long 
run  with  a  stn(  k  such  as  this. 


feel  Co.  of  Canada 

I  hold  some  shares  of  .Steel  of 
anada  stock  w  hich  I  bought  about 
VO  years  ago  and  for  which  I 
aid  about  $5(1  a  share.  They 
ave  had  quite  a  drop  on  the  mar- 
ei  dining  Ihe  past  week  and  1 
ave  been  wondering  whether  or 
ol  I  should  sell  and  take  my  pro 
t  of  about  2.5  per  cent  Had  1 
nid  earlier  this  year  1  could  have 
lade  a  profit  of  close  to  .50  per 
enl  Kindly  adv  ise  me. 

C.  S.  (I.  Oshawa, 
Having  held  your  Steel  of  Can- 
da  sioek  for  two  years,  and  hav- 
vg  watched  go  up  to  a  high  of  80 
asi  year,  it  is  to  be  assumed  that 
oil  bought  it  as  a  hold  for  in- 
rement  over  a  period  of  years. 
IS  the  leading  operator  in  Ihe  pri- 
nary  steel  industry  in  Canada, 
he  company  can  be  expected  to 
lartieipale  fully  in  whatever  eco- 
mmie  expansion  we  may  look  for- 
vard  In  in  this  country  over  Ihe 
text  decade. 

.$ielco  paid  dividends  at  the  rate 
if  $1.40  a  sharp  annually  between 
'ehriiary  and  .November  of  last 


INQUIRIES  from  subscribers 
in  regord  to  their  irivestments 
ond  problem?  ore  invited  An¬ 
swers  ore  bosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  loir  and 
unpreiudiced,  but  beyond  the 
exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  tfie  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postogt  should  accompany  oil 
inquirif  s. 


Morifime  Securities 


"RC,  rower  Corp."  This  com-vard  A  Harl,  250  Notre  name  "I;;-' 

pany  i.s  reviewed  in  Ihe  Augu.st  .Sireel  West.  Montreal. 1  ",  n.'am  a  -nn7  rTrnvWh 

i.«  .small,  bulletin  of  Jamet  Richardson  &  ❖  •>  to  maintain  a  ^ond  grtiw-fb 

wav  Sons,  Winnipeg.  Ten  year  statis-  ‘Taper  Indii.slrv"  The  eiirrenl  f  M \"tr«t 

tieal  eomparison.s  are  also  provided  i.ssup  of  Calvin  Bullock's  rer  u-',  Mnnt'rral  1  * 

in  eonneelinn  with  the  earnings  .speclive"  reviews  Ihe  F  .S  paper  '  ' 

.  statement.  '.Address  .lames  Rieh-  indusirv  which  eurrrnllv  is  also 

growing  world  production  is  In  be  ardson  &  Sons,  Portage  Ave.  Fast,  suffering  from  problems  fared  in  ‘'Industrial  Areeplanre  Corp  "  A 

Winnipeg.  Man  '  Canada  'Address  Calvin  Rulloek.  pcospcrlu.s  is  available  from 

Aldred  RIdg.  Montreal'.  Greenshields  A  Co.  Ine.,  Montreal 

‘  Foundation  Co.  "  Savard  A  Hart  in  eonneelinn  with  the  pevv  issue 

hav  e  a  bulletin  on  this  cnmpanv  “R  C,  Forest  proriuets"  The  in  of  fiN  dehenture.s  which  have  been 

which  is  one  ol  Canada's  most  vestment  letter  of  Westorn  City  offered  this  week  at  9854  '.Address 
iniporlani  general  ennstruelion  and  Company  Ltd.  \  aneoiiv  er  discus  C.reenshields  A-  Co.  Ine.,  Aldreii 
marine  engineering  companie.?  ses  this  company  whose  growth  RIdg..  Montreal. ' 

The  amply  coveri'd  dividend  cur-  prospects  are  of  a  longer  term  •!' 

rent  yields  over  .5'r.  '.Address  Sa-  nature  but  attractive.  '.Address  ‘T.nhlaw  (frorelerias  Co  I,td 

In  eonnoclion  with  the  new  issue 
|- ew  if  any  of  the  benefits  ol  tries  where  a  high-v  alued  eur  of  fi'r  ,R  F  debentures  currently 
this  high  import  rate  engendered  rency  has  not  yet  priced  Ihe  pro-  olfered.  Wood  Gundy  A  Co.  Ltd. 
bv  Ihe  premium  are  reaching  th®  duct  out  of  the  export  market  have  a  prospectus  available  The 

. . . .  It™";?  S'"  Z'r'M!^r.S 

these  ellecis.  In  lact  there  are  no  shortsighted  ones  regard  as  ev  i  Wood,  fiundv  A  Co  Ltd,  .58  King 
benetils  whatsoever  to  Ihe  sharp  deni  e  of  the  strength  of  our  ecu  .Street  West,  Toronto  ' 

gain  in  imports  of  lhal  nature  ex-  nomv  is.  in  fact,  the  source  of  nut 

eept  to  Ihe  exporting  eonniry.  growing  weakness; 

Most  ol  them  still  prefer  to  buy  come  the  soime  r 
what  Ihev  need— again  because  ol  trouble  which  no  a 
Ihe  premium— elsewhere,  in  coun  lory  will  he  able  to 


I  Otint«({on«.  Auf.  ?0. 

tliirniBlifri  h?  SlAnhnry  A  ('A.  I.ld. 

fiifl 

Trust 

!  ^tlanlir  I  tilities.  Richl*  }.t>0 

Counins  (')ats  “  Ifi.oo 

po.  Class  ■  R  ‘ 

Kast.  Can.  Sa\.  A  Loan  Co. 
iKastorn  Cfilitias  ptd. 

^■,as|prn  Trust  Companv  ?.$  .$0 

Gi^at  Kaslern  4' 7'^^  pfd.  7.>0 

fpoat  Kastern  pH.  <>00 

Flalifa\  lONuranra  in..A0 

Maritime  110, 00 

Marifima  Paper,  pH  1fi.ro 

Mariime  Steel,  ptri.  <>.4.00 

po.  inmmon  oM  .loo.do 

Maritime  Tel.  A  1>l.  com.  I.t./.S 

Po  p(d,  1.1. .io 

Moirs  I.td.  rommon  4.1.00 

'  Po  pfd  fio.oo 

Nat,  Sea  Prodiiris  pfd  ft,?, 00 

\0Aa  Scoiia  I'nist  ('o.  Ifi  >0 

N.S.  Telephone  11  7.S 

N.S,  IJcht  A  Power,  com.  1.1. OO 

I>o.  pH.  77.00 

po  4»7  r>o  pH.  Rl.on 

Po.  V'  pfd,  4fi  00 

rr\ pnuc Fisheries  pfd.  4  ^ 

Pland  A  .Son  ltd., 

Po  B  fi  on 

•Snpet  Sei\t<‘e.  pfo. 

Stairs.  Son  A  Morrow,  "A” 

®  10  in. 

Po  rias«  B  9  10 

I.'i  ITiompsnn  Sutherland  ,. 

Cnited  Ser\if‘e.  Class  "4'*  ^ 

pfd. 


DeSeau 


year 


LATEST  REPORT 


Westcoast 


Atk  y«ur  lnv*«tn<tnt  l>*4dM 
Iot  Hi*  lotHIt  R*ped 
■nvl  Pra<p«ctvt  ol 


Savari>  Hart 


TEIEVISION- 
ElECTRONICS 
FUND,  INC. 


Monttpffl  StfU'k  f.\rhnnfi€ 
(  (tnnfiian  ^tork  i  xrhnvpr 
1  orofitn  ^tnrk  /  xrhnnfi^ 

M  O  \  T  R  F  A  I. 

2'»(F  Xolre  Hame  Slrprl»  West 
I’hilltpw  Srpiarr 
jean  1  a!r»n  Street  fAt 


Si.  ,|ohn». 
>lierbro<-»ke 
(  hiroiittrni 
I  lie*!  foiH  \tin^A 
1  rots*  K  ivieroA 


ApproKtmoit  Price 


Asked  Sn.72 


TORONTO 
I  70  Bar  Sireel 


tPAVFS  YOU  MOPP  AFTER  TAX 


FLECTPONICS  FUA'D  INVfSTMEUl  PLAN 
11*  a  .OVK-  . »  It  4  .  s?  a-  r 

eot  V  S’A  ■  ■  If- 0  gn  j  ,  * 

*<*ta  ^’TCi.  t  ‘5''  ■ 

nrf'rri*  T  \  lOe'iO*  Pp  ■  •  ••,1  A  ' 


«A^4R^AHART.«.A.  SA^ARDAHiRTI  TO. 
fieneva  I/onHon 


[rear 


iContimirfi  from  Pacp  1) 


YOU  shape  k  ,  grow  • 

•  I,,,'-  ‘  *■  YOU  BUY  NOW 
BEFORE  DECIDING  ' 

n  •  »  A  (1  0  of 


TELEVISION  shares 

management  CORO 

7  AdeiniHc  St.  E.  Toronto  1,  Ontori 


GROUPED 

INCOME 

SHARES 


LIMITER 

.Siiecevsor  to  G  I.S  Seriej 
“A"  Triivl.  evlablished 
in  19,51 


J  North  Americon 
DiversiFication 

^  Ceneroui  Dividand 
Policy 

J  Capitol  Growth 
Pot*ntiol 

Profeisiorvol 

Management 

^  Protection  hoi* 
InRotion 

^  Immediate 

Morketabilify 

^  Advanlogeoui  lax 
Position 

0  Favorable 

Succession  Status 

^  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


asking  us  In  dn  is  in  tall  the  tops  will  he  made  in  the  near 
"shni"  turn  nn  the  siotk  market;  (mi, re  The  nickel  will  he  snlri 
v'hirli  is  snmethinc  that  this  de-  nnlv  (nr  tise  in  the  1  niled  King- 
'  parimeni  makes  nn  preientn  nl  Hnm 
bring  able  tn  dn.  In  Ihe  I  S  .  sinckpile  pnlii  v  has 

I  If  nne  may  take  lor  granted  the  been  rlitlerent  Reeaiise  of  Ihe 
I  longer  term  growth  in  the  pcnnnmv  slmrlage  nf  nickel.  Ihe  I  S  gov 
^  of  Canada  which  is  bring  freely  ernment  has  allownrl  the  metal  to 
predicted  the  pntenlial  nf  Domiii  be  riivertnd  In  indusirv  instead  nl 
^  inn  Stores,  in  its  position  as  one  the  .sinckpile.  The  lead  and  7in( 
nf  the  leaders  in  the  fond  nier  stockpjles  have  given  a  measurr 
ehandising  field  in  Ihe  country  nf  protection  tn  the  domestic  min 
dors  not  appear  to  he  by  any  ing  industries  against  cheaper  (or 
means  exliaiisled.  ej^n  prod. iced  imports 

ffet  ent  rocord  of  tlie  eompany  The  question  nf  defence  rrv|uire 
has  been  l  emarkahle.  Dui  ing  the  menis  has  been  iippermovt ,  but 
7  year  period  1950  In  19.57 — fiscal  the  decision  to  buy  or  .sell  in  the 
year  of  lompanv  ends  .March  l.5ih  (  S  has  often  had  protection  in 
or  tlieroabouts  —  sales  have  in  mind, 
creosed  w  idely  from  $84  2.5  million  q 
tn  $270.5  million:  a  g.oin  of  more 
than  .500  per  cent  Net  earnings 
have  also  expanded  widely— from 
I  $1  48  million  f<ir  the  l'i49-.50  fiscal  G| 
year  to  $.5  72  million  for  Ihe  l'i.58 
,  .57  fiscal  year. 

With  qua'5erly  disiribiiiion  in  y 
Seplember  of  last  vear  div  idond 

p:fl 

.  rate  on  sin  k  was  incroa«ed  (rom  die 

1  ^  * 

$I  a  share  annually  —  which  h.ad  r,,ri  ■  nr 
been  paid  from  .September  195.5 
to  .lime  19.58  —  to  $1  25  a  share  ’t  vo  sand 
annually.  .\l  market  ol  around  $50 
a  share,  an  ordingly,  current  yield 
basis  on  Ihe  slock  is  around  ‘2‘y  to  lead  to 
I  per  cent  Farnings  for  fiscal  year 
I  ended  March  17lh,  19.58  were 

equal  to  $.5  5.5  a  share  on  slm  k. 

In  ennneeiion  with  the  extra¬ 
ordinary  expansion  in  sales  during 
recent  years  it  is  worth  nothing 
that  this  has  boon  due  not  only  to 
volume  of  sales  hut  also  to  the 
steady  rise  in  the  price  level  It 
is  not  to  he  ii”acined  that  prices 
will  continue  tn  rise  without  some 
(heik,  and.  at  the  same  time,  it 
is  to  he  assumed  that  there  will 
he  sooner  or  later,  some  let  up 
in  the  public  demand  for  food 
stuffs. 

Competition  in  the  lood  mer¬ 
chandising  field  i.s  keen,  not  only 
among  Ihe  maior  chains  but  also 
from  the  independents  who.  in 
recent  years,  have  hrqn.  generally 
speaking,  adopting  much  more 
efficient  and  economical  mer¬ 
chandising  methods  Over  Ihe 
longer  term  Dominion  .'stores 
w  ould  appear  to  ha'  e  c  onsider¬ 
able  m  the  way  of  expansion  still 


Sbowiniqon  Wotcr  &  Power 

What  do  you  think  nf  the  slock 
of  .Shawinigan  Water  A-  Power  Cn 
a.s  purchase  tod.-iv  1  have  been 
watching  it  on  the  market  and  I 
notice  that  it  is  tndav  soiling  well 
helovv  its  high  for  this  year  and 
only  a  little  .above  its  19.57  low 
The  yield  is  still  k'" .  but  I  am 
not  so  much  interested  in  d:vid 
end  return  as  in  market  possibili¬ 
ties  during  Ihe  next  vear  or  two. 

R  R  ,4  —  Pninie  ( 'laire. 

At  I  lose  last  Friday  August  18lh' 
of  85,  cummon  stock  o(  'I'he  Shawi- 
nigan  Water  and  Power  Co  is  only 
two  points  above  its  low  for  the 
current  vear  of  81  a^d  comi'ares 
with  Ihe  1957  high  of  98'  ..  Market 
range  last  year  was  95' 4  88 

Dividends  are  cut  lent  lv  being 
paid  on  the  common  stock  at  the 
rate  lit  $1  80  a  share  annually,  on 
which  basis  indicated  yield  at  last 
F’l  idav  s  (  lose  is  approximately 
2.17  per  cent.  Thi;v.  a.s  vou  sugge.st. 
IS  not  by  any  means  a  geneinus 
rate  o.c  return,  but  the  slock,  over 


Un/&&sh/ng  the  Atom's  Power  —  for  Canodo 


Ohiain  a  cops  of  the  pios- 
pectus  and  latest  report 
thiriiigh  vour  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  . 


The  si/r  of  the  I  K  rommod'tv 


Partner  uith  Atomic  Lnerpy  of  Canada  l  imited  in  developing 
nuclear  programmes,  and  designer  and  huilder  of  specialized  research 
equipment  of  considcrahlc  si/c  and  complexity  .  .  .  Caiiadair  is 
helping  Canada  unleash  the  atom's  power  for  peace. 

The  experienced  ('anadair  team  of  nuclear  physicisUj  is  axailahle 

for  consultation  with  scicnlisls  or  industries  to  study  or  specify  how 

nuclear  knowledge  can  he  applied  in  any  field:  generation  of  heat 

and  power— medicine-  agnciillurc—mclallurgy  or  general  industry*' 

1 

Inquiries  arc  particularly  inxiicd  from  unixcrsitics,  laboratories  and 
industries.  Write  to  the  Vuclcar  Division,  Canadair  Limited,  forj 
the  booklet:  "Canadair  in  the  field  of  Nucleonics". 


Oioupcd  Income  Sliares 
limited 

544  Howe  Street 
Xancoiiver  1.  Canada 
MArine  9920 


V  eti  iiig 


OVP 


Drorpp  <  onr^ps.  it.C.odi. 

//(g/i  Si’liintl — Kveniiip  only  . 
f.lontrninry  Srhiu>l  —  Kvening 
oniv. 

Sfhnnl  nf  Ar!  —  l)av  or  Kyenmg. 

fiiisinpxx  Srhtml  —  J)as  or  F. veiling;. 

SrhnnI  nf  Kplniliri);  Dav  only. 

I.MORMMION  IROM  TMf: 
RIK.I.'TRXR 

14.55  DKl  .MMONDsr.  \U  85,51 


Sir  (iporgp. 
\J  illianis 

( nnfl  St  fumln 


Oi  77t#  )  .M  C  .4r 


SIR  (;i:()K(;k  williams 
SCHOOL  OF  kltaillm; 

.^n  Karn-M  hile-Y  oii-I  earn  program  in  co-oppration  with 
romp  of  XIontrPal'x  Ipaiting  rplail  xiorps.  ( kirrir-iilnm 
erpppiallT  rIpsignpH  to  prpparp  high  school  (.raHiialPs  for 
A  rarppr  in  retailing.  Coiirspx  romrnpncp  .Sppi.  16. 

Infornialitiii  I'r4»rn  ihp  Dirrrlor 


•  Ai'c'C?  •  ■••ttt'ex  r  •  V  •  I  e  * -p  •  ••  t 

•  •ul4t«  Ml«tll«»  •  Nu«'*l'  ('ig'i<**rii)f 


INVESTOR 


\m  DRl  MMOMI  ST 


l.>n  Rro;irt\»a'v  V^rlt 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  20 


THE  MINESG  MARKET 


Transaction!  on  loropto  Stock  Exchang* 

((losing  qiiolalions,  .Aiig.  2('.  HEt'r) 


IW? 

KurnFrt  JRSR  Du.  t© 

pFr  »hr.  Djv.  Dai# 


Approft. 

VlflA.  “(y'lirifnt  wp(»R— 
High  Eovv  HiRh  Low 


2.50 

IP.95 

1.22 

10.272 


VRITT^  L 
2  AhjttbJ  P.AP. 
p  IM'.  Pid. 

AcAdiA  Ml. 
Do.  A' 
no.  Pfd. 
Abo^m  Sitrp, 

I  Oh.  Pid. 

Aljorna  .‘si^rl 
I  Aluminium 
Aluminum  1st 
Do  2nd 
Anc.  C  P  AP. 

Do.  Pfd. 
Anglo  NHd. 
Anth^f  Imp. 
Arran  ('oip. 
Aren*  (  nip. 

I  Do.  2. SO 
Do.  2.10 
A-sbr-sloj* 
A'hdown  'A* 
Do.  B’ 

Atla*  Slffl 
Auto  Klrrlnc 
no.  Pfd 
Auto  Fabric 
Po.  ‘R 


iRarniid  n.*iR 

;  per  »hr.  Djv. 


1.20  Ford 
1!(57 
piv.  In 
Dale 


SI 


SOI*  5014 


1  r>o«4  it 

AppuiM. 

— rnrrent  wpek— 

Hich  Low  %  High  L.-'w  Cln«e  Chce. 


03.3^  lO'g  4,R 


fi.2  .12’i  .ir-j 


5  0  21’  7  21’ 


i  'et 


.SO  j 


5  no 

fi.(l(0 

2.00 


RARCFl.OW 

I  ft 

d.Md  l.nn 

50 

Bales  A  Jnne* 

M  ! 

4.00 

3.  SO 

?  75 

Raihurst  'A' 

.58'*! 

4.44 

1,30 

1.23 

Do.  B' 

I  4f> 

«  54 

:  ..sot 

.20 

Really 

I  7'-al 

0  89 

.15 

Reid.  (Txrfic. 

j 

L,V4 

.76r 

.52’ 

'a  Dr.  Pfd. 

I  LT 

(1  lid: 

Belgium  Stores  9 

ft  6.1 

.  1  hO 

.73 

Do.  Pfd. 

J  49 

2  on 

l.’O 

Bell  Tel. 

i  46'%; 

1  Oft 

10 

10 

Blltmoie  Hal 

7.00  I 

7  01 

J  no 

.75 

Do.  3' 

j  i:i  , 

ft  81 

Bine  Ribbon 

I  Ii 

1.00 

1.87' 

J  Do  R 

■45 

IP 

8' 

■>  Bowalei 

6  no 

4.82 

1  00 

,75 

Brantford  Cor. 

la 

4.3? 

so 

.17’ 

a  Do  B 

I'J'* 

2.39 

7,S 

jO 

Brazil 

I  ''»  ; 

«!.6.5 

K  00 

4  50 

Do.  Pfd. 

l  96  I 

J*,49 

2  9() 
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.1.5  1.5  Pettples  (Ted.  21 

A  on  .1.00  Do  Pfd.  I  97 

2.12' 3  1.12' 3  Photo  F,ng.  !  42  • 

LROr  .00-  Powell  River  j  46'3' 

2.00  1.00  Power  I'nrp.  1  R4  j 

3,2.5  1.66  Do  1 


1,2  no'.3  mot?  ino' 


105  105  105 


Do.  ’nd 


Pn 


I  46 


60 


Ql  K.  PDWF.R 
One  Tel,  | 

Qninte  *.A’  j 

n\pin  GRIP  I 
Rrilman  s 
Ri>er,sjde  '.A’ 
Do.  R 

Robert.  Mfg. 

Do  Pfd  I 

Robinson  L.  j 
r)o.  Pfd 

Roe.  A.\.  1 

Rolland  ‘A’  ’ 

Do.  p’  ( 

Do  Pfd 

,  fLovalite 
Do.  Pfd. 
Russell  Ind. 


195  V 

F’arned  1056  Di\ .  to 
per  ahr.  Div.  Dale 

5,07  1.0.5  J.ns 


Approx. 

— 19S7- -  Aids.  — fliirienl  week-.  Net 
Htch  J.ow  Ce  High  Low  Close  Chge. 


Sales  Stock 


12,-500  Acad  I  ran 
411..161  Sfonic 


47  41  2.^-0  1.50 


1.00 1- 
1.10 
1.00 
1.00 


.'iup.  Plop,  Pfd, 
SnpeiTrsi 

Do  Pfd  . 
I  VMRLA'N 
Do  rid. 
lav  lor  Pear 
Do  pd. 

Th.  Can.  Inv. 
Tip  Top  Tail, 
Tnoke  Pro.*. 

Do.  IMd. 

Tor.  F'.Iev. 

Lor.  (Jen.  Tr. 
Tor.  lion 


721.( 


Do  \t 


Do. 


106  101  4,8 


1.10  i.:n  I 


X.lOn  •  16.11  1.50  l.M 


Lnil.  Fuel  ‘A‘ 


.,50  t  ult.  .Steel 


n'3  M'k  — 


\  AN  ALL05  S 
50’  \jaii 
27'3  \  iceroy  '.A' 
>.5^4  \  ii  g.  Dare  Pf, 

17’3  W  \R\SSD  C. 

U  ainw  right 
*.')  WalKci.  Mir. 

W  aid  mans 
10  Waicimis 
in  Urvied 

III  Uesi,  (.  Plow. 


18»4  18'*  18'* 


1  1?.^ 


S  0  ,50^ »  .10 


7„1  I  11 


in»7  in'3  — 


SI,  LAVS  CP. 

Do  rid. 

Sansamo 
Sarnia  Rrid. 
Scarle  Co. 
.Scythes 
Shaw  inigan 
Do.  •  A 
D(».  B' 
Sherwin  Will. 

Do.  Pfd. 

Sicks  Brew. 

Do  \  r. 
.Silknil 
Dn  Pfd. 
Sil\rrv*ood  ’.A’ 
Do  R- 
.Simon  K  .Sons 
Dn  Pfd. 
Simpsons  j 

Slaler 

Somm  Pfd. 
.Southam  i 

1  So  Can.  pnw'.  , 
Dn  Pfd. 

Stan,  Paving 
Stan  Radio 
Sian.  Brock  'A': 

Do  ‘B' 
Siedman 
.Steel  of  (“an.  ! 
Stuart  OH 


R6%  80%  80% 


20,10  1,10  i,fi5 


Ucvi.  fjrn. 

fio.  IMd. 


Wes 


A' 


4.0 ’5  Afhoca'e 
;  1,600  .\kaitcho 
L1..50'i  Alba  F)\pl 
1.18.5  Mgom 
Iho  .Mgom  (lco 
10  165  Mgom  w  Is 
5.500  Am  Larder 
.'.6/1  \m  Hare 
7.ti00  ,\m  Nephe 
4J.8t._’  Anarcn 
.108  Anglo  Hur 
1.7-51  Ansil 
j. 0.5(1  Ang  Hoii\n 
2I..5no  .Ape\  Hes 
LT/.i:.'  Arcadia 

800  AiCnfl  ,*ts 

25.100  Area 
J:'..',  Ai'ion 
m..’no  Allas  A  k 

:-i6.o-,(»  Adin-Hiif 
’0.500  \obcllc 
:7.700  Amnacho 
2.'. mo  Aiimafjijo 
).5oo  Aonnr 
1.  -'10  \\  ilM 
.15.100  Ret  nai 
I  200  Rai  l  lie 

17,200  Rai  v  Kvpl 
02-875  Rase  Aleiala 
56.(  00  Rr.vka 
!6  8o;;R  f)„q 

6. 10(1  Rea  m  o  ge 
1.'  'MI  f'.cax  I. fid 
*  5  -  Rclfhei’ 
mo  RcMctciif 
It),  :, 50  Rf'fhlchciTi 
IMT  Rfv<-nn 
:1  5:  0  Rib  ^ 

7;. I  R;.  M.ft 

I  •’  lU*  w  ts 

55. 100  Riflf  f>ii 

1 1 .1  >'i  Rl.if  k  Ray 


ma 


Mo. 


2.16  L.sn. 


Do,  Pfd 
Wilson.  J.  ('. 
Windsor  Mil 
Winn.  C,  (Jas 
\Aoodv,  pfd. 

VAnnd.s  AUr. 
Wool  Comb. 


RANKS 

(  NAITDNM, 
c,  Bk.  torn 
frnpenal  Rank 
Afonfi  ra  I 
Nova  .Scotia 
R  o>  a  I 

loi-Dom.  Bk. 


rad 


49  I  40 


ir 


40 


m 


.11.500  Rn\  mar 
!  .150  f’.:  aim  no 
28.7'0  Ri  (hind 
8.6»  1  Rroiil  Reef 
■’1.500  Ri  iinhiirsi 
.16.27.>  Ri  uti'-tT'an 
LS'"  Ri.insuirk 

1'!  500  Find  ad 
8.500  F'.iuf  \nk 
’'  7'"'  Rod  (  dn 
I'Looc  R„K 
:  .8^'"  fLinkcr  Hill 

7! .(;(  (.  F’.oi  •  hr!l 
2'‘.7m(ablr  M  k 
8.0  '.5  ( 'amp  (  h;h 
1 7  5  (  rn  p  H  f , 
7. (ICO  (  dn  Av'ni  la 
'  oilierics 


I  F.ained  per  .share  |s  amount  earned  tn  company  s  fiscal  >rar;  lof  puiposc* 
j  of  pcr.sonal  income  tax  returns.  “Dividends*  arc  shown  on  a  calendar  sear  bas|v  .• 
I  ;  Inciiidc.s  J9.>.5  year  (fiscal  years  ending  .Inly  1,  lOi.A  to  .lune  .10,  lO.’A).  Fiainingsj 
I  nni  so  marked  relate  to  m.S6  year,  t  Includes  cstias.  a  A-^ked.  h  Rid.  d  Deficit.' 
jAieids  aie  based  on  calendar  P' 16  dividend  rate  (including  r.vtia*  at  the  closing 
piiec,  Friday  ptexioiis.  x  Ddd  lot.^ 

i  NEW  YORK  STOCK  MARKET 


Do 

Dvr 


pr 


.Supplied  hy  Shearann  Hammill  A  Cn.  (f'ln^iitE  Uuoialinns 


Aug 


Allied  ('hem 
Allied  Stores 
Allis  ('hairnets 
American  Can 
:  Amer  (’van, 

’  Am.  Radiator 
Am.  Smelting 
,  A.T  A  T. 

Am  'Lohacco 
Anaconda 
I  Armour 

,  Atch.  T  A  S.F. 
'  Atlaniic 
Baldwin 
R  A  O 


Ref 


Rend 
Reth.  .Steel 
Rnrden 
Rudd 
I  C  P  n 
-  (■•aferpillai 
I  r rianese 
r  A  O 


A\ia. 


.  Columbia  (Jas 
Com  .Solxenl 
Corn'!.  Flriison 
(  ons.  F’.dison 
Crane 
Deere 

.  Del.  A  Hiid 
Dniiglas 
Dow  Chrm. 
Dupont 
F'.avt  Kfxdak 
F.l  Paso  \  (J 
(Jen  Flee. 
(Jen,  Alntors 


Gl  No  ft- 
Gulf  Dll 
Illinois  (  cn 
Indland  Si|. 
Ini.  Nickel 
Int,  Hai\, 


Ini  Pappi  xd"* 
Inl  T.  A  r 
.loncs  A  Laugh 
.Inhns  Manx, 
Kennecoti 
I.O(  khced 
l.oewv 
Merck 

Minn  Molme 
Atnnsanlo  vrl'  4 
Alf>ni  W  ai  d 
.Al  r>rf»rola 
Nat.  (ash  R 
Nat.  fbv' 

Nat.  Steel 
N .  A'  <  'rnti  al 
Nm  Am  Ax  n. 
Nor  Pa*  ’tic 
Penn  R  R 
Pepsi  (  ola 
Phillips  Prfr. 
Pine  (Ml 
Radio  Coip. 


'  Spri  I  \  Rand 
.  Raytheon 
i  Republic  Sipel 
.  Sf  Regis  Pap. 

S(  henicy 
.  Scars-Roe  b.  \d 
i  Shell  Oil 
t  Sco.-Aloixil 
.  .South.,  Pac. 

.  South,  R  R, 

M.  Oil  Cahf 
,  Stan.  D-1  N  .l 
I’exas  (  »i. 

,  Icxas  (;  Sn!  \'l 


.  I 


.  I  iTterl 
,  I  niferl 
,  I  S  R.ihhnr 
I  S  Sled 
W  esfinghfiip 
W  *)nI\4oi  !  h 


line 


I  1  t()(W,Ty||p 

.  '  ’..’(Ml  (  ax  /of 

I  On,  Pel 

»  I  1  5  Id  CrnI  Fa  pi 

•- j  1  S., 5.’, 5  Cent  Pat 

X  ;  8..5fin  (  rnt  Pmc 

k  25.5011  Chcvkirk 
7. Too  (■  hrsicr 
?  'm.pinchih  .lae 
•  7.000  Chih-Kax’ 

I  ’J.’UMChtb  Al’ 

m.  loo  Chtmo 

»  I  !.!26  Cobal: 

.  I ' ,  !•  11  (  fifj*  \\  ilia  ns 
■  !  •'!  ( "nny  Rrf  fi 

(I  (  'nil!  I.akc 

'  ‘  (  n.'ftsl  I  r-,!  m 


5<)0  < 


UNLISTED  SECURITIES 


(Supplied  bj  Rtppen  A  Cn.  Ine.l 


((losing  i]iinlalinns.  Aug.  *’0,  PA 


Algoma  Cential 
Do  pfd 

j  Alexand  Rldg  (' 
'  Ang  ('an  Tel  AC 
'  Reauhai  nois  F*wi 
RC  Sugar 
Rrin  Pete  C 
Rn!  Am  Assur 
KinckviMe  T  . 

!(  an  Dnlhi  P 
j  Can  F  It  e  .A* 
:Can  Indemnit.T  . 
jCan  ITfe. 

<  Mot  Lamp  , . 
((  an  Sup  OH 
1 1  ole  4  oil  .\ 

(  Dn  R 
. Colonial  .SS 
(‘ommeicial  1  ifp 
i(  onfedriatn  Life 
p  .ixvihra  A  U 
lA  W  ('hase  (1 


■  i  F 


Cons  Theatre  .A 
Do  B 

Continental  Life 

Cousins  !•;  1. 

Crown  Life  nexx 
'  uhan  S  Sugar 
Daily  Alirror  '  A' 
Del  Inl  Rndce 
of  {■  (J  Insur 
Doxcr  Indus 
F;a<»iern  Trust 
Fmp  Life  2.5  pfd 
I  s.sex  Pack  d  . 

plsior  Life  ; 
Gall  Rtas.« 

G  Pr  A  c  Inc  C 
(Jl-Wrsf  Life 


il.aijienl  6  pid 
.  ' La  Sam acat  de  4* 
,  I  l.dn  «,  On  A  pi  f( 
iMopairh  Li'e  30(1 
I  AlcCailhy  Al  A  ( 
j  no  B  I 

|N  Lite  .Assf'C'n  27.5 
•  ^  R  1  clrphone  1 1 


Ns  h 


1« 


<  Gu 


C  N  A 


Hahlav  Ins 
j  Hiidsixn  Rax 
I  Imp  (‘hem  Inl 
j  Inc  A  R  i-ld 
I  Int  H'  ldings 


DIand  Prexv  \  IS 
Dnt  A-  Quo  Rly  jng 
Pt ox  in<  lal  Bank  21 
Roly  J  A  W  21 
.s.twxcr  Mass  ( 

.Sherhinoke  'I*r  ?'i0 
'Snx  I  ife  %  pfd  105 
Isfinitcgic  Al  10 

I  Stand  F  uci  t  '  «  p 
Isirxx  l.loxds 


'Uiaut  um 
in  Kcx 
Rclickena 
Bei^  i, 

<  a'hnan 


1.i5C  Disfvnmv 
^I'M*  Irnimoin 
SOO  Cnn  (J-ll-rs 


’(■  Mallixxdl 
'1  ( 'mi  Hn\x  cy 
’  (  Alai  hcn 

JC  Marcus 
'C  Momsi.n 
'  ' ‘  Atoshcr 
:  (  on  Negus 
'  (  on  N  ichf»I 

1  ( ’  Northland 

'  ('  Red  f'np 
W  Regcourt 
1  C  .Sannoi  m 


L6  ’ii  I 


I  -  '50  ( 'onxx  rsf 
0. 1 00  ( 'op  (  ni  I 
8.50(1  (  opr  I  TS’ 
■'i./'in  Cop  Man 
M'd 


1  fe 


'0 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  .fax.  Rirhardnnn  &  SonaF 


((losing  qiiotaiions.  Aug  Jl.  1057) 


Alta  (Ja* 
Bartons 
Blue  Cr 

l.eamac 
('  F'.miav 
C  F’oriune 


B;d  Asked'Ceniurx  lA 
161-7  I'/  Cla.vhar  14 

S'  4  S'*  J  f  Potash  7 

11  IS  F-'-doran  8 

“'3  8  F'l  .S.Iohn  500 

12  t6  Freehold 

9  m  (Jafexxav  4' 


i  Keiiaie 

Keuo 

On  l  ed  (  al 
'  V  Met  land 
Af  ona  t  f  h 
'4  N  Cool 

I3  Ridgcwax 


Tian.HlH 
W  Uatnri 
W  Afaxgil 


-CANADIAN  BONDS- 


Otrreiit  quotation*  supplied  by  lnTe*imen(  Dealer*'  .\*5ociatioD  ot  Canada 


Rid  .Asked  Munii  lpal*; 


Horn.  (•otL  Bond*: 

‘.'"r  Perp*  78 


.1  '60 
3  61 
3  68 


1  57  90  100  jtjlirbec 


86 


Do. 


%  Mar.  1  '>8 
Airtory  Loan*: 

1  .59  '.5’h  A  I 

60  I6th  A'» 

62  (7th  AT 

61  (3lh  AT 

6A  (9th  AT 


06 


91 


80'  i 


Oom.  Gorl.  Ciiiaranteed 
CNR  3  54-59  97%  9 


,  Australia  I  70 
Int  Rk.  1'3  69 


S(i'  -.-;  Retina  1%  72  81' 
81'7|St  John  V-  70  79 
90%  j  i  hieeRiv.  3'?  64  86 
Tornnio  1  67  82 

Winnipeg  66  81 

A  ancoux  'r  1'  2  75 

Rail«  and  Naxigatinn*; 
Algoma  CH  x  59  Ml%  ] 

C auada  S.S  3' ?  >7  99 

Do.  4  66  92'  2 

T'iililie*: 

Bell  Tel.  4  70  86 


Do. 


.1%  6.5 


|•rov^n^laU: 

Rut.  Col.  .1  6» 
■  Do.  3  69 
Man.Hv  .1'7-7t 
.Atanitoba  .1  68 


Do. 


4' t  TO 


Dn. 

Du. 

Do. 

Rih/iI  T. 
Rfuxalcr 
RC  F:1cc 


79  81 


80  79’ 

81  861 


(■  Alot.  t  r 
(  .  (  elanrs 
C  (’hern. 
C  LL. 


DiD 


AH 


Do. 


Do 


L69 
Rrunv  1  59 
»o.  1  64 


(’alg.  Pr.  3%  7  2  8* 
Can.  FJec.  1  66  81': 
iC  P  R.  1%  72  82'; 
jGat.  Pwr.  1%  70  St 
'r,  L.  Pap.  4  *  7-5  81 
iMcl-ar.  Pr.  .1  69  81 
1  Alex  Light  5  75  79 

(Alar.  Flee.  4  75  85', 
Nfid.  lAD  3' 4  66  8.? 

Do.  4  74  87  i 


Dom. 
f^om.  Stor  4’  *  7.'> 
Dom.  lar  .5  67 
Dixdfii  1  71 

F'.atun  Ac  4'i  7  1 
!-7ddy  Paper  4  71 
Fed  (Jiain  4  6i 
(J  Altr.A-C.  4  61 
Do.  4%  69 
Cl.  FTains  4  65  : 
G  iniiar  .5  60 
Hiid-kuti  Ray  4  7.5 
Impel  :al  Dil  69 
Imp.  lot).  1  70 


L  x  mg  Dll  .^■ 
I  akeld  N  G 
AL*|)  1.  Al, 
Ma^vrx-Har 
ALdxx  est 
Pf'mbiua  4 
Do, 


4%  TO  89^  T'T 


'Ding 


ol 


I  T  an 


Hien  LfOw  Ciu6»  Sates  stock 


28.200  .fuiismith 
./oxx  sex 

4  1.500  .lump  Pnd 

J.').'  IH  Ketix  ille 
1.5 1.5  Kerr  Add 

4 1.  )  .0  Keii  Lake 
I  .'lull  K  ’  lemhe 

12.100  Kib  m  v.ts 

42. (>68  Kiik  Mud 
6.981  K.ik  Al  n 

ILomiKirk  'I own 
.5.671  Labi  ador 

1  L.Tlo  Lake  Cm 
K.5,')(|  1.  Dufault 
•1.000  Lake  Ling 
9..»iio  1.  OvU 
7.-‘.’7.-  L  Sht'f  e 
2.0(10  1.  Wa<a 
1.200  La  1.11/ 

‘  1  .'.’00  1  .a  m.iqup 

1  19.90(1  I.eitch 


1.80  L70  1.10 


ln.,')iM>  LexiOflin 

:.M::  .  LL  1  ac 


?i.:c 


ado 

!o.!'5(l  l.oi  adu  vx  ly 
<.1)00  l.mix  M  l 

2  :.600  Lx  ndhsi 
9  10'.  ALw  asvrf 
6.000  Mac.'jun 
20. .’{OO  Alacfie 
2.’.90ii  .AlacLcf'd 
6to  .Mads#  n 
2..)(i(i  ALignei 
2.!.l-2..  Ala'aifc 
21.00(1  .Manrasi  L' 
-:.'.55o  Alaialco 


Alarcon 
Mai  1'  tme 
Ma.’m 


l.:i  1,15  J 


■  Nev 


r.55.'  Nexx  FL.ux 
7-6ii(i  N  S.'  nai'M 
2  000  Nr.\  'I  ;,kii 

.59.1  <1  Nick  Rim 
T.70O  Nipissing 
L\500  Ntsif. 

M.I.'O  Noi  Acme 
45.700  Not  gold 
9  Sro  No-  lai  '•#- 
9“.. ->51  Noi  meial 
.■’5,9.m.  Norsx  nc 
8,'’.‘0  Nfu  thcal 

109, 9:n  \  R3n^;r, 

72.875  Norihs-pan 


D  ' 


Nu 


•m 


1 


Ih.Vr'i  {']'<  h  Ol  e 


j  Nt>\  a  S.  2''4  66 


Dnt.  Hy  .164 


D«>. 


Do.  5  72  PI 

Noi.  PQ  4'>  67  88 
Poxx  Co!  p  .15?  67  82 
iDuc.  Poxx,  3  62  89 

;Sha\x  in  W  .1'  j  70  a:i 


Do. 

Do. 


72  82 


Do. 

Oniat  to 
Do. 


4  59.6I 

3  61-65 

4  r>8 


St.  M.  Pr.  21'  1  70  RC 
,  Wps  i:iec.  3%  71  8.1 
j  Do.  4  71  86 

J  Ileal  estate: 
l.Alc'x.  Bldg.  6  62  100 
FlaHour  4  6J  78 
Ih^afon  R 


91 


j  !>o.  w  7.1  91 

(ilen  Inx'.  .5  .59  'jiu 
Hotel  LaS.  .5  65  9 

I  Lm  d  Nelson  4  67  8. 

!  \HI  \pllsl  U-,.  <il 
Morgan  3':  67 


Do. 


4273  97  100 


17  I  M'i, 


Industrial*: 

.\hitibi  1  71  86 

Fin.  3’ 2  67  91 

Mgoml  Tan  S  61  90 

.\lumin  Vz  7.1  9^ 
R  c.  For.  1'  -  81  81 

IB  A.  OH  5'.-  71  82 
(Rurr 


:  Phillips 


.S.mnsons  4  - 
.Sianrmk  "Dj 
Stan  I  r.  -S'  • 
Strinhci  g  5'  # 

'  Dn, 

I  •  TrC  deh  5.95 
tWe  Tran  .5'-. 

^  Win.F^dpl.  4’ 3 

j  Conx  erlihirs: 

!  \hifjii  1 

1  A  MX  Pete,  5 


i Home  OH 
Dn. 

I  l.nhlaxx 
I  Nfxx  Super 
j  Nnr  ihspan  . 
j  Simpsnn's 
I  Ti  ad.  Fin. 

I  Triad 

F'mp.  ( 


2  J,  ’'MI  ( 'fiiilrn 
1.500  #  ..XV  ;rh 
'  0i.fi  Drei  Mnrn 
'19. .5(10  ('rmnnr 

I. L2.50  (  lovx  pat 

.16,-500  (Tisci. 

8.711  lAaei  1  n  g 
9.000  n  Aragon 
18.087  De  (  niir 
12.500  Pf,  wis- 
1.000  Plroi  Hni  n 

12.. 500  f>‘F!|dona 
10.100  Delniir 
20,o;'7  Fiiadem 

'  .'^■;5  D  ATagnr* 

5L5,’-.  Donalda 
4!  . 200  Dux  an 
<9.,)on  I-;  Amphi 
IfiTOopast  Mai 
2!. .1.52  I'lasi  .Sull 

' . ,  50  f-'a  s(  A  she  s(iv^ 

•>  lOfi  |-;aw-  Mri 
51.612  Kasi  Alin 
■5.61:’  l-'ldri- 
■  000  FIdnch 
■'9.900  f-T  .sul 
e'.TOO  FTireka 
5.800  Kxpl 

10. . 15 1 

67  .’0(*  f< ai adax 
8.i:in  Du  XU 
20.800  |.  xxci 
5  8,50  l-'rd 

'  1.1.500  Fran.-uciir 

1  22,k(‘(i  l-  r  ohishrr 
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I  To  mo  ra  to  Work  I  New  Pacific  At  U.S.  Pipe  Line  To  Mid  Chibougamau 

I  Titanium  Property  production  Stage  ‘I®!.  Adds  To  Holdings 

I  Tamara  Mining  Ltd  announces  U  !  Salt  Lake  City  —  Announcement 


Con.  Husky-Boysel 
Reports  Gos  Find 
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^  Tamara  Mining  Ltd  announces  •wmwviiwii  I  sajt  Lake  City  —  Announcement  3  Calgary:  Canadian  Husky  Oil 

I  ae*  VAaer  Uuot  .*  u.  chares  -  .  is  made  here  by  El  Paso  Natural!  •  Ltd.  and  Bailey  Selburn  Oil  & 

rrom  Last  Tear  .^^at  U  has  qualif  ed  its  shares^  Toronto  -  Development  phase  Qgs  Co.  of  plans  for  building  of  Balance  sheet  of  Mid  Chibou-jcas  Ltd.  report  a  gas  disco%’ery 

- -  I  for  sale  to  the  public  in  Quebec,  of  New  Pacific  Coal  and  Oils  Ltd.  g  soo-miJe  pipeline  to  carry  natural  ^^^^^^*  Mines  Ltd.  as  at  April  Beaverhill  Lake  area  of 

lerritt  Gordon  Mines  Ltd,  in  Tamara  has  acquired  two  groups  is  now  completed,  Frank  E-  gas  from  Twin  Falls.  Idaho,  south- shows  current  assets  tfon-xentral  Alberta. 

interim  statement  covering  of  claims  ( 1.348  acres*  in  the  area  I  R'>hen  president  states  in  thej^.ard  through  eastern  Nevada  to! sifnf  l‘ygP>y  of  ^  Husky-Baysel  Pinedale  No.  M3, 

•ations  for  the  second  niiartPr,of  Ste,  Marguerite  in  the  Lauren- report.  Company  i.s  heig  point  south  of  Las  Vegas.  ^  ^  current  a  wildcat  some  45  miles  east  of 

ations  lor  tne  second  quarteri^.^^  Mountains  49  miles  northwest |‘WS-  accordingly  prepared  to  go  jhe  line,  announcement  states, jl'ab'l’tics  of  $;)4.39i.  ;Edmonton  and  approximately  27 

his  year,  the  3  months  ended  of  Montreal,  as  a  titanium  pro-  production.  will  carry  Canadian  gas  bought  at  |  Development  expenses  from  April  miles  southeast  of  the  Redwater 

e  30th  last,  reports  a  material  |  Immediate  ohiective  is  extrac-  paHj  from  Pacific  Pipeline  3.  19.56  (date  of  incorportion)  tojoilfield.  flowed  gas  at  rates  rang- 

1  net  earnings  after  all  charges  ‘  in  addition  the  company  hopes  to  f'on  "f  S>iano  from  the  caves  in  corporation.  It  will  end  at  theiApril  30,  1957,  were  $192,361,  and  ing  from  250,000  cubic  feet  daily 

the  period  over  those  for  p^ect  a  proce.ssing  mill,  using  a  If*!®  Grand  Canyon  of  Arizona  at  Nevada-California  border,  where  I  general  and  admini.strative  ex-  to  2.600,000  cubic  feet  daily,  with 

jnd  quarter  of  last  year  at  SL-inew  process  in  the  separation  of  ^  °f  10-^00  tons  yearly.  with  the  line  of  the  penses  amounted  to  $22,032,  whilejthe  latter  rate  made  in  the  Viking 

321  as  compared  with  SL302,-;(j(aniferous  ores  into  concentrates.  Management  anticipates  a  profit  i§a„f|!|pgp  Counties  Gas  Co.,  both  lintcrest  received  and  accrued  on;formation  which  al.so  gave  up  a 
As  a  result  of  the  gain  for  the ^ The  proposed  plant  will  be  capable  ®f  *125  a  ton  of  guano  shipped  affjjiates  of  Pacific  Lighting  Cor-jfunds  invested  in  collateral  notes'slight  .showing  of  oil. 
pnd  quarter,  net  for  the  first  Qf  custom  milling  the  same  type'^ll®*'  charges  but  before  depre-  ppration  |amounted  to  $32,641.  leaving  a  net|  The  well  currently  is  bottomed 

'  of  this  year  shows  only  a  of  ores  from  other  known  deposits  flfpletion  and  taxes.  Ship-  jbe  spokesman  said  34-inch  pipe.amount  of  $181.<52  carried  in  the  in  the  D2  formation  at  2.812  feet, 

lest  decline  from  that  for  cor-ij,i  the  Laurentian  area  menis  of  the  fertilizer  under  the  fpj.  jhe  El  Paso  line  is  on  order. | balance  sheet  as  development  ex-'Drilling  will  continue  after  casing 

ponding  period  of  last  year  at  Tamara  has  an  authorized  ca-:*’''and  name  "United  States  construction  of  the  line,  to  cost Ipcndiltires.  has  been  set  to  take  the  hole  to  its 

14.167  as  compared  with  $3,-  p,tal  of  5.000,000  shares  of  pariGu®""  "  1°  1’®?'"  imme-  estimated  $50  million,  is  sche  |  in  directors'  report  Roy  Robert-  projected  D3  formation  objective 

•ll*®  value  of  $1  each,  of  which  1.0(X*.005ifl*^l®*y  *  duled  for  completion  in  time  for  son.  vice-president  and  managing ; at  around  3,.500  feet. 

|econd  quarter  earnings  this  shares  ha\e  been  issued  'OOO.OOOj  Construction  m  an  aerial  tram-  (jejjvery  of  the  first  gas  at  thejdirector.  states  that  company  *‘is|  -  | 

ir  were  equal  to  13  cents  a  share  shares  escrowed*,  as  fully  paid-up f be  Grand  Canyon  was  border  a  year  frorn'in  an  excellent  cash  position  to  AL^nrlnn  Wnric  On 

the  outstanding  stock  of  com-  and  non-a.«sessable  Directors  are  ^oni^pleted  in  July  The  immediate  gpptember  Icarrv  out  extensive  exploration  n  ■  •  .  n  . 

ly.  which  compared  with  ll'z  Randolph  W  Howe.  James  O’Con-  production  target  of  10.000  tons  a  -  and  development  on  its  present  N.B.  Uronium  PrOfCCt 


Its  for  same  period  last  year.Innr  and  Alfred  F  Casselman  of  ypar  less  than  the  tramway  s  *  aXX-- 

-  6-monfh  period  earnings  per  Montreal  j capacity  and  would  be  a  small ;  ^UDnilT  UTTGr  rOl 

ire  this  vear  and  last  equalled - portion  of  the  market  for  organic  ,  , 

cents  and  29  cents  respectively,  the  current  premium  on  the  Can-  fertilizer  in  Southern  California  Kerf  LaKG  DliarGS 

revenue  from  sales  for  the'adian  dollar  reduces  our  net  profit  Ruben  states.  _ 

■ond  quarter  was  up  at  $*?.877, 344  by  approximately  $250,000  perl  ^  contract  has  been  sign-  ®r«j.QnfQ.  _  offer 


-  and  development  on  its  present!  N.B.  Uranium  Project 

tX^i.  Cav  properties."  |  Toronto.  —  Announcement  is 

liei  rui  starting  with  170  claims  in  the  made  by  W.  H.  Bouck.  president 

Cltarae  Chibougamau  area,  the  report  Brunswick  Uranium  Metals 

JllarcS  .states,  the  company  s  holdings  now’  Mining  Ltd.,  that  a  base-metal 

-  include  over  13.000  acres  *3,34:p^plg|.gjjga  project  carried  on  by 

.An  offer  by  Manus  claims*  in  niibougamau.  as  ^cll  cQrnpany  in  the  Hampstead.  N.B., 


s  year  from  $4,725,980  last  year:  quarter.  On  the  basis  of  our  second  ®ii  '''ib  ^Jl®  fbi'ee  large  distn-l  aroiiire  the  outstanding  holdings  in  the  new  Nickel  Bcltl  dronned 

J  of  products  sold  was  only  quarter  operation,  a  return  of  the  bntors  in  California  and  the  other  p.  q  g  vngava,  which  the  company  is,^  Th’-  nmieei  wac  undertaken  hv 

;htly,  higher  at  $2,.506,741  as  Canadian  dollar  to  parity  with  the  f'''n  b^'®  ®’‘Pi'®ss®d  intere.st  in^shares  of  Kerr  Lake  Mines  jp  develop  in  virtue  of  ,.  narinorthin  with 

npared  with  $2,449,233;  interest  U.S.  dollar  would  increase  our  net  handling  the  product,  he  says.  |at  70*2  cents  a  share,  U.S.  funds.  Mineral  Exploration  Licenses  re-  „.  _  Jt.  y  i  m  ..v 

■>ense  and  Manitoba  royalty  tax  profits  by  over  16'^.”  i  is  announced.  The  offer  is  ceived  from  the  Quebec  Govern-  '  Minina 


aense  and  Manitoba  royalty  tax  profits  by  over  16''^.”  |  ^^®‘^*®jis  announced.  The  offer  is!ceive"d  from  the  Quebec  Govern-'^|°  ^ 

sorbed  less  at  $224,269  as  agains*  — -  I  ^  to  stockholders  of  record  m®"'-  ploration  arm  of  Rio  Tinto  Mining 

5,190.  while  allowance  for  de-  Pnfifv  Nomax  3, ^.000  shares  (jf  North  The  report  states  that  consider-  Canada  Ltd. 

■nation  and  deferred  develop-  "J?/"®*  .Canadian  Oils  Ltd.,  which  jointly  July  22.  1957  and  expires  on  Sep-  ^3^.1  Some  claims  will  be  held.  Mr. 

■nt  was  lower  at  $6.34,013  as  Capital  Change  I'V'  ’  Paper  owns  the'tember  4,  1957.  Iripd  out  on  the  Chibougamau  Bouck  added,  but  the  project  gen- 

ainst  $699,013  For  first  half  of  ^  ,  ,  ,  ,  ,  .  ,  l^ObbO-ton  pulp  mill  at  Hinton,  I  s  Manus,  president  of  properties,  and  a  program  is  now’lerally  must  be  regarded  as  term- 

s  year  gross  revenue  was  about  Toronto  --  Approval  was  voted  Current  assets  are  shown  on  _  j.jg,gj  of-iundrr  way  in  Ungava  "where  pre-,inafpd.  Encouraging  airborne-sur- 

*0.000  less  than  for  same  period  by  shareholders  of  Norpax  OilsjOaiance  sneet  at  and  cur-  made  by  his  company,  which  Jiminary  results  are  considered,  vey  indications  had  not  been  borne 

■t  year  at  $9,922,175  as  compar-  and  Mines  Ltd  at  a  special  meet- 1 '^^biuties  at  '”'^''®, together  with  an  associate,  has, encouraging.”  The  report  adds  out  by  work  on  the  ground. 

!  wVh  $10,427,706  iins  here  during  past  week  of  an  hmp  ‘M^rrh  in  "?Q-a  purchased  from  the  trustees  of  the  that  since  the  date  of  the  consult-|  As  at  July  31st  last  company 

In  presenting  figures  Eldon  L.  a,,thori7PH  ranital  of'in  tjnnnnn  Restate  of  Sam  A.  Lewisohn  a  ma- ing  geologist’s  report  (July  29*  the  had  $90,000  in  the  treasury.  Dir- 

own.  president,  points  out  that  ‘  .  u  .lihip  at  ner  eharo  ’  "'^^^'ijority  of  the  outstanding  40-cent  I  "directors  have  become  aware  of  pdors  have  recommended  that  it 


Ratify  Norpax 


Ichib.  JacuiGt 
jPushGS  Work  On 
DGVGlopmGnt 

Toronto.  —  Work  at  properly  of 
Chibougamau  Jaculet  Mines  Ltd. 
annual  report  states  is  proceeding 
on  (schedule  with  the  intention  of 
bringing  the  property  into  produc¬ 
tion  early  in  1959,  R.  P.  Mills, 
president,  states  in  the  annual 
'  report. 

While  the  decline  in  copper 
prices,  president  states,  is  de¬ 
terring  a  number  of  copper 
operations,  decision  to  proceed 
with  production  plans  at  the  com¬ 
pany’s  Chibougamau  property  is 
based  partly  on  optimism  that 
copper  prices  will  improve  over 
the  next  two  years  and  partly 
because  it  is  believed  the  com¬ 
pany  can  show  a  profit  at  present 
copper  prices. 

It  is  expected  th.nt  early  in  Sep-, 
tember  information  will  be  avail¬ 
able  to  determine  mining  methods 
to  be  adopted,  the  daily  rate  at 
which  the  ore  can  be  mined  and 
widths  and  grade  of  the  ore.  i 

As  soon  as  the  ore  on  the  pres-' 
ent  three  levels  i.s  outlined  con¬ 
sideration  will  be  given  to  deep¬ 
ening  the  shaft  to  1.500  feet  and 
further  exploration  at  depth.  ' 

While  it  is  too  early  to  make  a 
final  decision  as  to  miling  capac¬ 
ity,  Mr.  Mills  points  out.  Copper 
Rand  Chibougamou  Mines  Ltd.  is 
proceeding  with  the  eon.struction 
of  a  milling  unit  which  will  serve 
initially  to  treat  ore  from  both 
Jaculet  and  Copiier  Hand.  Target 


I  date  for  production  at  present  is 
'set  for  early  1959. 

Balance  sheet  of  Chibougamau 
'Jaculet  at  March  31,  1957,  shows 
Current  assets  of  $3,637,216.  In- 
I  addition  investments  carried  at 
$658,598  had  market  value  of  $393,* 
212.  Current  liabilities  totalled 
$716„5.56. 

Atlin  Ruffner  Ore 
Potential  Grows 

I  Toronto:  Combined  ore  potential 
of  the  “.-X’’  and  “D"  anomalies  on 
the  Quebec  property  of  Atlin  Ruff- 
-ner  Mines  Ltd.  is  now  estimated 
at  two  million  tons  per  vertical 
foot  according  to  F.  H.  Jowsey, 
president  of  company.  Exploratory 
drilling  of  the  “A”  anomaly  is 
nearing  completion  and  average 
grade  is  similar  to  the  "D”  which 
ran  25  per  cent  iron. 

Ground  magnetometer  work  of 
the  "B"  and  "C”  anomalies  now 
has  indicated  that,  these  are  ac¬ 
tually  one  continuous  occurrence 
with  a  length  of  12,000  feet  and 
widths  from  400  feet  to  500  feet. 
Drilling  of  this  anomaly  is  to  start 
next . 

Discussions  with  stool  interc.sts 
arc  proceeding  and  alternative 
plans  for  developmcp.t  are  being 
studied. 


Total  coal  produc¬ 
tion  for  1958 
showed  substantial' 
increase.  Other 
mineral  pro¬ 
ductions  alto 
led  the  field. 

NOVA  SCOTIA 
OEPT.  OF  MINES 


Ishare.  The  purchase  was  made  company’s  new  holdings.” 

: subject  to  the  condition  that  this'  - - 

i offer  should  be  made  to  all  re-  D-fJfw  Chanae  In 
maining  stockholders  of  Kerr  Lake  VeROnge  in 


ation  of  Rio  Canadian  Exploration 
^of  Bathurst,  N.B. 

to  carry  out  further  exploration  on 
the  company’s  properties  and  to 
of  be  in  a  position  to  inveistigate  fav-J 


ice  the  annual  maintenance  shut-  shares  by  if*ie  at  S2  per  snare.  Ipgj.  ^.gj^jp  shares  at  70*2  cents  a'Ihrce  important  discoveries  on  the  share  in  the  exploration  organiz- 

wn  of  the  Fort  Saskatchewan  creation  of  an  additional  one  mil-  —  -  |share.  The  purchase  was  made  company’s  new  holdings.”  jation  of  Rio  Canadian  Exploration 

int  takes  place  in  June,  the  lion  $1  par  shares.  Also  approved  smaller  Ncf  LOSS  .subject  to  the  condition  that  this  -  l^f  pathurst  NB 

■tal  output  of  the  second  quarter  "ss  an  increase  in  the  hoard  to  p,..  n-.  — Raf-ifv  Chonoe  In  - 

always  lower  than  that  of  any  seven  from  five  and  change  in  Dnr-UOmmiOn  maining  stockholders  of  Kerr  Lake  7  S  exploration  on 

the  other  three  quarters  of  the  name  to  Norpax  Nickel  Ltd.  i  British  Dominion  Oil  Com- ^2.  19^'-  at  GronclineS  Capital  the  componv’s  properties  and  to 

ar  This  lower  metal  output,  he:  pany  Limited  reports  a  consolid-;'"L®/'?5  .u,.  .'prr  T  pUp  Toronto  -  Shareholders  of  be  in  a  position  to  inveistigate  fav- 

vs.  «pla,„s  ,h,  llfi-.™  reduc-  !?="■  fl-Hj  n«  lo,,  nt  $309,380  ,n  Ihn  ’’J'  '  ”nV  W  S  cnnK  GroSdlSn”  llinns  T  o  npneial , orohln  miolns  pr..,pnnt,. 

,n  in  ryniiu'  as  comparnd  tn  under,, ntipn  at  SI  per  ypar  faded  March  31.  1957.  ™“"',  ""  11  bv  oi'pplemeMarv.mectini!  here  approved  a  reorsa-i  Capllalieatlon  of  5,000,000  no  par 

at  of  the  first  quarter  of  this  -na^e.  las  compared  wjfh  a  net  loss  of  L,*.,.:  natent  dated'  Tiilv  2  1957  Inizafion  of  the  capital  structure  on  shares,  all  of  which  are  presently 

ar  However,  the  net  profit  be-i  ^  ®”g;-, $407,867  in  the  preceding  year  i  "oocklSders  J  share  for : outstanding,  is  consolidated  into 

rewrite-offs  was  down  only  $11.- nfer,  old  the  meeting  that  up  to  During  the  year  operations^.S'’?!?.  ^nm’oved  a  bv- shares  and  then  in- 
from  that  of  the  first  quarter.’ Aupnst  16  some  860  feet  of  ore  had  „.pre  confined  mostly  fo  the  *n-  rfecr?asing^the^board  to  five’slandinc  ^  ‘  creased  by  3,7.50.000  shares  to  a 

a  reduction  in  production  co.sts  been  opened  in  the  first  le^e  stfaHation  of  facilities  and  the  de-  {pppi  nine.  .  '  The  reorganization  is  neces.sary,  total  authorized  capital  of  5,000,000 

.suiting  from  improved  efficiency  grading  of  14  per  cen  nickel  and, vpiopment  of  the  Etzikon  gas  Balance  sheet  as  at  Jiilv  22.  1957  D.  W.  Gordon,  vice-president,  no  par  shares.  The  corporate 

the  refinery  operation  w’as  near- ^^  ppr  e-e^  copper  over  an  esti-  pr^er  fo  commence  the  shows  cash  of  $225,617  and' cur-'stniod  for  the  obtaining  of  addi-lname  will  be  changed  to  New, 

sufficient  to  offset  the  reduction  P" J"®  sale  of  gas  to  the  Northwest  rent  liabilities  of  $13,909.  All  of  tinnal  working  capital  in  order  Grandines  Mines  Ltd.  I 

^  . . llZli  O  ar  f  m  plant  the  authorized  600,000  shares  arc  ^  -  - 

It  might  be  of  interest  to  note,  opened  so  far  grading  l  .^O  per  g^j  ^jj^.  pj  Mpdicine  Hat.  ac-  issued  ■ _  '  ■  -  ■-  - _  ' 

esident  states,  "that  since  prac-!cent  nickel  and  1.45  per  cent  cop-  cording  fo  'the  report  "  _ _  || 

■ally  all  of  our’  production  oLPor  Average  width  on  this  level  _ _ _  i_  _  ,  |(  rr'TTIT'  /^TT 

etals  and  fertilizer  is  sold  on  the'has  not  yet  been  determined  but,  ^  /*■  i  rropoSC  Cnonge  in  ,  I  |-l  14  ■  ■  ■  ■  JV  ■ 

port  market  for  U.S.  dollars, !tbe  ore  was  slashed  out  in  one  ApprOVC  Changes  Ridgewoy  Capital  |i 

. . Trons  Empire  ,  raiear.v-Diri^iov,  Oi  nmghu-ayi'  — T 

I  to  Halo  on  hoth  tovpic  \Tr  VTackIp  Talcarv  _  ssiiarchniriprc  Petroleums  Ltd.  have  called  a,  Tronsoinont  on  loronta  Stock  Eichongo  I 


MEADOWS  TRAVEL  SERVICE 

(Owned  and  operated  by  Thomas  Meadows  &  Co.  Canada  Ltd.) 

A  COMPLETE  TRAVEL  SERVICE  CONVENIENTLY 
LOCATED  IN  THE  FINANCIAL  DISTRICT. 

Agents  for  All  Domestic  and  Overseas  Air  Lines. 

Tours  -  Cruises  -  Hotel  Reservations 
Steamship  Reservations  -  Cargo/Passenger  Services 
Suite  306,  Conodo  Steamships  Building 

759  VICTORIA  SQUARE  —  VI.  9-1243 


rally  all  of  our’  production  oLPPf  Average  width  on  this  level  _ _ _ 

etals  and  fertilizer  is  sold  on  the'has  not  yet  been  determined  hut,  *  — , 

;pnrt  market  for  U.S.  dollars, !the  ore  was  slashed  out  in  one  MpprOVC  VuRangeS 

■ -  '  Overall  average  from  work  done  *  tanS  CtTipirC 


THE  OIL  MARKET 


I  Overall  average  from  work  done  •  ••mm®  ■.iivpiic;  ,  .  u.  - 

to  date  on  both  level?.  Mr  Mackle  Calgary  —  vShareholders  Petroleums  Ltd.  have  called  a, 

A  NSW  ADDrOdCh*  nirkel  and  Trans  Empire  Oils  Ltd.,  at  a  spe-  s^pecial  meeting  of  shareholders.! 

_ LE _ 1  per  cent  copper  and  that  ton-  c:al  m^'eting  here  approved  a  pro-  to  be  held  here  on  September  6.1 

nage  would  work  out  to  around  posed  increase  in  hoard  of  direc-  a,  „hich  authonzatinn  w  ill  be  ,  ^ 

DDnCITC  per  vertical  foot  from  tors  to  20  member^  from  seven„„uglil  for  a  proposed  capital  re-  , 

rKUrn  J  development  .so  far  ’^e  corporate  name  organization  on  the  basis  of  one,  p 

to  Uest  Canadian  Oil  and  Gas  Ltd  share  for  each  10  now  held.  ‘  5/4^,  i 
I  _  |.  DOME  PRODUCTION  OFP  Following  approval  of  the  larger,  Authorized  capital  would  he  re-  sun  \nitir.\ 

In  dcmciclinn  Tommo -production  s  ained  at  board.  12  now  dirertors  were  f,„rpd  to  , 500.000  from  five  million '  ,r  ,pn  ^nrhor 
Iff  wv«riv«vffv«ll  $3,282,428.  the  result  of  milling  elected  to  reflect  recognition  of  authorized  shares  and  subsequent- i  r«-.o  s  , 
404. ,300  tons  of  ore  averaging  $8  13  new  interests  which  entered  the  iv  increa.sed  to  five  million  aiith-|  w  im  pr 
^  reported  by  Dome  Mines  Trans  Empire  piefure  earlier  this  prized  shares.  Corporate  namel  V445  r<o  .v.' 

STOCKS  Utd.  for  the  first  seven  months  of  year  when  that  company  and  West  would  also  he  changed  to  Nu-  I'-.nnoBMa 

1957  This  represented  a  slight  de-  Canadian  Petroleums  Ltd  w  ere  Ridgeway  Petroleums  Ltd  .  .V’..w  Briiaiia 

By  shittinq  te  d«fen«iv«  specula-  nbne  from  figures  for  same  period  merged  At  this  meeting  directors  expert  i  ik.ts,',  cabani;* 

»i*es.  ftti  Mitchell  tiiepts  have  cut  year  when  417.100  tons  of  ore  .As  a  result  of  tins  amalgama-  to  annoiinre  the  arquisition  of  *■*  . . 


Tronsoitiant  on  Toronto  Stock  Exchonga 

irinfEinip  qiiotallnns.  Aug.  20.  1957) 

Uigfi  Lx>w  cios*  aaie*  Siocg  Migb  Low  Clos# 


\P  Cons 
Am  l.pduc 

1R..5P0  .Anchor 
9.H0n  BBilpy  «  A 
400  Do  pr 
^445,  Do 

ir>.ooo  B;  ta 

.1C..S0O  Britalta 


I  down  Art  fheir  rot#!  <5f  ®€turr»  —  buf  $3,39o.o20  or  a  lon  tion,  sliarclioldcrs  of  West  Cana-  several  new  properties,  companyl 

avoided  such  money  losing  propnst-  Bullion  Output  in  July  was  $450.*  dian  Petroleums  emerged  as  hold-  states  I 

ftons  0!  Aconie  and  Coldstream  *^20  compared  with  $409,039  in  ert  of  02  pf^r  cent  of  thf’  outstand  _ _  j 

Copper  Tune  and  $490,02.3  in  July,  ]95fi.  jn::  stock  of  the  n^w  company  «  ^  I 


4.flnr,  (>|  Ddmon 
r>on  Calvin  (on 
n.7.'*0(  Oil  l.Riids 


1137  13  50  13  7.5 
.30  00  28.00  28  OO 
2.3  00  22.00  24.7.5 


1  20  1  on  1  10 

30  87  28  00  :n.no 


...a„y  adv.$,.v  ™.  Minerol  Collection  Symbolizes 

beoitl  such  winrecs  as  Geaei  122  ^  v..  — 

'S:.  Canadian  Mining  Progress 

and  Prove*  Ga*,  ♦n»mer  up  $1  05  - — . . — ■*  * 

fa  $3  85  and  *he  loffer  up  60  tents  jn  keep  pare  \nth  inrrea.eing  uranium  Or®  from  Blind  River, 
to  $4  00.  both  shortly  after  recom-  pijhiic  interest  in  Canada  s  min-  limestone  frnni  Hull  Township, 

mendatian  tor  pgrcho.e  p,-^]  ti,p  Geolnoical  Sur-  P  Q  .  hematite  from  the  Steep 

r  ev  nf  Canada.  Department  of  Rnrk  workings,  lead  and  zinc  from 

MiTCHtLi  Of  CANADA  INC.,  un-  Mines  and  Teehnical  Surveys.  Ot-  Kiinberlry,  B  C..  tn  name  only  a 
dirputahiy  the  most  thorough  odvis-  (awa.  j:  mak’inc  available  a  ne'.v  fc".-  of  the  12*1  sperimens.  Eaeii  is 

nry  serv.re  on  Canadian  speculative  representative  collection  of  min-  numhererl  for  identification  on  a 

investments  pr3l  j.pppjry,py|.;  ]^py  ]j.;f  included  with  pverv  set 

Each  of  these  rollections  con-  mineral:-,  not  presently 

A  six-eeh  tr.,1  subsrr.pt.nn  tor  si.<7ts  of  a  wide  sclertinn  of  the  ,yi,ppr)  Tanada  are  included  <n 

$5.00,  or  a-  annuo*  fee  of  $50  00  raw  materials  of  the  mineral  in-  ,!ie  eolleclicn  heraii'=e  of  their  im- 

5uhs.r,h.  ..ow  and  ,et  an  .ntorma-  ri,„try  of  Canada  ’The  selection  pn,-,anrp  to  the  mineral  indiistrv. 

tiona*  ho-u.  hooi.iei  Making  A  mrludcr-  native  gold  from  the  Onr  r-uch  example  is  bauxite.’ 

TTl"  TU  nn  J.Trstr.  oJ  Klondike,  native  roppei  from  near  ,,,„ch  is  processed  into  aluminum 

rrNoL  mr  p  g«  .'P®'’’’  on  a  major  scale  in  Canada  ' 

CANADA  INC  .  DtP  T  P-98.  1420  ,.,.,po  from  MeMurrav.  Alberta.,  ,,  r-  j  /•  j  i 

GtNEStt  BLDG..  BUtf  ALO  2.  N  V.  K,t„m,.  'y.'’  Pao^diaiis  find  mineral 

.  . .  ■■■nous  coal  from  Sprinchill.  y  s  .  ^ 


♦lona*  ba"u«  hoakl^f  Makma  4 
»hf  (Canadian)  Stock 
Mofko»  Tt*#  address.  MITCHELL  OF 
CANADA  INC.  OEP'T  P-9B.  1^20 
GENESEE  BLDG..  BUFFALO  2.  N  V. 


Scurry  Group  Gets  '  -vd^'n.i 
Piq  N.W.T.  Acreage  ’  v:?n('‘'"Br'";ni'r'' 

,V.',?S.’>  <  <  hieUain 

Calgary  —  Scurry-Rainbow  Oil|  ii.s.xic  nera  «is 
ltd  reports  the  arquisition  of  ^7^,"’r/’Gas 
more  than  1..30n.nno  acres  of  oil;  sinTsc  iiom»sid 
and  gas  permits  inf  he  Peel  Pla-  ("''‘.J;'. 

lean  area  of  the  Northwest  Ter-'  ^JwKanadusa 
ritni’ies  for  itself.  Permo  Oil  and 
Gas  IJd  and  other  associates.  ii.'s^n charr.r  (ni 
Sriirrv-Rainbow’  is  the  operator  R-,(ifopi  p.i. 
for  thB  new  acreage  and  a  gen-,  Aiienbe* 

loEieal  party  has  been  eiiagged  foj  tijonc  cordatun 
start  investigations  immediately.  |  r 

n.’iTO'’  M’C  Mae 
la.lISfnn  IVak 
(,.1711  f  West  re'f 
.i  ’4=1  f  r»»  Oil 
3n.77.i  rv"  wij, 
S'>,4'3  I)'’'  Pa! 

F:\p1 

It.onn  Du,  ov 
vn.lin  r  i  Pcn.R.y 


Gunnar  First  Half 
Net  $4,294,156 


p<^rfanre  to  the  mineral  industr'*.  '  '  '■  <^'>.433  dr'  ra 

One  r-iirh  example  is  hanxite.'  Gunnar  Xlmes  Ltd  reports  a  ' 

whieh  IS  processed  into  aluminum  f*®'  earnings  of  $4.294.1.56.  equal  i  •.n'j.n  r  i  pp".; 
on  a  mamr  scale  in  Canada  If"*  3  *=•*3'’®.  f"*®  fhe  fir.st  six;  n  wfarxo 

Many  Canadians  find  mineral  L-8o''doT 

idcniif.ration  an  enfertamme  and 


-  I  TRAVEL 

^  (  CAN 

1 


IW  mm  FRE[  FROM  WORRY! 

I  CANADIAN 
htjip,  PACIFIC 
"  EXPRESS 


peacp  of  mind  the  wi$fl 
traveller  carries  Canadian 
'  i  \  Pacific  Expresa  Travellers 

./  Cheques.  Accepted  hy  banks, 

pJEmI^/Xa  (*otels,  travel  agencies, 

W  ®  J  1  '  I  airline  and  steamship 

M  ■  f  I  .  I  companies  throughout  the 

A  \  i  uJLJ  world,  they  are  cashable 

]  1 1  only  when  countersigned 

J  m  jJi  by  you.  Cheques  lost 

[  W  JJ  before  being  counfer- 

V  ^  J  signed  4re  promptly  ^  ' 

*  refunded. 

OMoinahl#  fr^m  Any  C«nfld<en  FoflFic  Agen>j  fir  from  moi4  bonks. 


!•  ‘  i  *  J  insT  fhr  prnod  278.087  tons  wfTrl  ’‘i80f;r^aT  ruir 

■  iKrfi  1  .treated  fnr  production  of  $8,913.-1  5onf;i!fioiJ 

uWul  postimr  micrtions  of  min  i  comparison  with  1956  f.g-|  a 

oral^  arc  ofton  not  onb'  ;attrartivc  .i  i  ^ 

.s _ ,  u  *  j'  6  urrs  IS  available,  as  commercial  «.76i  Hnrr**  nu  p 

in  thernsojvrs  hut  den  rt  some-  ,  .  ,  .  .  .  ,  iqnnnuiimbor 

,  ,,  r  .  I  .  ,  piodnction  did  not  rommence  unlili  ,..7;.. 

fhin"  of  the  fnscinofina  history  of  ;  n  isi  .lupii'r _ 

r, _ J  .  ,  ,  .  •  March  1  last  veer  i - - 

iCanada  s  rork  formations.  Speci-| _ ; _ _  I  _  _ 

mens  help  aeqnaint  people  with  •  D  J  I  L  r" 

|the  charaeteristic  appearance  of  ModSCn  KCd  Lok€ 

I  minerals,  ores,  rocks  and  mineral  Madsen  Red  Lake  Mines  Ltd  ' 
fii®'s  I  reports  production  for  the  quarter- 

I  The  novv  sets,  housed  in  three  l.v  period  ending  June  .30th,  19.57 
cardhoard  boxes,  are  designed  valued  at  $769, *72  from  75, .358  tons 
mainly  for  use  in  srhools  as  well  of  ore  milled  for  an  average,  of 
as  for  local  and  finanoial  organiz-  $10  21  per  ton 
ations  ronrernod  with  the  mineral  From  eommenrement  of  prodiie- 
inHii.vtrv-  Prospertors  and  son  tion  on  Ansiist  11th.  19.38.  recov- 
Insists  will  find  such  rolleetions  a  ®ry  has  amounted  to  $.36,025,908 
useful  sonree  of  reference  from  .3,845.290  tons  of  ore  milled 

Those  rollertions  are  now  avail  /®®  average  of  $9  ,37 _ 

ahlo  Tho  delivered  price  per  rnl-j 
lor  linn  $25  pavabje  to  the  Re-'i 
(-oner  General  nf  Canada  hy 

ehorjiie  nr  money  order  Reqnosts  C  JU  ^  1^  C  C 

should  be  addressod  to  the  Direr  3  III  V  A  E  3 

tor,  (ionlosiral  Survey  nf  Canada.  PAf* 

Ottawa  Mnrh  smallor  hu*  never-  FOR  CANADIAN 

fill  sets  of  rork  chips  and  mineral  MILITARY  PERSONNEL 

chips  foiitjnuc  to  he  available  in  serving  with  the 

the  samo  way  at  a  cost  of  fifty  United  Nations  Emergency 
ren  .  eaei  Force  in  the  Middle  East 


*1  30  2  75  2.' 

1  1.65  1  : 

12  00  10,00  10  ; 


17. -.0  IS  .50  1600 

17  00  r>  13  16  OO 

1  13  111  1  30 

.3  10  2  “50  2  90 


21.450  l.tb  Tft# 

21.500  1 1  Petf 

1^.200  lAHN 

42,000  .ATajlrans 
13,]oo  Maripold 
16R..5T1  Mfdal 
4.560  MF-rnll  Pete 
732.5.)0  Midron 
19.677  Mill  (  Hy 
3.000  Nat  Pfi* 

48. .5.50  \  Brislnl 
28.2h6  N  B  Dorn 
1.5.5f;2  N  i  hamh 
2.500  N  f  oncoid 

17.500  N  Cort 

7i.nf)n  \  Davipjs 

1. ‘3.19'1  N  Da*  Kxpl 

2. ''.ofi0  N  Hn.li 
0.584  N  Superior 

1 191  n  Norpa*. 
j  5.658  Nf  Oils 
1.192  1*0  wff 

[  8.00*1  Nfirlhl.ind 

1 101.690  (ti]  S^lert 
11,99.5  Okalla 
39  97G  rc*r  r^fe 
.5.811.’  PedPt*  River 
65.810  Permo  pi 

9.290  Pe»  u'  Oil# 
6J.-)U  i’rfol 

S.'-von  pondfr 

2.290  Prairie  Oil 
r  *.;'75  prn\  o  (idS 

.53.r  i  RfM-kv  P^'e 
7,9t;4  Hoxaljte 
161.700  Riv 

14,3''0  Sapi'hire 
80  Do  debs 
24  115  Seurry 
74.815  Serur  F  ree 
424,037  South  D 

100.190  Spooner 

ion. 589  StanMf!) 
sl.ofto  fandom 
.3.3.150  le  s  fal 
21.133  Tran*,  f'm 
7.3)4  Do 
19.2‘il  Triad  Oil 
206.614  t  n  Oils 

7.100  Vijiran 
28.100  W?\n^ 

.'9,527  We.pdr 
39, 5-0  W  Mavgil! 

22.r6r  w  D».fal»a 

8.900  rio  nts 
;iO<»  W 

15.95.5  W’  .Narr* 

3.590  DalhoH^'e 
1,925  S5V  pete 


2  20  2  05  2-10 

.17  .13  .15 

.07>^  .07  .07 


4  10  3.85 

13’^  12^4 


2  56  2.20  2  30 


29  37  24  00  27  25 
12  50  11  50  n  50 

3  35  2.65  2  80 
1  42  1  15  1  20 


3  95  .3,70  3  85 
3.95  3  25  3.35 


6  95  6  20  6  40 
3  25  2  50  2.95 


Only 

B'OAC 

flies  from 

Montreal 

fo 

Manchester 

heart  of 
Industrial 
Britain 

Book  now  by  B.O.A.C  Stratocruiser!  Fly  by 
the  fastest  toute  —  Montreal  to  Manchester 
via  Glasj^ow  twice  weekly. 

B.O  A.C.  also  provides  regularly  scheduled 
flights  from  New  York  —  non-stop  to  Man¬ 
chester  in  sw'ift,  new  DC-7Cs. 

If  costs  no  more  to  fly  B*0*A*C 

Save  ^97  on  this  15-day’  special 


i  vV 

- - - ^ -  1 

INDUSTRIAL  DEVELOPMENT  BANK 

i  -’  ,  :  i’-  ^  ■* 

!  '  1  '  '  / 

;/ 

65  Spring  Carden  Rd.  -  HALIFAX 

^  .y 

WINNIPEG  -  195  Portage  Avg.  E. 

901  Victoria  Sq.  —  MONTREAL 

CALGARY  -  513  Eighth  Avt.  W. 

85  Richmond  St.  W.  -  TORONTO 

VANCOUVER  -  475  Howg  St. 

sends  400 

EXPORT 

CIGARETTES 

or  any  other  Macdonald  Brand 
Postage  included 
Moil  order  and  remittance  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC 

P.O.  Box  490,  Place  d'Armet, 
Montreal,  Oue. 

ThI,  offer  It  *ub|ect  to  any  change 
In  Government  Regulotleni. 


Tho  appointment  o*  Ira  van  Vogt  a»  a  Director  and  the 
Executive  Vice-President  of  both  King  Merritt  A  Co-  (Canada) 
Ltd.  and  Investment  Distributors  Limited  is  announced  by  King 
Merritt,  President. 

King  Merritt  *  Co.  (Canada)  Ltd  and  Investment  Distribu¬ 
tors  Limited  are  the  retail  and  wholesale  distributors  of  tho 
shares  of  COMMONWEALTH  INTERNATIONAL  CORPORA¬ 
TION  LTD.  and  the  LEVERAGE  FUND  OF  CANADA  LTD.,  the 
FAMILY  security  PLAN  and  the  SYSTEMATIC  WITH- 
DRAWAL  PLAN. 

The  FAMILY  SECURITY  PLAN  is  a  method  of  investing 
in  shares  of  COMMONWEALTH  INTERNATIONAL  CORPORA- 
TION  LTD.  in  monthly  amounts  of  $10.00  to  $1,000.00  with 
immediate  completion  insurance— unique  in  Canada. 

The  SYSTEMATIC  WITHDRAWAL  PLAN  is  Canada's  only 
variable  income  retirement  plan.  Based  on  the  COMMON¬ 
WEALTH  INTERNATIONAL  FUND,  it  provides  an  income  for 
life  on  the  basis  of  life  expectancy,  adjusted  annually;  three 
other  income  options  make  the  highly  flexible  plan  Canada's 
finest  retirement  income  plan. 


MONTREAL 

TO 

GLASGOW 

AND  RETURN 

^385'‘® 


Spend  up  to  15 
days  in  Britain  on 
B.O.  A.C. ’s  year- 
round  special. 
Save  $9 7.00  on  the 
regular  tourist 
fare 


MONTREAL 

TO 

MANCHESTER 

AND  RETURN 

$40220 


SEE  YOUR  TRAVEL  AGENT, 

RAILWAY  TICKET  OFFICE  OR 

BRITISH  OVERSEAS 
AIRWAYS  CORPORATION 

MONTREAL  TORONTO  WINNIPEG  PANCOUiER 

L«ur*n lien  Hotel  *  J2  King  Sl,  W.  •  211  Ponage  Avo.  •  770  Boirard  Sl 

UNIvsrtfty  6-3161  EMpire  $-4323  92-2191  TAlloe  8277 


World  leader  In  air  travel 


mi 

takes  good  care  of  yoa 
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GASPE  COPPER  MINES,  LIMITED 

(/VO  PERSONAL  LIABILITY) 

THE  TRUTH 

ABOUT  MURDOCHVILLE 


In  I  he  early  hours  of  Monday,  August  I9th,  between  S:00 
and  6:f)f)  a. in.,  a  caravan  of  1 14  cars  and  four  larjjc  buses  drew  up 
in  froni  of  the  mine  and  plant  of  (jiaspc  (Copper  Mines,  L>imited. 
This  ^^^s  the  motorcade  jjathcred  by  leaders  of  the  Ljnited  Steel- 
worivcrs  of  America  and  their  supporters  to  invade  .Murdochville, 
It  had  hecn  announced  that  800  to  1,000  would  participate  and  it 
IS  estimated  that  about  600  actually  came,  amonji  them  many 
strikers  from  the  strike-bound  aluminum  plant  at  Ar\ida,  Oue. 
rhc\  came  in  an  attempt  to  revi\e  an  illegal  strike  of  the  United 
StcebNorkers  of  America  at  ( laspc  Uiopper.  I  hey  blocked  the 
highway  and  access  to  the  Company  's  plant,  and  employees  were 
preN'ented  from  going  to^^ork.  This  mass  picketing  ^^as  contrary' 
to  an  injunction  issued  by  the  Superior  (>ourt  of  Quebec  in 
March  last,  which  prevented  the  United  Steelworkers  of 
America,  certain  Union  leaders  and  all  having  know  ledge  of  the 
order,  from  committing  violence,  intimidation  and  mass  picket¬ 
ing  and  interfering  with  access  to  the  plant. 

*  *  * 

(4b^  iously  the  invaders  came  to  Murdoch\'i]le  looking  for 
trouble.  Phe  Union  officials  who  led  this  invasion  knew  that  mass 
picketing  was  prohibited  by  court  injunction.  The  in\aders  had 
been  told  that  there  were  but  40  or  ,S0  employees  at  work  and  that 
they  would  ha\e  no  trouble  in  intimidating  them.  When  the  inva¬ 
ders  got  out  of  their  \ehicles  some  ^^cre  obsciwed  to  be  armed 
'Nith  clubs. 


Vhe  invaders  manhandled  employees  of  the  Company  try¬ 
ing  to  get  into  the  plant.  They  then  turned  their  attention  to  the 
bimkhonses  about  half  a  tiiilc  distant  and  a  number  advanced  on 
this  property  of  the  (ilompany  .  ,\  group  of  employees  at  the  bunk- 
!io  uses  defended  thcmscKcsas  best  they  could  against  the  onset 
of  the  mob  which  was  finally  dri\cn  back  by  the  police.  Obser- 
Ncrs  report  that  it  is  quite  untrue  that  the  employees  used  knises 
or  blackjacks  in  these  melees,  as  stated  by  L  nion  leaders  . 

*  •  ♦ 

I  he  charge  of  I  nion  leaders  that  80  Cermans  were  lead¬ 
ing  the  employ  ees  in  the  combat  is  another  untruth.  The  fact  is 
the  (mmpany  has  on  its  payroll  only  48  recent  Ruropean  immi¬ 
grants,  including  (  jermans,  Hungarians  and  others,  22  of  whom 


were  on  the  payroll  before  the  strike  started,  7'he  charge  of 
Union  leaders  that  the  Company  employed  “goons”  or  profes¬ 
sional  strike-breakers  is  another  untruth.  Any  “goons"  present 
^^ere  among  the  invaders. 

♦  ♦  ♦ 

Ob\’iously ,  the  employees  bitterly  resented  the  campaign 
of  the  Imitcd  Steelworkers  of  America  which  has  been  marked 
by  Nioicnee,  intimidation  and  sabotage,  including  four  acts  of 
dynamiting. 

*  ♦  ♦ 

Prior  to  the  strike  about  900  Gaspesians  were  earning 
their  li\ing  at  (iaspe  (vopper  Mines,  Limited,  and  a  monthly  pay¬ 
roll  of  about  !|i.^7,S,000  wns  flo\\ing  into  (he  economy  of  the  Gaspe 
Peninsula,  I'his  stopped  ^^  hen  the  United  Steelworkers  of  Amer¬ 
ica  called  this  illegal  strike  o\er  fi\e  months  ago.  This  strike  \\as 
part  of  the  strategy  of  the  Union  leaders  and  their  Pittsburgh, 
U.S..\.,  headquarters  to  obtain  a  stranglehold  on  the  (Canadian 
mining  industry  .  4'he  hardships  and  misery  which  accompany  a 
strike  mean  nothing  to  them.  They  are  not  concerned  ^^ith  the 
effect  on  employees  and  their  families.  These  arc  the  same 
I  nion  leaders  \vho  followed  instructions  from  the  United  States 
to  amalgamate  the  Oanadian  (Congress  of  Labour  <(M.O.)  and 
the  Trades  and  l.abour  (Congress  (,\.T\  of  L. )  into  one  powerful 
labour  congress  which  could  force  its  will  upon  all  of  (Canada. 
The  situation  at  Murdochs  ille  is  an  example  of  this  policy'  and  its 
attempted  enforcement  by  Aiolence  and  la^^  lessncss, 

*  *  • 

The  plant  was  reopened  April  29th  and  employees  were 
in^  ited  to  return  to  ^vork.  Many  responded  and  these,  together 
^vith  ne^^  employees,  largely  (iaspesians,  ha\e  put  the  plant  back 
into  operation.  On  August  16th,  696  employees  were  at  work, 
and  of  the  525  hourly'  rated  employ  ees  568  were  (Gaspesians.  In 
the  last  t^vo  ^^eeks  o\er  1,506  tons  of  copper  ha^c  been  produced 
and  shipped. 

*  *  4> 

These  Union  leaders  feel  they  are  aboxe  the  law ,  and  con¬ 
tinuously  show’  a  contemptuous  disregard  for  the  laxv  and  wel¬ 
fare  of  the  community  .  'The  people  of  (Gaspe  will  appreciate  that 
these  Union  leaders  are  not  concerned  NNith  the  ^^elfare  of  (las- 
pesians,  but  are  attempting  to  show  their  own  power  and  ability' 
to  o\  ercome  anybody  w  ho  dares  oppose  them. 


GASPE  COPPER  MINES,  LIMITED 

(NO  PERSONAL  LIABILITY) 

August  21,  1957 
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rost  Tries  Economics 
ut  Finds  It  Very  Tough 


78%  U308  Ore 
Is  Found  In 
Quebec  Mine 


COMMODITIES  &  PKICES  New  Trouble 


"Official  Pority"  Demand  Would  Coll  for  Something  special  in  the  way  of 
TL-  VA/L-  L  A  uranium  ore  grade  is  apparently  to, 

Things  Which  Are  Abhorred,  Such  os  a 

Merger  of  fhe  Two  Economies,  Their  Trade  ingham.  Que.  Samples  assayed 

And  Their  Banking  System  ,olticially  have  indicated  grades 

'ranging  up  to  a  lahulous  (8'. 

By  E.  J.  DeSEAU  \  ery  little  is  known  about  the 

01  I  A  \\  A  — There  was  some  smiling;  done  this  week  showings  or  the  extent 

Ottawa  when  word  came  that  Mr.  Leslie  Frost.  Premier  of  the  lenticular  bodies  indicated 

Ontario  advanced  the  siipg'estion  that  Canada's  dollar  btit  it  appears  that  a  relatively! 

oitld  he  fnrciblv  put  into  a  par  position  with  the  Amer-  ^ode.st  exploration  program  could 

bring  these  factors  to  light.  I 
n  dollar.  property  is  the  Villeneine 

Aside  from  the  obvious  question  how  one  is  a.)  to  jret  i  ..anjum  Mine  which  in  the  I880s 
par  and  then  b.)  to  remain  there,  the  sufrg;estion  indi-  of  the  last  century  was  operated 
tes  that,  like  so  many  other  iteople.  Mr.  Frost  believes  as  the  Villeneuve  .Mica  .Mine,  and 

at  there  is  some  sijmificance  in  the  similar  names  for  in  those  days  one  of  the  most 

important  in  north  .\merica. 

th  nirrences. 

I  here  isn  t,  of  course.  ^  niain  highway  to  .Mont  l.aurier' 

Ve  hate  said  this  some  years*-  and  extensive  reports  hate  been 

f>  rind  will  repeat  it  now.  H  pipniiiini  out  of  loreign  markets.  '  prepared  on  the  occurrences, 
nada.  in  a  spiri*  of  mystic  This  is  not  an  easy  decision  to  amateur  prospectors,  .1. 

trim  ism,  or  because  of  the  in-  make.  The  latter  calls  for  a  halt  in  p  j  Ins  brother  F’.  .1.  l.e 

le  lote  Canadians  hate  for  their  the  boom,  a  return  to  normal  and  and  .1  C  1).  Salkheld  are; 

iiniryside,  had  called  their  cur-  considerably  less  prosperous  levels  J  lookine  for  assist- 1 


Brooy  and  .1.  C.  1).  Salkheld  arei 
now  reported  looking  for  assist- 1 


nev  the  -Snottgoose  ’  or  the  of  employment  and  basic  Indus-  ,^p  approximately 


laple  ’,  the  suggestion  of  offi-  trial  activity.  The  other  calls  lor 
1  parity  could  not  arise.  sacrificing  or  .subsidising  of  export 


I 


l,.Wi)  acres  property.  j 

.Assistance  is  required  to  locate 


te  rate  of  exchange  today  industries  and  tarilf  proteclion  for  ^  ^1^  ,ach  vein  from 


iild  .still  require  one  dollar  to  those  being  swamped  by  imports 

worth  one  goose  and  six  .j. 

slings,  nr  one  maple  and  -six  ■■  ■  „  ,  .  ;  ..  _ i 

'  '  j  1  he  sacrilicing  ol  a  major  in-  and 

dusiry  is  out  of  the  question.  'I'he  taken. 


which  sample.s.  including  one  of. 
grams,  of  uraninite.  gummiie 


.''emaniics,  those  of  a  provincial 


fourmarierile 


subsidising  of  major  industries  is  There  are  three  major  rock  ex 


prnier  or  a  perambulating  news  done  in  manv  countries,  dis-  posures  on  the  property,  but  smee 

mmenlator,  have  no  bearing  on  ^  workings  are  not  as  yet 

matter  whatsoever.  A  dollar  is  are  cnn.siantly  loaded  dewatered,  it  remains  somewhal 


dollar  to  no  greater  extent  ^p^^.  ,|pniand.s,  with  additional  of  a  mystery  exactly  where  the 

pen  two  different  countries  t  an  labour  and  in  transporta-  highgrade  came  from.  The  sam- 

franr  is  a  franc  w'hethei  "  p,p  _  u  jj,  ijciiculous  to  as  pies  were  taken  from  the  dump, 

iss  or  French.  Nor  is  a  pound  ^„pI,  jndu.siries  will  be  remaining  from  the  old  workings 

unri.  whether  it  i.s  English  oi  carry  also  the  weight  of  dol-  All  that  is  known  to  date  is  that 

lar  discounts  .and  premiums  with-  it  must  hate  come  from  a  lenti- 
If  coil  don  t  believe  fhis.  oo  ■  up  somehow,  cracking  under  the  cular  vein  close  to  where  mining 
spread  between  the  two  francs  „„,i,p  ,,3,  parried  out' 

nrl  the  two  kinds  of  pound.  |  UI  c.mp  to  vpar-s  apii 


M'oniinued  on  I’age  tti 


for  muscovite  was  carried 
some  70  vears  ago. 


Custom  smelters  have  again  cut  copper  prices  in  the  United 
States  and  British  exchanges  are  quoting  the  metal  at  their  lowest 
price  in  four  years.  The  smelter  prick  of  27’']  cents  compared  with 
the  producers  price  of  28'  1,  at  the  beginning  of  this  week  left  the 
situation  precarious  for  tho  latter.  Trading  continues  to  be  featured 
largely  by  its  absence. 

❖  <•  •> 

Lead  and  zinc  are  maintaining  their  recent  levels,  under  some 
pressure,  to  be  sure,  but  buying  offers  are  few  and  far  between  in 
the  major  markets. 

Although  few  industries  have  expanded  quite  like  the  chemical 
industry  in  recent  year  and  on  a  rather  world  wide  basis,  indus¬ 
trial  chemical  prices  have  again  shown  increases.  These  are 
directly  attributable  to  mounting  transportation  costs,  higher 
charges  for  labor  and  cost  boosts  throughout  the  industry. 

The  Fincher  Creek  gas  washing  plant,  tied  in  of  course  with 
the  natural  gas  export  from  Alberta  to  the  east,  is  now  producing 
pure  sulphur  in  liquid  form  at  the  rate  of  22S  tons  daily.  This  is 
the  result  of  treating  60  million  cu.  ft.  of  gas  daily  taken  from 
twO  wells.  When  Trans-Canada  is  in  full  operation  and  gas  flows 
at  much  higher  rates,  sulphur  production  may  well  reach  a  level 
of  400  to  550  tons  daily,  thus  altering  significantly  the  sulphur 

supply  situation.  Watch  for  a  possible  long  term  price  decline. 

Nobody  in  the  building  products  industry  expects  a  sudden 
rush  into  home  building  as  a  result  of  the  government's  action 
making  5150  million  available  for  a  renewal  of  the  building  boom. 
Early  in  the  year,  the  former  government  similarly  arranged 
for  5150  million  to  be  made  available  but  banks  declare  that  a 
goodly  portion  of  this  money  is  still  sitting  around. 

The  additional  funds  mean  nothing  except  as  a  gestura.  The 
industry  knows  that  the  real  trouble  in  the  building  industry  is 
two  fold.  First  the  demand  for  new  houses  simply  does  not  exist 
in  the  volume  that  would  give  the  home  building  industry  another 

boom.  Second,  people  do  not  want  low  cost  houses  at  high  cost 

prices.  The  attack  must  be  made  at  the  cost  of  house  building, 
starting  with  the  cost  of  land  speculation. 


l*iil)li<‘arioii  of  1*.C.  (.oii\ (Milioii 
l*la!foriii  KIIUmI  i^y  I)i<‘f(‘iil>ak(‘r 

Far  sighted  Prime  Minister  saw  death  to 
Party's  chances  in  pronunciamento  —  Gordon 
Churchill  haunted  by  Wheat  Surplus  —  The 
Last  of  the  Cabinet  Appointments 
By  TEMPUS 


Is  Brewing  On  {/.Jf.  Germany 
T.C.  Pi^  line  '  fi,g„gi,ts  Qn  Inflation 


'•  Special  to  Tho  Financial  Times 
j  WINNIPEG.— There  are  sign.s  of| 
unre.si  in  the  reiaiion.ship  between,  No  Upward  Valuation  In  Sight  oFr  Germany's 

TransT'anada  Pipe  Line.  I,imited  Devaluation  Scheduled  For 

and  .Northern  Ontario  Pipe  Line 

, Crown  Corporation  over  the  eon-  Sterling  —  But  Shortage  Of  Hard  Funds 

.sirueiion  and  luiure  operation  of  Everywhere  Solls  For  Some  Solution  Soon. 

the*  “hridjio  ’  bf*lwt*t‘n  ihe  Mani  _ 

loha  iHuindary  and  Iht*  l,akolu‘ad.,  ALFRED  W  GINGELL 

i.\llhoUch  1 1  ariN  (  anadAi  en^inet  1 1  d  ,  London  Correspondent  of  The  Financial  Time* 

and  designed  the  entire  Crown 

line.  Crown  eompany  oltieial.^'  Lotulon  —  (By  Mail)  —  Pa.st  experiencp  ha.'!  .':ho\rn 
have  taken  over  the  release  ol  that  it  i.s  alwav.s  po.s.sible  to  ritig:  up  the  Trea.'!liry  and 
news  and  intorination  and  it  is  get  a  devalltat ioti  vieiiial. 

understood  that  Trans-Canada  has  /'vi...:  1.,  ..  11  ,  ,  ,  *  .u 

,  ,  ,  ,  ,  .  ,  ()l)\ loit.sly  one  I'ottld  not  expect  to  iret  ativ  other 

lieeii  asked  to  remain  com|>letelv  •  1  , 

in  the  hackground  in  this  respect.  pafticttlaily  on  ati  ofdttiary  week-day.  In  the  past 

What  is  behind  this  poliey  is  anv-  the  week-etids  have  alway.s  heeit  chosen  for  a  rli.scnnrse 
one's  guess,  but  it  may  lie  iiroiimt  on  thi.s  itn(>leasatit  .stibject. 

ed  l.y  eontinuing  worry  about  ^  broadcast  has  tt'stiallv  been  arranjred  preceded  bv 
whal  may  he  hroughi  up  in  I’arlin*  ,  ,  a  a  i  a  a  i  .  .1  ‘  i.  . 

ment  at  the  tall  se.ssion  by  oppo-  ^  hancollor  has  an  important 

isition  members  in  the  CCK  party.  i*'iii**ii>icement  to  make.  Shades  of  .Sir  Stafford  Cripp.sl 

The  Conservative  government, •  I  have  licard  talk  in  the  City  of  a  n  per  cent  or  19 

vvhiih  was  avtiially  restionsible  eent  devalnation  of  sterling;  but  there  are  no  official 

while  in  opposition  lor  the  all  i  ii  i  •  ■  i  i  n-i  ,  , 

I,.  ,■  .  ....  alaim  bells  being  rting'  in  London,  liere  is  no  roa.-von  (at 

( anadian  route  provi.'ion  being  >  ,  ,  c  .  n.  nn 

wrillen  inlo  the  Trans-Canad.i  P' **■'**'''1 1  "  b.'  tliev  should  be. 
eharler  by  the  l.ilieral  (lovcrn  *  balaiu  e  ol  trade  ol  the  .slt'i  -*J- 
ment,  has  lieen  threatened  by  Hon,  ling  area  is  basiially  In  eredil  D-mark. 

SlanU'y  Knowles,  C.C  !•'.  pundit  j,,,,)  p,,,  leserves.  together  with  l'l”‘  'I'roasuiy  denial  nf  a  jter- 

Iron.  Winnipeg  North  Centre,  will,  ling  devaluatinn  was  given  ov-r 

;a  revival  ol  the  hot  debate  over  •  Ih,-  telephone  and  it  lacked  the 

puhlie  ow  nership  vvhiih  .sparked  a'  a'k.ble  trom  the  international  (jpcman  Hemal 

the  session  last  year.  .Monetary  Fiiiu),  should  he  sulll-  which  was  ineluded  in  a  rnmmiin- 

At  present  there  are  also  [.roh-  p,  „(f  3„y  |,ig  „„  ique  alter  a  Cabinet  meeting, 

lems  of  pipe  deliv  ery  and  con-  t|,p  pound.  '  ">  •!* 

.sliuclion  .schedules  on  the  Crown  ,  .  ’  ,  '  However,  both  the  British  and 

.section,  and  expeclalion  is  that.  (ierman  .sialcmenis  were  some- 

barring  miraculous  weather  an.l  spokesman  in  l.ondon  has  ,,,  aceordancp  wiih  the 

speed  of  pipe  laying,  the  line  will  been  .so  fort hrighl  on  the  lutiire  reserve  and  trad- 

nol  be  completed  to  the  I.akehead  ’‘"'•'I'ng  a.s  was  the  statement 

by  the  end  of  the  year.  No  doubt  'ss'u'd  last  week  in  Bonn  by  the  Miial  ion,  at  least  (or  the  mo- 

neither  corporation  want.s  to  elab-  Herman  government  which  denied  nienl.  The  (ierman  government, 

orate  on  thi.s  subject.  any  inicnnon  j.f^rev ahiing  the  „muially  cannot  think  of  any 

up  valuation  before  the  general 

Dosco-Avro  Deal  May  Become 

A  Political  Issue  In  Ottawa  ltd  think  in  pn'iilieal  terms,  \'jpw  s 

I  . . .  _  _  jmighi  change  with  i  irciimsianres, 

i  (Special  to  The  Financial  Times)  1^”'*  ^  good  many  people  here  itn- 

OTTAWA. — .A  de.scenl  on  Ottawa  about  the  mooied  gobbling  ol  chiding  the  writer'  would  look  on 
'  is  expected  momentarily,  in  Prime  Doseo  by  Av  ro.  devaluation  of  ihe  pound 

j  Minister  Oielenhaker's  ollice,  from  .As  Parliament  Hill  hears  il.  H'c  dollar  and  Ihe  D  mark 

|lhe  Maritimes.  In  a  word,  they  every  lime  an  I'pper  Canadian  cowarriier. 

are  not  happy  in  Ihe  .Maritime.s  organi/.all'.n  merges  with  a  mari-l  ”  "’'"'Id  show  that  the  govern- 


.  OTTAWA:  Fiver  .see  the  Con-  ,  hot  potali 

The  onlv  thing  Ihe  two  dollars  .  ,  §  ...»  f  ■,  i  .i  i  , 

„mrr.,r.  i.  ,h.  namr.  ]/\/orld-W ide  RiSe  /H  DiSCOUnt  n„r„T.J  .  '  o...  ,.l 

np  rpnrr.^ipnls  pn  rrnnomy  in  one'  '  ,  u 

^  .  .u  Au  .  f  su  ..  *%  If*.  -  ^  If  ■  ^  tpnhon  last  Docembor.  i  is  that  Job 

ounlrv'  VnLrthf  fovcm  nor  Rotes  HlfltS  Ot  TrOUblo  to  Come  personally  ]  do  not  think  you  '  ed  this  ph 

,  ,  ._j  will.  Bill  if  vou  do  lalch  onto  December, 

domestic  rosponsibilitie.s  and.  -  ...  ‘  u 

ssibil, ties  are  the  same  and  in!  Sp.cial  to  Th.  Fin.nci.l  Tim.*  1  this  document,  you  can  trade  it  .  Mand  his  i 

anv  instances  even  the  approach'  WASHINGTON.  —  'I'he  money  situations  where  once  again  they,  for  Stalin'.s  signature  and  one  ot 

^  ~  r>.-r.Kinmc  .shoiiage  aod  high  interest  ratesUvill  be  squeezed  dry  merely  in  aoj  Babe  Biilh;  von  have  got  your- 

common  economic  piooiems  is  i  ,,  ,  ■  »  •  .  . 


Presuinablv  nolh- 


are  now  a  worldwide  phenomenon, '  etforl  to  pay  interest  on  the  money!  j,  collector's  item 


One  of  the  interesting  things 
is  that  .lohn  Diefenhaker  squash¬ 
ed  this  plalloim  way  back  last 
December.  One  can  well  under¬ 
stand  his  exercising  such  power 
now,  but  he  was  lar  sighted  and 
long  headed  to  linisl.  off  this 
maiiiteslo  belore  it  llni.shed  him. 


Dosco-Avro  Deo/  Moy  Become 
A  Politicol  Issue  In  Ottowo 


It  would  show  that  the  govern- 


|Vernment,  where  worry  about  the  'I'pe  discount  rales  are  Ihe  thei 
situation  is  becoming  deep  and  niomeleis  which  measure  the 


The  question  of  arriving  at  an  •  .i  ■  i  r  .. 

'  ,  ,r  .  .effects  in  the  inner  ciicle.s  of  go- 

ifieial  par  and  then  sticking  to  tti  .  u  i  .  .i,„ 

'  ,  ,vernment,  where  woirv  about  the 

otild  onlv  he  answer  hv  a  merger  i  ,  ‘  , 

.  situation  IS  becoming  deep  and 
(  Ihe  two  economies,  and  we| 

,  ,  .  Constant. 

re  quite  sure  that  this  is  one:  ,  ,  ,  .i  , 

*  .  .  ,  !  F.vervbodv  knows  that  the  silua- 

hing  that  Mr.  Frost  did  not  have  ;  •  ,  , 

tion  will  be  corrected  some  day; 

n  mind.  evervbodv  also  tears  that  the 

Not  even  Ihe  various  ( ommon-  •  '  jj  ,  . 


They  are  beginning  to  have  their  they  have  to  borrow  lor  normal, 
effects  in  the  inner  circles  of  go-  funclions  and  services'.’ 


they  have  to  borrow  lor  normal,  Tbe.se  le.solul ions,  piously  pa.w- 
lunctions  and  sei  vices.’  Hiclenbaker  was 

'I'he  discount  rales  are  Hie  tbei  made  leader,  were  buried  and 
momelers  which  measure  the  never  .seen  aiuiiii.  II  fieichame 
^llonelaly  health,  the  sullicieiicy  ol  you  had  read  Ihe  jiress  at  the 
catiital  required  by  an  economy. .  time  lollowing  the  convention, 


,  t'  .  j  j  .  1 F.veivhodv  knows  that  the  silua-  cai)i  al  required  by  an  economy.,  imie  o dwing  be  convention, 

hing  that  Mr.  Frost  did  not  have  .  ,  a  ,  .  ,  ,  , 

^  tion  will  be  corrected  some  day,  'I'his  is  what  hairpened  in  just  a  I  you  may  have  .seen  these  lesolii- 

/•  r.  everybody  also  tears  that  the  fp^y  weeks.  In  the  I  nited  .Stales  tion.s  in  some  lorm  or  other.  But 

•r  1th  minds  are  tradeable  al  par  <-'<"1''*'  -suddenly,  j^p  rale  has  been  hoisted  to  .1‘2'r  j  never,  and  1  mean  never,  were 

a  ^  ml rioc  "'* *’*’*'*  ^  spousor  US  It  Were,  and  hv  Ihe  federal  system,  pushing  alll  the  ollii  ial  words  released.  F'or 

nrl,  as  lor  me  sterling  toiiniries  .u  ..u  .  .u.,  ...  .  •  ' 

jihin  the  Commonwealth  it  can  throughout  Ihe  other  rales  higher  and.  in  many  „ne  reason,  this  Toiy  manilesio 

,  ,  .  .  J  ,u„  i'_,,„a  economies.  instances,  out  of  line,  F'rance,  Ihe,  was  a  Hop, 

t  least  be  said  tha'  Ihe  l mien,  „  ,  .  .  .  i  i  .  .  . 

L-  a  m  Ih«  f^''lilieian.s  are  beginning  to  feel  man  of  modern  Europe,  has:  Back  of  all  this  abracadabra 

Kingdom  rnnimues  to  be  the  head  _  ....  .  ' 

anking  rentre  pressure  also,  fnflalion  has  raised  it  in  the  most  recent  in-  and  polilii  al  pieslidigalion  is  an 

Tim  nnH  I  nifprl  qiaips ' govemmenis  here  stance  to  :Vr  and  has,  at  the  same  inimesling  fable. 


Kingnom  rnnimues  lo  oc  iiic  ocrfu  .  _  , _  .... 

anking  rentre  pressure  also,  fnflalion  has  raised  it  in  the  most  recent  in-  and  polilii  al  pieslidigalion  is  an 

The  Canadian  and  I  nited  State.s ' some  gov  ernments  here  stance  to  and  has,  at  the  .same  miprest.ng  fable, 

anking  .svsiems  have  nothing  in  P^'^*  time,  gone  through  a  devaluation'  'I'hp  story  goes  that  some  of 

common  "each 'country  mu.st  be'^*’^'’-  which  it  has  not  courage  to  call  ,|„|,n  Hicicnbakc  s  trusties 

responsible  for  its  ow‘n  banking, '«PP'‘‘  L'  'hat  name.  In.n.gh,  Hus  documeu,  ,o  lum 

financing  and  money  management.! ,  .  ,  '  ‘■l"vl"'n.  Did  he  know. 

.Shucks  try  to  exchange  a  pound 

nmp  nf  ihp'Rank  of  .Scotland  foi-^''''''  '"S  j  vv  ent  Horn  to  5',.  Belgium  his  new  pl.illurm. 


note  of  the  Bank  of  .Scolland  for''“'’''  '’■7 . 

one  of  the  Bank  of  England  and  '  I-' *■'’  P^P  jumped  its  rate  to  4'2  Iron.  ; 

see  If  they  don't  clip  you  a  tew  """i  4'^''  ">  5''' 

pennies,  ‘lalk  about  oHical  Sweden  from  4',  to  .Vv .  The  (  nil- 

.are  now  wondering  wheihcr  they  pj  Kingdom  goes  ils  unpredicl- 

<r_  ..  lUo  Kiii-tiiii  heing  fooled.  able  wav  and  vou  in  Canada  know 


.lohn  began  to  read,  and  read 
aod  read.  'I'heii  be  said:  “Do 
not  release  this." 

.Already  Ihe  Pro  Cons  had  start¬ 
ed  to  |)iint  this  plallorm,  tor  re¬ 
lease.  It  was  slopped.  F'lom 
that  day  to  this,  the  lonvenlion 
manifesto  has  not  seen  Hie  light 
of  day.  On  Diel  s  orders. 

The  mine  he  read,  the  less  he 
liked  il. 

F'or  inslance.  the  Con.serv alive.s 


Hon.  Gordon  Churchill,  Miiils- 
istei  ol  'trade  and  Commerce, 
is  worried  about  tke  wheal  .sur¬ 
plus.  Hon.  C.  D.  Howo't  satel¬ 
lites.  who  still  riddle  Ihe  De- 
liartmenl  ol  'trade  and  Com¬ 
merce  and  wlm.  purportedly,  rep¬ 
resent  the  best  brains  on  the  sul)- 
jecl,  urge  Cliurcliill  not  to  sell. 
On  the  other  hand,  a  great  many 
(leople  suggest  that  the  new 
(  onserv  alive  gov  ernment  should 
gel  rid  of  this  crucifying  wheal 
surplus.  Do  not.  urge  Ihe  old 
hands,  start  your  political  Hie  in 
a  new  Conservative  government 
with  tins  crushing  wheat  surplus 
on  your  hands-. 

(lordoii  Churchill,  never  one 
lo  make  a  .map  decision  wlien 
lit)  days  Hiinking  will  do  Ihe  trick, 
is  almost  reduied  to  Ihe  role  ol 
talking  for  himself.  Bui  melhod- 
ical,  (londering  Cordon  is  not 
likely  to  get  any  hel|i  trom  the 
leader. 


Rain  Smiles  On 
New  Government; 
Crop  May  Be  Small 


lime  lirm,  you  have  the  same  *'  has  nn  power  In 

,  . .  ,1  I  .  ''•''P  inllatinn 


routine  that  occurs  when  ynii  let 
the  cat  inside  Ihe  canary  cage, 
'The  canary  iiievilahly  ends  up 
I  inside  the  cal.  Same  thing  wiih 
inai'itiliie  indusiry;  .so  say  the 
.Nova  Scotia  jieople. 


Il  would  not  help  our  experts 
which  are  already  doing  fairlv 
well  and  it  would  increase  Ihe  rnst 
of  imports. 

In  the  writer's  lilelimr  there 
hav  e  been  two  dev  .Tliialinns  I 


pennies.  laiK  aooui  oiiiciai  •  .  ,  ,  ,pip;ise  mis.  ,  .  ... 

;a'e  now  wondering  wheihor  they  pj  Kingdom  goes  its  unpredicl-  Already  the  Pro  Cons  had  start-  (ondon  is  not 

\o  do  awav  w.lh  the  hnrllul  "hie  way  and  you  in  Canada  know  p,,.  ,.p.  j  help  Horn  the 

premium  on  Ihe  Canadian  dollar^  "hout  the  con.slanl  hoisting  ol  the  |  leader. 

may  indeed  require  official  act  ion.  discount  rate,  lollowing  the  sale  ol  ,^3,  ,hp  convention  Vou  Hod  Ihe  .solution.  Prime 

And  II  rertainly  would  require  iini-'*''"^**''’  attempt  hj  the  go  tieasiiiy  bills  to  which  it  is  tied,  nianifeslo  has  not  seen  llie  light  Minister  Diefenhaker  said  lo  (lor- 

lateral  offirial  aelinn  unless  a  form  ' >'■''*  monetary  curbs  Twice  in  the  past,  when  di.scouni  ,^3,.  ,,n  Diel  s  orders.  ' 

of  ernnomie  ".Anschlus.s  '  were  to  ('Rhling  inflation.  But  il  is  being  rales  rose  to  high  levels,  Ihe  re-j  -j-ijp  |)i,„p  hp  read.  Ihe  loss  he  He  did  not  add  this:  “It  had 
be  rontempla'Ad.  Realised  that  in  no  single  couniiy  suits  on  business  proved  most  tin-  |j,,pd  j,  ,  ,,p„p,.  ^,p  •  ^,,1  he  might  as 

-F  ❖  i'^  hP'ng  made  to  get  at  healthy.  In  192(1  the  rate  went  tO|  Kor  inslance.  the  Con.seivalive.s  I  well  have,  for  he  has  implied 

There  are  those  of  course  who.'he  root  of  intlalionary  forces  -  7',  and  was  promptly  followed  by  p3„,p  o,„  |,„.  3  ••(iisimctiv  e  Can  !  he  wants  a  real  and  pennaneiil 

have  been  alraid  of  such  an' ""«■  "f  '^em  gov  ernmeni  (he  1921  discomfort.  In  1929  il  went  -  3^,3,,  ugy-  \\p||.  w|, at  is  Die-  J  answer. 

"Anschluss  '  for  some  time  and.  made.  to  ;  and  we  wont  mention  what  (eubaker  going  to  do  about  this  i  (Continued  on  I’age  fit 

in  fact,  most  of  last  year's  great'  extent,  people  are  ask-  hapiicned  alterw aids.  - -  - 

debate  on  the  .subject  was  based  mg  m  Washington,  in  l.ondon,  in  Heserve  bank  ollicials  say  that  ^^*1  ,  A  T  /  il  D  A* 

on  .such  a  (ear.  Paris  and  jirobably  also  in  Canada,  the  steady  inerease  ot  di.scouni  ^JUtOUt  I  GffCOS  r\  OGQi/flO 

It  is  only  now  that  Ihe  matter  Hiis  inllation  lighting  etiort  rales  throughout  the  tree  world  __  *  r\  I  •  I  I  ^ 

of  siibslanlial  premium  on  the  lending  to  eomplelely  disloeate  shows  that  “people  are  inereasing-  Ac  P XDOTfS  DGC/IDG  ShOtOlV 
Canadian  dollar  has  arisen,  that  business  relationships,  forcing  |y  determined  to  prevent  inlla-  1^*  t 

the  debate  on  the  inlliix  of  foreign  companies  inlo  mergers  against  lion  '.  We  did  not  know  that  therel 

rapiial  is  taken  out  of  the  realm  «hieh  governments  are  said  to  had  been  a  plebiscite  on  either  the '  (Sptcial  to  Tho  Financial  Timot) 

nf  anti-.American  emotionalism  and  Ifown'.  forcing  municipal  and  slait  of  the  inflation  or  the  current  CALGARY.  —  Nomination  for  .Al-  administration  which  is  .seeking  to 


A'oii  find  (he  solution.  F’rime 
Minister  Diefenhaker  said  lo  (lor- 
don. 

He  did  not  add  this:  “It  had 
beller  be  good  ".  but  he  might  as 
well  have,  for  he  has  implied 
he  wants  a  real  and  iiermaneiil 
answer. 

(Conliniied  on  I’age  fit 


Oil  Output  Takes  A  Beating 
As  Exports  Decline  Sharply 


WINNIPEG.  -  'I'he  weather  has  It  is  lor  tins  rea.soii  that  a  .strong 
^beeii  kind  to  Ihe  Dielenhaker  go  delegation  liom  Nova  .Seolia,  and  3 

iveinment.  Excessive  ram  in  some  perhaps  .New  Bruiiswiek  a.s  well,  „3,„p 

|seelions.  dioughl  eonditiims  in  will  come  to  Dtlawa  lo  .see  the  new  ,„„„p  3^,^  3,„.„3,,  conddmee 

lolheis  across  the  prairies  have  Prime  .Minister.  Word  here  is  that  „„y|„  ,3kp  3  |„„j, 

U'ombined  lo  make  this  year's  no  less  a  person  than  Premier  ihal  is  why  I  believe  that  mv 

Ivvheal  crop  the  smallest  .since  that  Hobert  .Stanlield  will  head  the  Blue  eonlidenee  Ihal  Ihe  British  gov. 

jol  H(''4  I.N'ose  delegation.  'I'his  how  ever  ernmeni  vv  ill  defend  1  he  pound  ‘n 

j  II  is  not  ex|)eeled  now  that  ihis  must  be  pul  down  as  rumour  unlil  Ihe  last  ditch  "  is  soundly  based 
years  total  will  exceed  3.>1l  million  positively  conlirmed.  1  However,  one  is  inclined  to 

jbiishels.  il  may  even  be  lowerj  .Among  other  reasons,  the  non-  wonder  sometimes  whether  fhe 
I eonsidering  the  bad  eondilions  merger  .Marilimers  insist  that  Ihe  I  K.  is  strong  enough  In  he  the 

I  w  hich  hav  e  |)rev  ailed  in  .Manitoba  Doseo  equity  in  Ihe  new  lirm  w  ill  banker  ot  Ihe  sterling  area.  W'itli 

;  in  Hie  |)asl  little  while.  ;he  less  than  Ihe  .Av  ro  equity.  c  large  jiart  of  Ihe  world's  trade 

!  UI  course  Ihe  .surplus  Irom  (or  i  Hut  jierliaps  as  strong  an  argil  Hnanced  by  sterling,  (he  ciirrenr.v 

!mer  good  years  would  still  re-  ment  a.s  any  is  the  insislenee  ol  alvvavs  likely  lo  enme  under 

>  main  as  unwieldy  and  presumalily  Hie  maritime  interests  that  any  P'cs.suie  when  there  are  any 

as  uiisalealile  as  it  has  Ireeil  lor  merger  with  I'pjier  Canada  always  ■''•'e.sses  and  strains. 

Hsome  lime  now.  Bui  al  least  the  sees  Ihe  down  easlers  gelling  tliei 

'additions  lo  be  added  would  not  -  worst  ol  the  deal.  1  Ihe  diHerenee  between  RrHam 

I,  .  .  .  II  •  .4  1  .t  <i<*rin;jnv.  of  coiirsc,  !•;  in  !]ic» 

ihiMt  uuile  MI  iiHK-h.  llaviiiK  this  in  mind,  (he  man  ,  .  . 

1  ,ri  ,•  ...  i  •  ■  I'l-  I  6  .1  .1  e  aliifudr.s  lo  inf!;^fion, 

,  Ihe  lig.ires  wont  be  olI.eiaMunei  s  diavv  to  Ihe 

Ainlil  alter  this  re|K.rl  has  gone  lo  ntlenlion  ol  the  public  the  fact  ,|3,|„„  ^ 

j  press.  They  will  be  animuneed  that  Doseo  owns  the  Eastern  Car  „,^,3„i„,,,  ,3,„„„,  3, 

when  Ihe  government  announ.es  Company  in  'Irenion,  NS.  advanced  lo  keep  pace  wTh 

|On  F'riday  what  new  grain  policies  “When  'I'renlon  is  hu.sy,  ihis  is  a  j( 

|il  will  adopt.  Tlie  new  [.olieies  will  dandy  industry  lor  us,''  exelaimed;  'piip  (Jerman  allilude  is  very 
of  eour.se  deal  .specilically  with, one  anti  merger  repre.seni alive  «•  different.  'I'he  memory  nf  the  time 
grams  and  payments  lo  larmer.s  Tlie  Einaneial  Times.  But  .sinee'^.p^n  inflation  arrived  like  a  hurst 
jbut  il  i.s  hopetully  expected  that  Avro  owns  Canadian  Car  Co..  Ihe  „f  thunder  and  became  a  deluge 
I  there  may  be  additional  inlorma  maritime  lolk  in  general  and  the  very  viv  id  in  the  minds  nf  Ger- 
I  lion  eonceniing  ttie  sleps  that  Trenton  eili/.en.s  in  particular  (car  nians  of  all  classes 
Iwould  be  taken  lo  move  the  huge  tlie  worst  lor  their  own  ear  works.;  |„  (;,,,.,„3„y  |„f|.uy  there  are 
■  aicumulations.  Tliouglit  is  ol  For  this  and  other  reasons,  the  ,iJ  e 


aicumulations.  Tliouglit  is  ol  For  this  and  other  reasons,  the 
eoiiise  given  here  and  there  lo  Ihe  Mareli  on  Ullawa  is  forming  up. 
lael  that  a  few  bad  crop  yeaivs  .A  delegation  is  ex|)eeted  to  come 


(Misters  earrying  the  picture  n( 
Dr.  Flrhiird  with  the  caption; 
"Wohlstand  fur  alie,”  which  Hie- 


could  soon  make  surpluses  desire-  up  Irom  Ihe  east  and  wait  on  ,311,.  ,,.33,13,,,^  “Prnsper- 

alile  rather  than  otherwise.  But  Prime  Minister  Dielenhaker.  They  j,,.  f,„,  3,1  c.crmrin  eves  tliL? 


farming  is  a  business,  not  a  way  want  him  to  .slo|)  this  merger, 
of  life.  ‘  'Continued  on  I’age  9' 


inlo  Ihe  counting  house,  whore  il  other  subsidiary  governments  into  inflation  of  discount  rales, 
belongs.  f 


I  nilaleral  action  cannot  create 
and  maintain  par  between  the  dol¬ 
lars.  But  it  can  create  circiim- 
.stances  which  would  reduce,  il 
not  wipe  out.  a  premium  which 
has  beiome  definitely  harmful  to 
the  Canadian  economy.  This  was 
discussed  here  last  week.  The  ex¬ 
amples  of  the  newsprint  'export' 
industry  and  of  the  textile  'import- 
industries  could  be  reviewed  at 
great  length. 

If  Ihe  gnveinmrn'.  is  to  take 
.such  action— and  it  may  well  be 
forced  lo  do  so — there  are  some 
ways  open  that  warrant  explora¬ 
tion 

Among  niher  things,  for  instance, 
it  mu.st  measure  the  comparative 
values  of  a  continued  raw-  material 
expansion  boom  requiring  and  get¬ 
ting  V  asl  amounts  of  imported  cap¬ 
ital  on  the  one  hand,  and  of  re¬ 
duction  of  these  capital  imports 
(or  the  sake  of  sav  ing  those  indus¬ 
tries  which  are  priced,  by  the 


-herta  crude  oil  by  reliners  sank  resli id  oil  imports  drastically  as  a 
lo  a  very  low  level  (or  .September,  (cea.suie  lo  stimulate  domestic 


Money  and  Capital  Markets 


TI  EShAV  tl.OSE 


- MONTREAL - 

This  Last  Tear 
«rrk  week  aro 


Da  s'-(f>-day 
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ITeasiirv  Rills 

91  day  4."* 

Commeri'ial  Taper* 
9n.|-9  dav  .V, 

ISII-1S9  dav  .V'l 

?:n.3R.V  dav  .V', 


Provincials 
Ont.  .3/:o  4  ' 

Que.  .V/es  4.! 

•Prime  Rales. 


Treasury  Bills 


rommerrial  Paper 
day  .  .  4-4  ' 


ITeasiiry  Rills 


(Suppeed  by  Royal  Bank  of  Canada,  Gieenshlelds  and  Co., 
ami  Dominick  Corp.  of  Canada  ) 


,.  production  bv  small  companies, 

,  .  according  lo  the  lonserv  ation 

rlkPl®  ■  I  *’•'  noticeable  weak  spots  in  the 

board  schedule.  The  daily  average  s..p, ember  nomination  .scbediile  are 
ol  348.042  barrels  per  day  is  down  Hu,  v^est  coast  ex(>oits.  down  to 
more  than  33.000  barrels  from  701911  barrels  per  day  Irom  9.5.811 
"  in  Aiigu.st  and  the  norltiern  .slate.s, 
week  week  aro  Sleep  decline  from  the  high  point  vvliicli  have  reached  a  new  low  of 

^  of  .Inly.  'I'he  actual  |>rodoctioii  in  m,749  barrels  compared  to  more 

-4'2  41,-4'.,  3i4-3'4  recent  months  has  been  quite  ii,a,i  twice  Ihal  figure  a  year  ago. 

a  bit  less  than  the  nomination  or  'j'he  iiorlhern  slate.s  are  one  ol  Ihe 

3.  VI  3.4.V  2.»4  the  sub.sequent  allowables  ba.sed  particular  targets  ot  the  American 

i,r  on  it.  'I  bus  there  is  no  delinite  interior  deiKiilmeiit  committee 

-4>,  4-4  ',  3'4-T',  assurance  that  companies  operat- which  recommended  a  set  of  quo- 

ing  wells  will  get  even  the  stated  las  tor  oil  imports  lor  various  com- 

— LO.NDO.N _  quantity.  panies  in  diMercnl  regions. 

There  are  three  main  factors  in^  All  22  companies  involved  have 

4. 'i.v  4.')fl  Jioi  the  drop:  the  encroachment  ol  signilied  their  intention  of  comply 

.  Saskatchewan  oil,  which  is  still  ing.  under  the  hint  that  if  they  dOi 

growing  every  month,  on  former  not  comply  on  a  voluntary  basis 
-  !  .Alberta  markets:  the  heavy  stocks  they  will  have  to  volunteer  under 

4.3fi  4.^0  4. #151 

5,4(1  .1.30  .v.ii  of  refined  petroleum  products  all  compulsion.  .Although  modifica- 

5.  fin  5. .so  s.ifi  over  the  I'nited  State.':  which  have  lions  will  be  sought,  il  appears 

reduced  Ihe  call  on  crude  oil  by^lhat  Canadian  oil  lor  Ihe  northern 
ds  »nd  Co.  areas  into  which  Canadian  states  has  ahnul  reached  its  maxi 

crude  is  exported:  and  Ihe  "get  mum  volume  for  the  next  six  to 
_  isolated  ’  policy  of  the  Amcrican,'iir’«  months.  ; 
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Balanced  Program  .  4 

Your  Firo  A  Casualty  Insurance  —  Tho  Rtasons  for 
Higher  Auto  Premium  Rates  .  S 

How  tho  Common  Market  Looks  from  tho  Inside  .  6 

Investors'  Inquiries  Aro  Answered,  on  Tho  Newsprint 
Stocks,  Dofasco,  Ctlanose,  Hiram  Walker  and 
Chateau  Gai  . 7 


Oil  Marketing  Prebitms  Aro  Becoming  Serious 


Natural  Gas  Had  Year  of  Fulfilment  in  Western  Canada 
in  1M7 

New  Major  Oil  Fields  in  Alberta  Could  Exert  Squetze 
•n  Ootlivorios  and  Prices  . 


means  that  money  must  remain  a 
stable  commodily. 
j  We  British,  therefore,  who  have 
tolerated  inflation  for  .so  long  can¬ 
not  ex()cct  to  get  miieh  .sympathy 
from  the  Germans.  .Alter  the  war 
they  ii.ved  .American  aid  wisely. 
They  did  not  join  the  International 
Inllation  Club.  On  Ihe  other  hand, 
the  Labour  government  here  tnnk 
an  .American  loan  and  at  once  set 
up  the  Welfare  State. 

In  what  seems  lo  he  the  un¬ 
likely  event  of  Dr.  .Adenauer's 
defeat,  the  problem  of  rcvaliiatipn 
will  probably  disappear.  If  he  is 
not  defeated,  it  is  felt  in  London 
that  the  German  exchange  posi¬ 
tion  will  ^simply  have  to  be 
settled.  Olherw-isc  the  problem  of 
Fhiropean  re.servrs  will  grow  most 
acute  and  the  Common  Market, 
nn  which  German  hope.s  are 
pitched  so  high,  will  have  to  be 
shelved. 

Failure  lo  smooth  out  the  cur¬ 
rency  tangle  might  mean  import 
restrictions  by  many  countries  and 
a  falling  off  in  trade,  including 
(Continued  on  Page  9) 
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Competition  and  Exchange 
Affect  Shawinigan  Chemicals 

Rf'-pniic  of  Shawinigan  VValar, proceeding  well.  Wilh  the  riccT  ; 
and  Power  Co.  from  power  .sale’s  flow  di\erled  through  the  hv-p.-css 
ef  I28..’TR,61S  for  the  first  sixlchannel.  the  river  bed  is  now  he-i 
months  of  ltl.iT  was  up  T.i  per'ing  excavated  for  the  (oiindations 
cent  O'er  the  same  period  lasi  of  the  main  dam  and  powerhou.se, 
year,  a  message  to  shareholders  The  new  railway  bridge  over  the 
accompanying  annual  duidend  St.  Maurice,  made  nevessaty  t)> 
cheques  .states,  llividends  from  the  eventual  Hooding  of  Ihe  pre.s  ' 
euhsidiary  and  other  c'ompanie.5|ent  railway,  is  nearing  coniple 
ss-ere  up'$42t».8fiT.  of  which  $278.  t ion  (Hading  of  Ihe  to  miles  ot 
850  was  derived  from  Shawini- 1  railway  being  relocated  on  Ihel 
gan's  increased  holdings  in  .South  'opposite  side  of  the  rivei'  has  beeiil 
ern  Canada  Power  Company  l,ld  .! completed  and  laying  of  tracks 
so  that  total  revenue  amounted. is  in  progre.ss.  Trains  are  expect 
*0  $.5n.9t.5..5t7.  an  increase  of  10  4  ed  to  pass  over  the  new  line  in 
per  cent  for  the  period  ilhe  latter  part  of  .September.  i 

Total  kilowatt  hours  sold  during  i  Chemical  Operations  ' 

6-monih  period  amounted  to  .i,-|  ,,f  Shawinigan  ('bl•m 


Whitt  Meter  Appeintt 
Nerm.  Bell 
Executive  Assistent 
To  the  President 


DIVIDEND 

DECLARATIONS 


fEostern  Bakeries  jFirst  Half  Gain 
.Jm  Mexnght  Net 

ports  for  the  fi.scal  year  ended  Net  earnings  after  all  charges 


DIVIDENDS  DECLARED 

And  OtAar  OfHeiwI  Netfri 


034.911. .500.  an  increase  of  2. ,5  per, 
cent  ! 


I.imilc>d  during  the  lirsi  half  of 
the  year  were  .soinew  liat  higher 


MjiOhi  e  *  e  c 

suiiiiii  p,  a  p.  Pid. 

Arailie  MiainMr  Suser  C 
Acedia  AtUnhc  Sugar  ('I.  K 
Acadia  Allantic  Sugar  Pfil.  . 

AgnP5v-Siii  paaa  (' 

Aigtriiia  Steel  Neu-  ('  ^initial) 

I  Alitmiiiiiifn  l.td. 

Aluminum  I'o.  of  C  an.  A''/r  Pid. 

*  Aluminum  To  of  (’an.  4*a^  Pt 
I  AngItt'Cdn.  Tel  Cl,  A 

Anilie*  Imperial  Pid.  . 

Argiia  Coi  p.  C  . 

A<’be'>loa  Imp. 

ANvictaied  1’el.  A  1'el. 

'  AactK'iaied  'Ol  A  1>l.  (.'t.  A. 

Aiiiioi  Cstild 


B  A.  Bank  Nutt 

K  A.  Oil 

K.C.  Kleclnc  I. Id.  4'' 
H  C.  Klfsctnc  I. Id.  4'«' 
KC,  Kleclnc  l.td.  .K r 
M.C.  Kle*fnc  l.td.  4'/ 
H  C  .  I  llecli  ic  I.ld.  4’ 


Kilou’^ttboiir  s;ilrs  by  ihp  1^^^  same  period  of  Ki^cmc  i.id.  4'40r  p 

♦nerrifll  and  distribution  Pioduclion  ctr^ls,  however,  iiafe  «(■,  Kiecinc  i.td.  pid 

ment  for  the  first  half  year  risen  owing  to  inc  reases  in  li  eighl  Norm.  H.  a*ll  n  c!  Km'iVir  'i'.Id. 

'ip  12  5  per  cent  n\ei  Imp  same i costs  of  raw  malerials  n  c.  em'icrm  ci.  s.  s«. 

period  of  last  year.  Maintenance;  higher  wages.  In  acldilion.i  Ncinnan  II.  Bell,  lormer  (lenei  al  j* ’  •  *  ‘ !  ,**; 

nf  the  rate  of  increase  m  these;  1^.  Director  lo  Brant-  Haok'.rf  vc’Lir.i 

sales  wfls  In  a  extent  ^  maikels  whith  are  based  ,  .  .  j  o  ^  i  .  j  u  tanadicnn*  c 

result  of  the  company  s  eflorts  „rodnced  * TrU 

promoting  .sales  of  electrical  ap  ,1,^,  Dniled  .Stales  have  heen  joined  The  White  .Motor  Company  i)„,„  i.i,„,i,„  »• 
Plianres  hy  dealers  in  ‘  2’s  hy  Ihe  high  ..f  Canada  l.imiled  as  Kxec.itive  / 

Innli^ncls  s'l  in  'he  A.ssislant  lo  Ihe  President,  it  was  HrH-i;-.- 

rf  all  ma.jor  appliantes  s  i  in  me  (actors  have  le.sulted  in  a  Bimvbici  <uim.  ui  .n.a.  .>c<* 

load  building  P'^Sramme  have  announced  today  by  Henry 

beet  met  or  exceeded  in  all  sec-  ,\a\e,  |•|eMdenl.  Itianltiud  (’uid«KC  Cl.  A 

tions  of  the  territory.  premium  on  Hie  Canadian  native  ot  Branlluid.  Diilai'ui.  jj'"***  *  '•'*"5  *  <■ 

Freripilation  and  run  nil  dui  mg  j.,  i,avj|ig  a  .similar  ellect  Mr.  Bell  altended  Branlluril  Bub-  HuHiniiii.r  .sirri  c 

♦he  .spring  was  helnw  average.  business  of  Canadian  |ic  .Sebool,  Brantlord  Collegialf  In  ♦'"o*"'  ''•*  * 

but  this  was  made  "P  ,  'J''  Resins  and  Chemicals  l.imiled  siiliile  and  \<Halional  .School  and,  .  ,, 
rainfall  m  .lune.  so  i  e  mannlactiiring  l  o.sis  also  .h*  |  rmei  sit v  of  Toronto.  He  al.so  .  ci 


OaiKitic  Canadienne  C 

ford  Coach  and  Body  Limited,  has  n«ii«-i  kiiic  oI  c»n,  c 

.  .  .  .  r..nhu»si  Power  A  Paper  ‘A* 

joined  Ihe  White  .Motor  (  cimpany  um,,  i.i.nii.n  c 
of  Canada  Limited  as  Kxecnlive  pl'd  * 


The  premium  on  Hie  Canadiaii  A  native  ot  Brantiuid.  Uiitai'ui.  *  *'  * 


Freripilation  anrt  run  on  oui  i  ix  j.s  having  a  .similar  ellcct  Mr.  Bell  altended  Brantlord  Bub-  HuiiHii!ii.n  sirri  c 

♦he  .spring  was  below  average.  business  of  Canadian  |ic  .Sebool,  Brantlord  Collegialf  In 

but  this  was  made  "P  ,  'J''  Resins  and  Chemicals  l.imiled  siiliile  and  \<Halional  .School  and  .  ,  ^ 

rainfall  m  .lune.  so  a  ^  and  manulacliiring  co.sis  also  the  I  niversilv  of  Toronto.  He  al.so  <  «n.  caunnn  ci 

•nd  of  .lune  the  ihave  increased.  .\el  earnings  lor  attended  Management  Training 

in  storage  was  the  period  are  lower  than  lor  Ihe  ITiiver.sil v  of  We.stern  On- aii;;  oilne*'.  1;^  Pta. 

♦erm  av  erage,  and  riv ei iiov  .  B  A.  Shaw inigan  ^-r,  During  World  War '  »"•  ♦"■■"‘U"-  *  n>i«. 


w  ere  v  ery  safisfartoi  y.  ;  Limited  has  completed  the  exien  iV  Uu  <..i-v  ,^.1  '  u  iiVi "  rii*.  H.ifil  in*»i«on  Rano  r 

.^Iinn  nf  I  hp  1 15  >00  kllo-  ,  .  ,  .  i  OP  .sPI  \  e(l  WItll  IOC  HO>dl-  an.  Iiwi  l-iniiiiliiaa  C 

tt  Rpaomont  dev  elopmenl  is '  J’!""  j  '  *  P^ols  in  Moll  i  al  Oidnance  Corps  and  lhe‘  »"  f  ie.  .s»ia.  c. 

natt  Peaumont_de'_^p_ - ,  and  earnings  lor  the  period  ,|e  was  I-::;  o„i,  ci 


Power  Corp'n 
larnings  Up 
At  $3.27  Share 


.'5how  jn  increasp  ovpr  Iasi  vear 


,  ’,  *  /  iMisicd  DViMscas  and  ctMnmissionpd  ci. 

St.  Maui’icp  (.  hemicals  l.irnilPd  *  ,,  ^  (>m^ni  i 

has  shown  some  improvement  in  ’'  .^l  anaiia  om.ni  em. 


..  K..I  i 'v  1 1  ll  lllS  Wllp  a  od  dauglltei'  in  Canada  l.iir  Sakiiranra  . 

II,.  Isales  and  eainings,  but  compeli  i  Canada  viaiiina  ( . 

Up  lion  Irom  imported  malerials  has  ^f'onlloid  and  is  a  meinbei  Hie  viaiiina  eid . !!! 

,  '  become  .lore  .severe  owing  to  Ihe  Btoolloid  (  lull.  Hi  antloi d  (  ui  ling  i  anaiia  saiaway  eid. 

Shsre  ;di«(Oiinl  on  C  .S,  lunds.  Sales  and  *  .Scollisli  Kile  (  liiti  ot  ,  ir»"\ia.-hiiia  *:i.  a  ! 

earnings  of  Shawinigan  Rpsinsl l^^millon.  Canadian  im  Maiiiin.  ci.  c 

tnn’  W  Corporation  nf  .Springfield,  Ma.ss.,|.  M'  -  Bell  lias  bad  a  broad  experi-  Vi.  \  p,„a 

Si;  'S'*  for  the  half  year  have  been  well  etue  in  Hie  Irucking  indiislry.  cai.iii  iiaai  I'liid.  ci  a 
jnso'vni  i.i!4,«in  maintained  compaied  wilh  the  During  his  association  wilh  Brant  *  '  **  *'*'* 

",ni  im  nnssiM  yame  period  of  19.55.  Ilord  Coach,  which  .started  in  19.18. cid. 


vo'VfrVinf*  ",ni  im  '"’SOM  yame  period  of  1955.  Ilord  Coach,  which  .started  in  19.18. in!  iiia'vanV.  eui. 

r,,."..  ram  Ihe  new  vinyl  ac-elale  plant  ol  he  was  successively  Sales  Bepre  i;aiii*cink»  vion*  c 

An  tnrreasp  of  alrnost  ■  Hedon  Chemicals  l.imiled  at  Hiill.  senlative.  I'ersonnel  .Manager,  I  iJUl  *.Vn'  .si'^  'Ti  a 

In  gros?  earnings  of  cower  (oip  f,;rig|anff  is  opeiating  .sal islac  Branch  Managei  -Winnipeg,  We.si Cdn.  cl.n  s.i  v  c  i.  b 

,^n,h  lo'T  over  figure  I"'"  I"-  -">■  -i  V.d.- 

Sd^In "S'  p."m«  M  General  Dynamics,  in';;:,  lEh.  7.  . . 

n-rnip  --vs,  Liquid  Carbonic  ir„,'i:"™,' ,'S.  r?;  “X 

♦ronv  $394,54.0  Merger  Planned  Kaiionai  .Membership  (u.iimiitee,V,s,rn“.d'Vn,:fn.r.^^^^^ 

interest  charges  « ft  ^  _  iand  Vice-Chairman  of  Ihe  Operal-"  i,,.. 

fi'>a  from  Piovisinn  toi  ;  i  e  ,1  j  !<  Mnf8*iiprarif»n  i.it# 

taxes  is  lower  at  $7.'L.5nO  as  The  merger  of  the  I.iquid  (  ar-  *  ommitlee  of  Hie  (  anadian  c  „nn.,hciai».i  n>uii.  sa.  iMd. 
^  nareri  with  $f>7  200  biinic  Corporation  into  General  •>""<1  Roads  Assoc  iation.  He  has  <  •">«  'rhaaii..  j.tii  ci,  a, 

^'"Directors'  repen  t  .slates  that  Dynamics  Corporation  has  been  '•  o  "  f  an  ouislanding  job  in  c i; 

prior  to  redemption  on  September  approved  by  the  directors  of  the  sfrfoBlhening  the  slriicliire  of  Hie  «  c;.a.n  . 

9nth.  1955  of  the  I'rfr  convertible  two  firms  Dynamics’  board  met  '  R  -V.  by  recrufling  more  mem  " 


General  Dynamics, 
Liquid  Carbonic 
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debentures,  a  further  $54,000  par 


al  the  Canadair  offices  in  Mont  be'-’*  from  industries  allied  to  road 


.  oi...  ...ore  ovrhan'’ed  for  1  520  real,  while  Liquid  Carbonic's  hoard  building  and  road  ft  anspcirlalioii.  uom  a  ahkIo  in.  c  o,  p  nn 

'"I  •"  .'==  ’sr.."" 

#infefra«Hin0  Tommon  .stocks  lo  Both  corporalittns  will  submit  (‘xtremcly  valuable  addilion  to  our  Oommioo  nr  i.’  . 

etULS'anninK  *  "  '  ...  ...  _  . . .  . . .  _  u:-  (tonohue  Bim.  C  . 


outstandinc  rornrnon  .stocks  to  Both  corporations  will  submit  extremely  valuable  addilion  to  our  L>ommion  nr  c  . 

525V1  shares  as  at  the  close  ol  the  the  merger  for  shareowner  appro  expanding  organi/alion  and  his  . 

♦’seal  year  A  new  issue  of  $5,cMXi.  jval  at  special  meetings  called  lor  manufacturing  background  should  f:.*!  Kooitn.r  Pfn . 

^  5'^  per* rent  20  year  debenture's  September  27.  In  both  cases  share-be  of  real  aid  lo  the.  fuliire  plans  p,„ . 

dated  March  I.  1957.  was  owners  of  record  on  August  27,  of  our  company  in  Canada."  Mr.'ti.onomic  invMi  rni«i  c.  V 

authorized  and  .sold'  ;  1957,  will  be  entitled  lo  vote  at  the  Nave  said  in  his  announcement.  Pa'’.»i  ci  a  . 

The  combined  value  of  the  com  meetings.  If  approved.  Ihe  merger  ’  We  are  very  fortunate  to  have  a  Ki».'t.oi*x’"i  oIp.  c 
ca.nv's  investments,  based  on  will  become  effective  al  the  close  man  of  .Mr.  Bell's  capabilities  and 
^callable  market  prices  or  esti  of  business  on  .September  .30  I'n  extensive  experience  in  truck  ’• 

m.ated  values,  totalled  $87,235,759  der  the  agreement.  Liquid  Carbo  Iransportaiion  and  related  fields  'Ii’Iim  »(  can.  ex  a  , 
as  at  .lune  3n.  1957,  against  a  nic  common  shaieholders  vvil  re  join  our  company.”  s*"c"'  * 


4.fM>  l.(M) 

l.L'O  .25 
..17' fc 

1.00  .25 

1.00  .2.5 

1.. >0  .17'* 

1., tO  .17’i 

.5.10 

t.OO  1.25 


honk  vaJup  nf  $4?.40;t..V.>1,  emn  rcivp  one  .share  of  (lenerai  Dyna-' 
parable  figures  for  ihe  pi p\  ions  mics  slock  lor  eai  h  common  share 
year  were  and  of  Liquid  (’arbonic,  | 

$35311  480  '  3*  •hily  31.  there  were  7.999, ■' 

Triv'estmenl  reserve  is  shown  al  871  shares  nf  General  Dynamics' 
$e.5.37..3ni.  an  inerease  of  $1,184,387  sloc  k  oiitslanding  and  i,L56,427l 
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Sept.  14  Aur.  18 
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Sept.  18  Aug.  M 

Sept.  U  Aug.  y‘2 

Sept.  .10  Sept.  14 

Sept.  18  Aug.  2 

Sppc.  I«  Auk.  I 

.s»pc.  12  Auk.  is 


ever  tJlf  prev  ions  year. 

Woods  to  Move 
Plant  to  Toronto 


^  M  I  Jenneriii  Piuvet  C  . 

[Traders  Finance  ‘:r:rwMrj:,;- 

•  >  — *  --  l«  (aoodvear  'liie  t  .... 

g’Firft  Hdlf  NAt  (io«rt>ear  Tiie  PfO 

5  I  II  91  liail  I^CI  (Toulon  \1ackav  .Slotet  CJ.  A 

71^1  I,  (iOMton  Vfa(ka\  Sl«Me«  (.'I.  B 

•  Shows  Decline  t  :c M  : 

(!>fai  l.ake«  Paper  ('. 

■'  "  -  (iieat  Lakes  Paper  t  l  B  . 

'I'raders  F'inance  Ccirp.  l.td.  re-  <un»i  i,»k»«  Powm  pm. 


..vn  d'.s.i  s*pi.  10 


shares  of  Liquid  Carbonic  com-;  ^nows  ueciine  i ;» ; ; 

jmon  stock  ouislanding  There  are  (iirai  i.akns  p«pi 

also  5,955  shares  of  I.iquid  Car  .  ,,,  ,,  ,  .  .  I'*!!''  H*” 

.  .  ,  J  1  .  J  i  -  L  traders  Finance  (  orp.  1.  d.  re-‘(''n»i  i,»k»«  Pow 

home  preferred  ouislanding  whicti  ciypsutn  i.im*  c 

'are  being  called  loday  tor  re  I"*"''  'be  six  months  ended  jG.vp.um  i.im*  c 
Uemption  on  .September  2.5.  There  •'•"•<*  -^'L  B^o'.  consolidated  or' 


(ieneral  Dvnamics  preferred,  rsrnings  ol  $2,105.6.55. 


de- '  HnmiltPo  c'oMun  c 


Hu!!.  One  -  Opel  a- ions  of  ^oih  Dynamics  and  I.i- 

Wficid?  Manufacturing  <  0  ,  one  cvf  Carbonic  common  sloc  k  is 

Hull?  oldest  maniifacHirers,  will  ^  share 


be  nr^'-pH  Toronto  early  ""s/ 

-31J  !KAf/\rv$A  I  iniit/1  #'ai*Knni#’  Hi 


The  current  ■  annual  dividend  ‘■'  ‘*3''^  $940.2.54  or  30.9  p;,<< 

ale  for  holh  Dynamics  and  Li-  '''"P  'he  period  I  Hendn  tihoi  P«ipi*t  Ptd. 

iuid  Carbonic  common  sloc  k  is  $3,04->  909  established  in  19.55.  oc-mv  viniKcm  c^ 

2  00  a  share.  interest  on  income  rights.  ^ 


and  prelerred  dividends  net  earn  TiuIIiuku 


'become  the  Liquid  Carbonic  div-  •nS*' "♦‘•'p  O'fual  to  $1.52  on  eac  h  ol ^ 
Company,  whic^h  manulactmes  (feneral  Dvnamics  Corp-  'b**  L'25I,9I9  common  shaies  ocil  Hmi«,n  k»v  ma-s.  r  ' 

'Tu?*' .r'’:',  oration,  but  no  changes  in  the  ending  at  .lune  30ili.  as  against  nu  p,,„, 

1.1.  n  inov  e  0  mono  of  Liquid  Carbonic  P*'’’  -''b.are  in  tlie  1955  period  i,np»ii.ii  siunia/t  Paine 


,  ,,  _  .u*  - _ _  ..  management  of  Liquid  Carbonic 

following  the  cyproprial ion  of  ,  s  ,  .or  v  u  1 

present  hiiilding  and  location  'at  P“'  R;x  I-,  N'cholson 

20n'Laurier  .Si  >  some  time  ago  <>'  '-.'dUT 

bv  the  Federal  District  Comrms  ' 

Hpnl  n(  (ipnpiBl  r>ynai 

It  was  iindcrst..^  caHier  that  .  ,s  pointed  out  hv  A.  K.  Navlor.  '"'-"*"•■■’^1  N'-i-h  <  <-  c 

♦he  company  would  hmld  a  new.  ""b  D,M.ion _  ,.„ai,,„an  „f  ,he  board  and  p. esi  '  ^ SZum'  em 

plant  on  land  obtained  from  .9.’.  ^.3,  .heUni-.^X . 

rjty  However,  a  company  oHlc-ial  rana#l;|  P;|/>|#p|>r  iahnnrmal  ii..e  in  inlei-e«l  nn  lnun« ! 

.avs  that  while  conditions  1.1  Hull  TdCReri  ahnoi mal  iise  in  tnlei  st  on  loans, found., inn  n  c 

a  »  /.  ^  m  mm  t  »  1311(1  tUnQ  (IPbt  lO  S.S.i.il.iBf  1 1  OfTI  1 0  3  f  sf  m  Pht  Foundation  Pfd.  . 

are  good  more  satisfactory  . Qpg|'g|j()f|5  Hold  i$3,57n.4.53  in  the  1956  period.  The  . 

ext't  m  Toronto  Wiesal  a  1 IWII J  IIWIW  ....  .  iCnvaaton  .Svndirat*  (I.  A 

_ _  _  ;  '  .pievailing  light  money  siiualioiij 

I  —  i  ,  c-  1  J  Mesiilled  in  siibslantiallv  higher  ■J"'"'*,'’*''.!'"* 

u.K  Firm  Bids  For  -  s-'-  ™- 

Modern  Contoinera  'hremnmr  .1  ihu  v'rr  i,.,-.  =-» 

Toronto.  --  A  British  packaging  encouraging  shaieholdeis  "eie  ^^1^^  made  it  desirable  foi- •  »•>' »•  <•>»  wood.  Pid . 

firm  ha,s  announced  an  offer  to 'old  at  annual  meeting  here  hy  ,h,  (.„,^pany  lo  maintain  an  ex  cl;  J  ; 

purchase  all  ouislanding  common  "  •'  McLean,  piesirtent  Results  position,  a  poliev  '■  •ao'iim  Ci.  B  . 

ahares  of  Modem  ronlamers  Lim-  'or  the  current  fi.scal  year,  he favcired  hv  directors  under  pre  "  . 

♦fed.  at  $17  each.  said,  are  expected  to  he  as  good,  conditions,  to  service  the  i.-ui.  u-nd  M.n«  .s..  I’,;;; 

LawyppA  hprr  for  .lohn  Dnlr  ''  sompwhat  hpiipi  fhan  f*>r  and  prospeciiv  p  nppds  (,|i>  i  an. 

Limited,  of  f.ondon  according  to  laM  year,  and  it  s  he  inlonlion  i'i"buw  c"omp.ni..  cl.  a.".' 

8  r  r.  dispatch,  stales  that  the  uf  diieclors  lo  maintain  Ihe  div  .rup  decreased  earnincs  cil  siili  ••■•uiuw  cdmp.ni..  c:i.  b. 

Offer  was  made  in  .0  letter  to  i-nH  rate  of  $1,75  a  share  on  mmpames  were  a  cool ri 

shareholders.  \n  initial  ofler  to ''•'"■x  huiine  lactor  in  the  reduciicm  „  . 


when  I, '241. 537  shares  were  oiil  '•i»i'»ii»i  i-ii* 

clunrCina  :  IllipOl  1.1  lOli.rco  C: 


now  president  of  Liquid  Garbonic  Tinii.iiji  roijac-,«  etii  s.. 

'  .will  become  a  senior  vice  presi-  (iioss  income*  tor  fii.sl  hall  oti'udu.ii-iai  Acuapeam-a  c 
deni  nf  (feneral  Dynamics,  res-  "'♦*  .''ear  increased  to  $L5,t.30.5()3,|}jJ,'J|jJ]|,'*]  ‘jjj Jl'  pf^! 
pnnsible  for  operation  of  the  Li-  '''ud'  $14. .'26, 182  This  increase  it  imai.  ouuirum  c 


Canada  Packers 


UrK.  Firm  Bids  For 
Modern  Containers 


psirablp  for  the  vvt^d«  pid. 

,  !A.  lambeit  Cl.  A  ... 

tain  an  px  ia.  i.ambeit  ci.  a  ... 
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L4U  ,1,5  .sept.  10  Sept.  1 

4. .10  l.l2'i  .Sepi.  .10  .Sept.  1 

2,75  .riR’’*  Sept.  .10  .Sepi.  1 

..V  Sept.  10  Aug.  11 

?.f0  .(45  1 1  A.  t  .Sept.  20  Aug  !’l 

100  .V5  Sept.  18  Aug.  21 

4.0(J  LOO  Sept.  Jfi  .A!ig.  2.1 

.25  Aug,  in  Aug.  l.S 

.70  Sept.  1  Aug.  10 

.60  Oct.  15  Sept.  18 

»  00  .75  Oct.  15  .lub'  15 

.20  Sepi.  10  Aug  -It) 

.20  Sent,  10  Aug.  10 

..>0  Sept.  IS  Sepi.  1 

1.50  (.o.  1  Sept.  11 

7.00  1.7.5  0(1.  1  Sept  11 

.80  .70  Sept.  28  Aug.  10 

7  00  1.75  Sept.  .1  Aug.  1 

.80  .15  Sept.  10  Sept.  18 

.60  .15  Her.  .11  Pec.  18 

.«0  .15  Sept.  .10  Sept.  18 


k  .bine  .30.  19.57,  net  earnings  after  for  first  6  months  nf  this  year  up'CANADA  PERMANE 

'  all  charges  of  $1.33. .398  as  compar-  at  $2. .386. .574  from  19.56  first  half  » 

_ _  ed  wilh  $141,673  in  Ihe  preceding  net  of  $2,175,351  is  reported  by  MORTGAGE  CORPORATI 

~  .'year.  Prolils  from  opeiations  The  Mexican  Light  and  Power  Co. 

IS.’?  ''•'■''bod  $4.35,485  again.st  $431. >77,  Ltd.  Notice  is  hereby  given  fh 

r»id  depreciation  ab.sortied  $192,015  a.s  For  latest  period,  it  is  pointed  Dividend  of  .Ninety  Cents 
1711  ogainsi  $174,254  and  income  laxc's  out.  there  was  in  addilion  a  credit  share  on  Ihe  paid-up  Capital  F 

:  11. $110,071  again.st  $115.5.50,  of  $125,912  resulling  from  semi-an-  of  ,hp  Corporation  for  the  cui 

;  (;.  G..\nglin,  president,  siales  in  nuaj  reliremenl.  on  F’ebruary  L 

.  3,;-.  directors  report  that  .sale.s  ol  I9;>..  of  company  s  bonds  and  de- ^ 

,  bread  and  cakes  wc-re  at  record  benliire  stock  purchased  in  Ihe  -^^me  lo  be  payable  Tuesday 

j.ic’  levels.  Plans  lor  a  new  plant  al  market  and  exchange  differences  F'ir.sf  day  of  October  next,  to  sf 

j'liu  Saint  .lohn,  .N.B..  have  been  post-  relating  lo  such  retirements  and  holders  of  record  al  the  rios 

.c5  poned  due  lo  credit  restrictions,  'u  -serial  malurily  ,)aymenls.  The  j,„siness  on  Ihe  Thirteenth  da 

•  ‘ .^n  extension  lo  Ihe  .Moncton  plant  corresponding  credit  during  the  . 

.'ts  is  80  per  cent  complete  and  the  fbsl  half  of  1955  was  $91,288.  P 


S(‘pl.  II  Aug  1l> 
•SPp!.  16  Aug  10 


1  ompam*!  A. 
(  ompanigH  ('I.  B. 


sidiary  companies  were  a  eonlri 
billing  lactor  in  the  reduction  ol 


Canada  Foils  Limited,  of  Toronto,  The  Canadian  packing  industry,  .-..nsolidaled  net  income.  The  small' 

major  storkholder  of  Modern  Con  I'”*’-''''''’'’'  s'stes,  does  nol  appear  siibsidiarv  eompanv  is  goin"!''''*;®'*  ♦‘oo'*"**'  ♦' 

fainer.s,  was  arropied  on  enndi  be  affected  hv  the  unfavorable  g  pei'iod  of  read pist men” 

♦jnn  the  general  offer  was  made.  '"'’"'PI  cnndilions  exi.sling  in  thpidup  ^  the  amendments  in  the  p»ph-  ‘  o.  Pc< 

Modern  Containers,  a  eollapsi  '  "  b^Mjacking  ecmcerns  hav  e  small  Loans  .M  t.  vvhieh  be.  ame  ef  ;  '7'' 

b!e  tube  manufartui  er.  opened  a  published  drscniiragiiig  reports  ’  |p^.,n ^  .laniiary  1,  19,57  Farnings''t«<"»  Coi-p . 

new  plant  in  siihiirhan  .Searhor  lust  half  of  their  eiirrent  (,j  insiiran'ee  companies  werebj!""'*  ‘■“''p  '  ■ 

o'jgh  three  years  ago  periods  suhslantially  lower  in  acworcl  with  . 

I  I  i  '  sleadilv  expanding  I  lie  general  conditions  in  that  \»i  ho».»i  vc  i  b 

ConiDHnV  Index  '’“’"oP'.''  logelher  with  increased  mdiistiv.  ,n»iioii«i  oiug  c 

r  •>  '  'food  consiimplion  through  a  high-  Farnings  tor  the  second  ball-^*"'’"*' 


4b!!!b>  F  *  P 
Am'irex  Oil 
AnacM  LffaH 
Anile  PariLr 
Anil»'  Rouyn 
Bgil^.v-SHburrt 
Bink  of  \  R. 

B  C  T$»i^pho«# 

B  V. 


Pa#«  F 

7  Ini  Bldg  (  refill 
in,  20  Lok^l^nd  \  r,. 
in  Mara«i$;$  Mines 
18  Masie.v  HArrt« 
in  Medallion  Pei. 

15  Merrill  Pet 

1  M^viran  I  A,  P 

2  MoH^i  n  Coni  r* 

1  Ne\$  Dic’k^naon 

20  .Supenot 


'food  consumption  through  a  high-  Farnings  tor  the  second  ball 
hm.  er  .standard  c>f  living  and  a  grow-. ol  ,5,.,;  should  compare  more 
\n'*  .s  went  on  to  lavourably  with  Ihe  same  period 

viitip,  to  v-BJ .  bids  well  for  the  future  of  of  1956  as  it  is  anticipaled  that  m 
rr-  ,’001  only  the  packing  companies, e,-es|  rates  for  the  two  period.? 

.,  i:c  but  in  the  entire  fond  industry  in,«ii|  f,^.  n;iore  comparable.  .Inly 


C  4  E  Cnrp  s  N  n  N»c  l  c.«i 


•.  this  country 
l>unng  p; 
Ik  told,  the  ri 


jresiills  coniirm  tiiis  view, 

ing  past  yeai'.  meeting  was  Total  assets  of  Ihe  s  01  pen  al ioi 
the  ratio  of  profit  lo  sales'as  at  June  3(1,  19.57  were  $345, 


Can  Packer? 
AtlanMr 

Can 

Can  D«lhi 
Can  Devonian 
Can  'IHuaky 
Ctii  Petrolina 
CeKt'l  DeJ  Rm 
Cha^eau-Cai 


2  Ojlmont  Pat. 

14  Parific  Pat 
5.  7  Palo  (  onaol 
14  Pnwai  (.01  p. 

18  PraMon  K  D. 

18  Prica  Bros. 

(5  Ouebar*  \  Cat 
17  Royalita  Otl 
7  St.  Law.  Orp. 


J-’ of  livestock  pi  ciduets  was  cut  lo  046,925.  a.  gain  ol '  $.57,488,398  'o'i'',)xk„.„„  rn,  c  o.  t , 
tr>  1.^  pel  cent,  while  taxes  20  per  cent  oxer  the  okaoagan  Tai.  *0.  Pid.  s 

'^Pd  0  48  per  cent  ol  these  .sales,;.)„ne  30.  19.56  total  ol  $287,.5,58,.527.::;‘;j;,;:  [.j";;;  S 
loLixestnck  producers  got  78  pei  y\t  December  ,3lst  last  assetsiogHvia  riour  Ptd 
?  cent  of  sales  returns,  17  28  per, totalled  $310,640,876  Dividends,”'"'*''® 


COE*.  Paper  7sii»fr  rif»k  in  I’bPnl  for  materials  and  PBckag-| amounted 

Oom  Pounclnn*  1  So.  Cnn.  Pnwnr  c  ing.  pared  witl 

Du  Pure  "<  F»r.  s  Sunshine  l.siileau  in  I  IcpcIai  I  m-nrliir-src'  nmciaar.,  j 

e.  Bakeriep  ’ Tmcc  Fininr*  7  i.ivesiotk  piortiKPis  piesident  period. 

t*»CE  Muum  miTi.  .vnciniain  in  sBid  received  more  than  $200  mil  '  _ 


p»r«d«,s 

♦Ihtineau  Pow. 
titc  DyE»-*nic» 
♦IBS'!  Pete 
Greet  Pttlsi 
G-W  LUe 
Heme  Chi 


’’rtw'  Canada  rackers  alone!  " 

7westrM»rTr.  y*“ar  and  adriitiona!  millions'  ^ 

P'seire  Id.  >n. were  spent  for  fi'iiils.  vegetahles;  r  n 


aeMi  or  \ovA  aroTU 


17  <5«|  W  estP- 
‘  v\eu<1s  Menuf  s 
:7, 


3  sod  other  commodities  used  ini”'‘.r*''f!  *  Femei.  Mmtreii 
jthf  business.  Ls.  ^  '’’*®* 


'Luhlavr  Gioretenes  C.  . 

■sr* 

Sept. 

s 

Aug. 

7 

Matitssu  Vl.ne*  . 

.13 

.01 

Sept, 

18 

Aug. 

17 

Ivianiloba  .Sugar  Ptd.  .S* . 

8.00 

3.00 

Dri. 

1 

Sept. 

:6 

IMas^ev'HartiR-I'eiguson  C  . 

.10 

Sept, 

18 

>3 

{viol 'oil  Tiontenac  C  . 

.10 

Au*. 

31 

.luly 

11 

'  Mr('oll  Fionlenac  Ptd . 

4  HO 

I. HO 

Oct. 

20 

10 

Ulcint.vi#  Pof'Ciipinp  Mine#  ..... 

2.00 

.50 

Sept. 

3 

1 

1  Mer.sey  Paper  l  o.  Pid  . 

2.75 

.68^4 

Ocl. 

1 

10 

.Mexican  Light  Pid.  Sa . 

.30 

Nov. 

1 

On. 

10 

!  Montreal  Tuist  C  . 

1.00 

10 

Oct. 

15 

Sept. 

10 

;<  Moore  Corp . 

.45 

Ofl. 

I 

Aug. 

10 

•  , Moore  Corp.  A  . 

75.0 

1.7.5  fl 

A. 5 

On. 

1 

10 

Mooi#  (  orp,  B  . . 

7  00 

1.75  (I’.S.) 

On. 

1 

Aug. 

10 

\a(  Huxterv  t.’I.  B . 

.u 

.08 

OcL 

1 

Sept. 

• 

,Naiiuual  Drug  (  . 

.60 

.20 

Sept. 

1 

Aug. 

2 

National  Drug  Pfd  . 

.60 

.15 

Sept. 

1 

2 

Ixaliunal  Hoai#re  4'1.  A  . 

.20 

.05 

Orl. 

1 

Sept. 

9 

'National  l  ead  C  . 

.7  .5  (1 

S.) 

Sept. 

?5 

Sept. 

3 

,  N'eou  Prod,  of  Can.  .  . 

.15 

Oct. 

18 

On. 

4 

1  New  luundland  Light  C  .  . 

1.50 

.4.5 

Sept. 

3 

12 

(Niagara  Wire  . 

2.U0 

SO 

on. 

1 

Sept. 

10 

'  \oi .  Wue.  Pow  er  C  ..  . . 

1.60 

.40 

On. 

?.A 

Sept. 

10 

'  Nor.  ttue  P«»w  er  Ptd . 

2.75 

69 

Sept. 

18 

Aug, 

21 

Noianda  Minex  . 

2. ‘HI 

.50 

Sept. 

18 

Aug, 

16 

1  \ui  metal  Mining  .  .  . 

.0.1 

Sept. 

10 

Aug. 

10 

Nova  .Srotia  Light  4<'(>  Pid. 

4  <i0 

l.lM) 

Sept. 

3 

5 

j  .Nuva  Scotia  Light  4' *0^  Pfd. 

4  50 

M2>* 

SepL 

1 

Aug 

5 

Nova  Sroiia  l.ighi  S'*#  Pfd. 

2,50 

.O'.*'  i 

Sept. 

1 

Aug. 

S 

Dkauagan  Tel.  Co.  i'. 

30 

Sept. 

] 

Aug. 

• 

Okanagan  Tel,  (u.  Pid.  Sa.  ... 

.40 

.20 

Sept. 

1 

Aug. 

9 

Ogiivie  Flour  C 

1.00 

Oel. 

1 

Aug. 

10 

'Ogilvi#  F'lour  C  exiia  . 

.25 

On. 

1 

10 

,C)gilvie  Flour  Pid. 

7.00 

1.75 

Sept. 

1 

July 

11 

Ontario  Loan  it  Deb.  .New  C  ... 

1.00 

.25 

On. 

1 

SepL 

13 

Paton  .Mig.  C  . 

.80 

.20 

Sept. 

11 

Aug. 

11 

'Pjiton  Mf*  rtd  . 

1.40 

.3.A 

Sept. 

13 

Aug. 

11 

{Pembina  Pip#  l.ine  Pfd . 

2  50 

.S2't 

Sept. 

2 

Aug. 

15 

I  Photo  Rngravei  a  C  $a . 

1  25 

Sept. 

1 

Aug. 

15 

'  Powell  River  C  . 

1,20 

.30 

Sept. 

18 

Aug. 

18 

jPiemiei  Truai  . 

4  00 

2  00 

Oc. 

1 

Sept. 

11 

|ProviBcial  Tranaport  C  . 

.?A 

SepL 

80 

Sepi. 

13 

Provincial  Tranupoii  Pfd . 

2.50 

.62 

on. 

1 

Sept. 

11 

IQuemixnl  Mining  . 

.15 

Sept. 

SO 

Aug. 

30 

[Renabi#  Aline*  . . 

.03 

Sept 

18 

Aug 

17 

iRdHOid  Chtmt  ej  A  . 

MO 

2'' 

net. 

1 

vSept 

1.9 

.Rdnold  Chiinn  Mtr*  . 

05 

Oct. 

! 

Sept 

1.1 

jRohmson  LitO#  . 

.88 

20 

Few 

to 

Sep* 

14 

R(*!tand  Paper  CL  A  . 

.80 

.20 

Sept. 

J 

Au|. 

11 

operalion  by  October  1.5. 

Gatineau  Power 
Nets  $1.25  In 


Rellecling  a  marked  gain  in 
„n  *  consolidated  opei  ating  revenue  and 
SCI  other  income,  lo  $8, 844, .500  from 


By  Order  of  Ihe  Board. 


$8,289,000  in  corresponding  period 
of  last  year,  Gatineau  Power  Co. 
leporl.s  net  earnings  alter  all  _ 


year  were  equal  to  95  cents  a 

.share  on  outstanding  common  I  GFTJ,  D.  L.'W’FiRf 

.stock  as  etimjnred  wilh  89  cents  c;o,.ruiar 

a  share  for  19.56  first  half.  The'  ‘ 

95  cents  a  share,  it  is  pointed  jp,, 

out,  IS  equivalent  lo  approximale-1 
ly  $1  a  sharp  in  U.S.  funds  al 

Ihe  average  rate  of  exchange  — 

prevailing  during  the  period.  CANADIAN  CELANESE  LIMIT 

For  second  quarter  of  ‘he  year  montbial  pot 

company  had  gross  operating  re¬ 
venue  of  $10,274,207  and.  after  The  Board  of  ffirectors  has  this  > 
charges,  net  earnings  of  $1,159,-  taken  the  following  action  w 
5.39.  j  respect  to  Dividends  :  , 


eport.s  net  earnings  alter  all  „  — .  |  Praf«rra4  Shorts,  $17S  Sariti 

hargc's  lc»r  6  months  entic'd  .lune  BOWOter  PlOnS  .  T<>i  Iv-lhree  and  three-qiiarte,  re 

Dlh.  19.57.  up  at  $2,451  7(HI,  ecpial  lo  C  Cnpolinn  Mill  ‘  per  .-hare,  which  shall 

I. 25  a  .share  on  eominoii  stock,  "  deemed  to  he  for  the  th 

dtn  19.55  first  hall  net  of  $2,:i;i3,-  l.elliog  of  the  contract  for  con-  nionihs  periral  from  Jiil.v  I.  |0.;7 
ltd.  equal  to  $1  15  a  share.  slriiclion  of  a  $.'i8  million  plant  -''eplember  .30, 19,57, ba«  heen  derla 

Revenues  lor  the  period  uncic'r  al  Catawba.  .South  Carolina,  has  pa.voble  .September  .30,  I0s7  to 
L'v  iew  ineliided  operating  rc'v eouc'  been  announced  through  the  Bo-  bolders  of  record  at  'be^close 
I  $8,728,700  compared  with  $8.-  water  Corporation  of  .North  .Am-  bu‘u>cs«  on  .4ngu.st  .30,  I  .->/. 
1)5.200  a  year  earlier,  hocI  otliei'  erica.  The  plant  is  being  built  by  Proforrad  Shorot  $1  00  Stria* 
Home  of  $115,800,  against  $83,800.  Bowalc'is  Carolin;  Corporation  ...  .  ’ 

•peraling,  gc-neral  and  maintc'ii  and  initially  will  maniifaelure  i' '“jV 

.  .  II  1  -1.1  -11  1  J  1  1  .  which  shall  be  deemed  to  he  for 

nee  expc'nses  lota  Icc  $1  ..>I2.;,IM).  .semi-bleached  wood  pulp  Horn  na-  ,h,.„  period  from  f„|v 

p  Irom  $l..'f!«l.400.  While  taxes,  m  live  pine.  Bowalers  Carolina  Cor-  1957  to  Seotember  .30  1957  hash 
luding  taxes  on  income,  rose  lc)|)oialion  is  a  new  .subsidiary  of  declared  payable  .September  .30.  1 

J.  554, non  Irom  $2,473,500.  the  Bowaler  Corjioral ion  of  .'North  to  the  holdc>r«  of  record  at  the'cl 

Interest  on  bonds  and  prior  liens  .America,  The  pulp  will  be  ship-  of  bci'ine**  on  .Ango«t  .'0.  1057. 

mounted  lo  $834,500  comparc'd  jiecl  to  paper  mills  of  Ihe  Bowaler 

ith  $842.40(t  a  yc'ar  ago.  deben-  Organi/ation.  Cammoa  Stack 

ire  and  other  inlc-rc'sl  totalled  Coii.slruclion  is  expected  lo  start  Twenty  cent*  (ioci  per  share. 
17.000.  compared  wilh  $75,400.  and  within  the  ne.xt  few  weeks.  Fin-  •'■spcci  of  the  third  noarter 
“preeialion.  $9(Hi.ooo  against  $850,-  gineering  will  he  done  by  Bo-  b'cn  d_erlared  pays 

10.  .Amorl i/.alion  ol  cli.-counl  and  walc'is  Researel  and  Develop-  '''''0*'9'ber  .30.  19,-7  m  tW»  hold 
ipense  was  unc  hanged  al  $71,900.  ment  Ine..  Calhoun.  Tenn.  It  is  m  close  of  hiitme.ss 

'Ihe  improvement  ill  revenue,  re  e.xpeeled  that  Ihe  plant  will  be  •  "K"'' .v. 

Ill  slate's,  re.sullc'd  Irom  sale  ol  completed  hy  the  middle  rtf  19.59.  A.  G.  ALL.4.\' 

icess  power  due  to  lavorahle  -  . . . .  .Secreta 

ilc'r  coiidilioMs  during  the  first  |_i  RIJ—  ^  .^||Rusl  21,  1957. 


(in  during  Ihe  lirsi  tiall  of  Ihe  year. 


InL  Bldg.  Credits 
Plans  Capitol  Boost 

Toronto.  —  special  meeting 
ol  shareholders  of  Inlerprnvineial 
Buildings  Credits  Ltd.  has  been 
called  for  September  9  to  consider 
increasing  capital  stock  nf  the 


LEITCH  GOLD  MIN 
LIMITED 

DIVIDEND  Ne.  $8 

noticf:  is  hf;rf;b5  c,f\' 


Toronto.  —  Ihe  Imperial  Oil  ,.„mpany  to  400.0(Hi  no  par  com-  'bat  an  interim  dividend  of  t 


mon  .shares  from  3(K),(MML 


cents  per  share  has  heen  Heclal 


’.45*  plans  for  installation^  of  a  yj  p  ])j^  president  and  gen-  by  Ihe  Directors  of  Ihe  Compa 
i  .io  ' 96,0(H)-barrel  fuel  tank  at  F  rohish-  manager,  slates  that  it  is  payable  in  Canadian  funds, 

fim  I*'!  Ballin  Island  lo  serve  i(.niali\ely  planned  to  issue  rights  September  13.  to  shareholders 

civilian  planes  Hying  over  Polar  .shareholdc'is  lo  purchase  addi-  record  at  close  of  business,  Aug 
I  's  '  regions.  ^  tional  common  shares.  Delails.  1957. 

-.5.5  Ucpai'lnient  of  Tran.sport  however  have  nol  been  settled.  By  Order  of  Ihe  Board, 

.HO  plans  lo  take  over  Ihe  F’rohisher  Business  ol  Inlerprov  incial  i-  u.ii 

aiipoil  .Sept,  1  and  make  it  avail-  Building  is  well  ahc'ad  of  Iasi  i  L.-ro,,-!. -r-:., . 

J able  for  civ  ilian  plane.s,  1  ntil  year  and  Ihe  biisie.sl  months  ol  ‘  •  ■'ooer 

ki'm^  now  if  has  been  .solely  a  military  ihe  year  are  yc'l  to  come,  presi-  20.  19.57.  _ 

■?’’*  lield.  ^  deni  slates.  L  is  lelt  Ihe  avail-  _ _ _ 

;9o  .  F'robisher  Bay  is  2(M)  miles  able  equity  capital  of  Ihe  com-  .  .  , 

south  of  Ihe  .Arctic  Circle  and  pany  vviH  be  insuflicieni  as  a  base'  JOMIlS-AlsnA'lJlc 

*il?  laboiit  I, .300  miles  north  of  .Mont-  for  Ihe  heav  ier  borrowings  the  |  roRPneATinu 


I’ompany  will  require. 


'Record  Growth  in  Company  '  II 
Pension  Funds  In  U.S.  In  1956  .tflSl 


jolins-Man\  ille 

CORPORATION 

DIVieiND 

Th»  Beard  e(  Direc¬ 
tors  declared  a  quar> 
♦criy  dividend  el  SOe 
per  share  on  the 
Commen  Steek  pey- 
able  Sept.  13,  1957  te 
holders  et  record 
September  3,  1957. 

Rdtrr  Ha<knr\.  Trrxiir* 


’  J®  lunds  of  U.S.  corporalions  aggre-  .Allhougti  in  1955  there  had  been;  able  Sept.  13,  1957  to 

'ill  gated  $15.5  billion  ibook  vaiiiei  a  dc'cline  in  Ihe  How  into  eorpor-  holders  et  record 

.'"I*  at  Ihe  end  of  19.56,  an  increase  ol  ale  bonds,  greater  interest  was'  September  3  1957. 

*2  ^  billion  during  the  year,  ac-  shown  in  these  spciirilies  in  19.55, 

.v?'i  cording  to  Ihe  third  annual  survey  partly  lelleeling  higher  yields.]  R<*trr  Ha<knr\.  Trrxnr* 

,'nJ  of  the  Securities  and  Fixchange  The  amoiinl  added  to  such  invest-'  - — 

1.'®  Commission.  The  growth  in  19.56  menis  was  $1.5  billion,  againslj 

"sir*  compares  with  increases  of  $2.1  $900  million  in  1955.  The  trendl  j.  ,  ,  _  .  _  . 

.so*  billion  in  1955  and  $1.9  billion  inlowaid  greater  invesimenis  in  **•*“••■  S***' 

1954.  common  stocks,  di.scernible  in  pre-  4~  i  *"  nii^''irir'A7r» 

.10  '  Pension  lunds  in  the  manulac-  v  ious  surveys  continued  during  ‘hyttl  IJIf  IlfhfSU 
luring  industry  grew  by  $1.7  l)illion  19.55,  with  holdings  increasing  by  Notice  is  hereby  given  that  ■  quarter 
'ci  {in  19.55,  and  lunds  in  other  in- $1!chi  million.  The  amount  of  com-  Common  Stock  dividend  of  twenr 
'>"®  dustries  inerea.sed  bv  $700  million,  mon  stenk  held  al  the  end  of  19.56  5'’*,  cents  per  share  has  hee 

,vj6  Within  the  manulaclunng  group,  was  $3.8  billion,  book  value,  and  1957,  m  shareholders  of  recori 

lunds  having  largc'sl  increases  included  $.500  million  ol  stock  of  Sepceenher  5ih.  1957. 


I  w  ere  in  Ihe  iron  and  steel  and  emplover  companies  and  $3  3  bil- ' 
molor  vehicle  industnes.  Pt'iisiim  lion  ot  stock  of  other  companies. 


Iiind  a.sseis  during  1955  increased  There  was  a  giowlh  in  preferred  19S7 


Bv  Order  of  the  Board 

SALTER  A  HAYDFl 


1  ci|i  liy  15.9  jii'i'ceni  eomparecl  with  .slock  investments  of  $50  million,  ercii 

ll  1  pereeni  in  I9.>.5.  Ihe  peicent-  ilie  same  as  in  each  ol  Ihe  years  CORPOFation  limited 

age  increase  in  assets  clui  iiig  each  19.52  Ilirciugli  19.55,  and  al  Ihe  end  - - 

,  ol  the  previous  lliree  years  is  a.s  ol  19.55  porllolio  holdings  were- -  — 

v.ii'.,  lollovvs.  19.54.  18.9  pc'icent.  19.). I,  s.xO  million  CAKJAfSIAkI  \a/ai  I  DADCD 

-20  2  percent  and  19.52,  23.7  p.'rcenl.  iMvcsslmcnl.s  in  I  S.  Govc'rnmeni  CANADIAN  WALLPAPER 
I 'i.v  j  'The  surv  c'v  indicated  tlial  al  the  biuicls,  vv  liicli  had  increased  in,  MANUFACTURERS 

end  of  1955,  78  pereeni  cil  eorpor-  1955,  were  rc'iliiit'd  by  over  $200  LIMITED 

;?v  ale  pension  liind  as.seis  were  in-  million  to  $2.3  billion  about  the: 

'  1®  vested  in  corporate  bonds  and  same  level  prevailing  in  19.53  and  ,  «''<*'>  >5.i 

3M  .slocks,  as  compared  willi  75  per  19.54.  Rellecling  Ihe  overall  growth"''’"^'’"''  ''wp»>y  r^rc.  cmri  p 

y®  .cent  so  invested  a  year  earlier,  in  Ihe  funds,  balances  in  banks''"'^.''' 

Ovei  .si  percent  of  assels  were  and  other  as.spts  were  higher  than 
j  'JJ  invesled  in  corporate  bonds,  over  at  any  other  period  of  the  survey,  7  r^co 

tIki  '26  percent  in  common  and  pre- aggregating  $11  billion.  Mortgage,,  ,p„  „'f  p„ai„as.  nn  Auj' 

.so  {'♦‘•'•'od  .sliK'k.  14  percent  in  I'.S.  investments  amounted  to  $230  mil- 24ih,  19S7 

'Government  securities,  and  8  per-  lion,  an  increase  of  over  .50  per,  Bv  O'dai  of  m#  Bnaiq. 

*  vent  in  other  assels.  The  di.stribu- cent  Irom  Ihe  end  of  19.55.  which;  r  p  may, 

.00  lion  of  pension  fund  assets  for  Ihe  was  Ihe  first  lime  separate  data  Saciataiv-Tiea<vir< 


ho  I9r»l  nr>fi  is  «i\on  im  pajio  r>.  \\(‘re  available. 

Mki. 

KulUnd  PaiiFxr  (IB  40  .10  SapL  1 

•  18  KuHand  Pappi  I’LL  .  4  ^.1  1  (ih  4  S#*pt.  Ifi 

8<  i  Huval  Hank  (»f  Can .  2  ho  ..'o  S^^pt.  3 

•  ’ll*  Ro.tahie  Oil  (’  . 26  .ufi'a  .Sppt.  I 


R  K  M.\Y, 
Secvfiar.v 


I  SiRi  nia  Hi  idge  .  .2.1 

..Scvthf!'  H  Cd.  ('  Loo 

l.Sc.vIhfs  k  Cu.  e!d  1.2'.  .11 

(•‘*0  'Shauinigan  W.  k  P  4''r  Pid.  ..  2  00  ..Mi 

•  ’0  .Shawinigan  VV.  k  P.  4‘a'"#  Pid.  2. 25  .Ik’. 

1  |.sniri iif-Hai'R®y  C  .  .I.’V 

^  Shin  iff-Hot  SHV  Pid.  117  *  .14^1 

2. . 50'  -iick«  Rig33®ri(»R  C  ..  .  ]  20  .10 

-  Silknit  Lid.  (  .  l.HO  . 

^  CO  jsiheiAvnod  haiiies  Cl.  \  60  .IS 

1.. 1.5  Isih^rwood  Dain®*  Cl.  B  . 60  .l.S 

2  *'C''  stinp.'ionii  Lid  C.  .  .  .50  .1.1' 

.Southam  (  o.  ..SO 

Sf.  lavvi>nc»  ('tup  Lid.  C .  .'’S 

,  Si  laxM  Aiu  c  <  01  p.  Lid.  Ptd.  5.!>0  1.2.'t 

.Siandaid  BiandA  ino.  C  .  ..SO 

.•>0  Standaid  Euf*I  (  ♦•.  Ptd,  ..  2  *S  .S6' 

.Standard  Paving  .  1,.'»d  ..1, 

‘ Standard  Hadui  Cla.A*  ^  .60  .l.S 

SitMliiian  Hids,  ..10 

6(1  ^  Stuaii  Oil  ('.  l.iM)  .’.S 

j'  ;|l  K  .Sluat’l  Oil  (\  ‘(‘x.I  .  .2.S 

»  SO*  -.Serv  ice  Siatlon*  4S  llM 

J  60  ‘^Hpeiiui  Piupan#  Ltd.  Ptd.  .  .  1  4H  ..1.S 

*>  ii6  -SwilMin  IniltiN’ineA  ....  .(.7 

^  the  I evaA  (  o  C  SO 

’8  It'oionio  hllfvaliii*  (  . 6(*  .20 

.1  (M)  |(»('(«n((t  f-:ie\ai(>i*  C  exiia  .  .10 

.117'-*  Itiiunto  (ien.  liustA  C  l..S<i  .l.'i 

2  "I  I'laiters  Finance  C!.  6  ..  ?.  i0  .60 

i'ladeiv  Kinanie  (’1  B  .  ^. . .  .  2.40  .60 

•  40  I  nion  A.  ip|)lao«e  (  .nk 

L2S  I  nion  ,\i  ceptance  2nd  Pid .  .r»0  '1 

L'--''  I  niied  (’oip*.  Cl.  B  40  .10 

.S.’S  {  nited  Fuel  Invest.  CJ.  'A'  1  tiO  T.S 

MS  Cnlied  Gram  (iiowera  Ltd.  Cl.  A  1.00  l.oo 

.go  'Xiuerov  Mlg.  Cl.  A  50  .12  ; 

LOS  jVictoiia  k  Ciiev  Trust  .  .25 

1.87’i  Virginia  Oare  Ltd  Pfd .  125  .11‘4 

? Wad#  Amulet  Mines  .25 

\  m  'vVaterloo  Tru*l  Ar  Savini*  C .  120  .12'; 

Waterous  F’quipmeni  .  .’0 

,  A”  West  (  an.  Rr#w#ne*  C .  .  .30 

*  Westeei  Pioduci*  J.20  ..10 

.t<S  Geoise  Weston  ri.  g  . 

Getuge  Weston  Cl  B  .  I'"-: 

Gem  ge  We«ton  Pfd  4. .50  1.1?’: 


Sept.  1  .Aiig  16 
SefTf.  16  Aug  11 


G(t.  2  Sppt.  2 

0(1.  ?  Sepi.  2 

Sept.  LS  Aug.  8 

Sept.  1  Aug.  9 

SF'pf.  ,10  Vug.  10 

S*='Pl.  11  Aug.  10 

OfL  1  Aug.  .10 

Get.  1  Aug.  .10 

Sept,  16  \ig.  l.S 

Sepf.  28  Sepi.  11 


!.2-S  i>rt.  2.S  Sepi.  27 

..SO  (L.S.i  Sepi.  l.S  ViiC,  l.S 
.S6’  4  Xov .  I  ( >(  I .  LS 

.1.  a  Oct.  1  Sept.  11 

.LS  Ort.  JO  Sept.  20 

..10  (»ri.  I  Sept.  16 

.’.S  .Sept.  2  .Aug.  0 

.2.S  Sept.  2  Aug.  9 

.IL4  Sepi.  18  Aug.  ?0 

..l.S  Ort.  t  Sepi.  LS 


O4  t  I  Sepi.  11 

(Ut.  1  Sept.  11 

Aug.  31  .LiJ>  .11 

<V(f.  1  Sept.  6 

Sepi.  1  July  31 


Sept.  1  Aug.  12 


Sepi  18  Vug  10 


Sept.  14  Aug.  21 
Ort.  1  Sept  10 


roiopfiT,  Ontario. 
,  .Align.'!  14.  19.S7. 


J-i  GIANT  YELLOWKNIFE 

GOLD  MINES  LIMITED 

jiw‘j  DIVIDEND  NO.  ? 

’  Vs  •  At  n  meeting  nf  the  Board  r 
:.®:t'.  Diifrlnr.c  ol  GLVNT  YFJLLOW 

kniff;  (iOLD  minf;.«;  limitei 

.80  held  .Vugii.vit  22.  1957.  a  dividen 
7;,,  amounting  to  fifteen  'rents  i15r 
i.io  per  .share  was  declared  payable  i 
L'UJ  Canadian  fund.s  nn  October  U 
1  VO  1957.  to  shareholders  of  record  a 
5r.^  the  close  of  business  nn  .Seplembe 
H,(  16.  19.57. 

A  c.  CALLOW',  : 

1'®'  Secretary, 

1  fti'*  'I’oronio,  Ontario. 

.21  (.August  22,  1957. 

I.no  i _  _ 

mi.  ! 

,v?  DAVID  fir  FRERE 
LIMITED 

j!;;  DIVIDEND  NO.  ?3 

8S'  CLASS  "A"  SHARES 

3.00  i 

3®®  '  .A  dividend  of  $0.75  on  the  nii 
33  *  par  value  class  ".A"  slock  nf  the 
‘.o'm,  company  has  been  declared  for 
the  fveriod  ending  September  .30. 
i.vji,  1957.  payable  September  .30,  19,5'4 
In  shareholders  of  record  Sep 
'.DO  lember  16.  1957. 

'in  .  T  SMITH, 

Trea.sprer. 


lHI  f4st»  MhcrwlM  iMiodwi.  qivMtnO*  sr*  m  •  qattlM-ly  kaat.  $$.  l»wu 

••neiallTi  Uit.— Inttnm;  irr.—Arraaroj  lt.t.— U4.  tanda. 


,  MontieaL 
'Aiigfi.st  27,  1957. 


